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realizaciis samsaxuri: elza oTiaSvili (sams. ufrosi), mamuka elgendaraSvili, naTela janiaSvili, 
baqar basilaSvili (baTumi), beqa doRonaZe (quTaisi).

damkabadonebeli: lado lomsaZe.

saavtoro uflebebi daculia. statiebis gadabeWdva SesaZlebelia mxolod Jurnalis redaqciasTan SeTanxmebiT. 
miRebuli masalebi ar recenzirdeba. redaqcia SeiZleba ar eTanxmebodes avtoris azrs. statiebsa da reklamebSi 
ganTavsebuli informaciis sizusteze pasuxismgeblebi arian avtorebi da reklamis ganmTavseblebi.

iuridiuli pirebis gancxadebebi qveyndeba mxolod sareklamo sawyisebze. Jurnalis ufasod gadacema xdeba 
mxolod sareklamo mizniT. Sps `aaf‑menejmenti~ itovebs uflebas, Tavisi Sexedulebisamebr, ar gamoaqveynos 
zogierTi piris reklamebi an/da gancxadebebi.

fasi _ 8.75 lari.

xelmowerilia dasabeWdad 15.04.2025 w. 
Jurnalis tiraJis nawili 2022 wlidan vrceldeba cifruli versiis saxiT (eleqtronulad).

`amgvarad, Sevaxseneb yvela vaWars da vurCev mas, CaTvalos siamovnebad wignebis swori da 

kargi warmoeba, xolo visac ar aqvs amis unari, man, dae, iswavlos, anda aiyvanos TavisTvis 

namdvilad yoCaRi da praqtikuli axalgazrda buRalteri, vinaidan sxvagvarad Seni 

saqmeni iqcevian qaosad da babilonis godolad, rasac Sen, Tu saxeli da qoneba SenTvis 

Zvirfasia, unda ufrTxode~.

	 	 benedeto kotruli, `savaWro buRalteriis Sesaxeb~. 1573 w.benedeto kotruli, `savaWro buRalteriis Sesaxeb~. 1573 w.

`auditi, aRricxva, finansebis~ da

`biznesi da menejmentis~ 

mkiTxvelTa sayuradRebod!
mimdinareobs Cveni Jurnalebis 2025 wlis gamoweris kampania!

12 TviT xelmoweris (12 `aafi~ + 2 `biznesmeni~)  
Rirebulebaa 120 lari.

Tanxa SegiZliaT CaricxoT miTiTebul rekvizitebze da Semdeg 
daukavSirdeT Cvens menejers, romelic mogawvdiT invoissa da 

gamoweris damadasturebel blanks.

Cveni sabanko rekvizitebia:
Sps `aaf‑menejmenti~, saidentifikacio # 211390074,

a/a # GE59PC0133400100000050 `prokredit bankSi~, b/kodi MIBGGE22.

dagvirekeT: 239‑33‑47 (realizaciis samsaxuri TbilisSi);

(593) 32‑27‑05;  (597) 69‑57‑57;  (599) 11‑10‑01; (599) 13‑72‑19.

27‑10‑93, (595) 55‑87‑83 (baTumi); (579) 31‑02‑02 ( quTaisi)
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sakanonmdeblo siaxleebis mimoxilva

sagadasaxado da safinanso sferosTan 

dakavSirebuli sakanonmdeblo 

siaxleebi: marti-2025

sakanonmdeblo siaxleebis mimoxilva ‑ am rubrikas, romlis daniSnuleba saxelwodebidanac 

gasagebia, Cveni Jurnalis saredaqcio kolegiis wevri mariam afrasiZe warmogidgenT.

saqarTvelos sagadasaxado kanonmdeblobaSi saqarTvelos sagadasaxado kanonmdeblobaSi 
Setanili cvlilebebiSetanili cvlilebebi

gadasaxadebis administrirebis Sesaxebgadasaxadebis administrirebis Sesaxeb
martis TveSi ramdenime cvlileba Sevida 

„gadasaxadebis administrirebis Sesaxeb“ 
instruqciaSi.

− finansTa ministris mier 18.03.2025-Si 
miRebuli #66 brZanebiT dakoreqtirda danarTi 
#III-01 („dRg-is gadamxdelad registraciis 
Sesaxeb“ gancxadeba) kerZod, gancxadebis formas 
daemata grafa, romelic ivseba dRg-is gadamxdelad 
registraciis dagvianebis SemTxvevaSi. 

danarTi #III-01
g a n c x a d e b a
dRg-is gadamxdelad registraciis Sesaxeb

----------------------------------------------
(sagadasaxado organos dasaxeleba)
---------------------------------------------------------------------
(gadasaxadis gadamxdelis dasaxeleba/saxeli, gvari)
__________________
saidentifikacio nomeri
 
ssk-is 165-e, 57-e muxlebis Sesabamisad, gTxovT, damaregistriroT dRg-is gadamxdelad

Sesabamisi ujra moniSneT „V“ niSniT

savaldebulo wesiT nebayoflobiT

Sesabamisi ujra moniSneT „V“ niSniT

savaldebulo wesiT registraciis garemoeba

dRg-iT dasabegri operaci(eb)is jamuri Tanxa aRemateba 100 000 lars;

aqcizuri saqonlis mwarmoebeli piris mier aqcizuri saqonlis miwodeba;

reorganiozaciis Sedegad

dRg-is gadamxdelad registrirebuli partniorisgan/wevrisgan Senatanis saxiT 
saqonlis/momsaxurebis miReba;

fiqsirebuli dawesebulebis mier saqonlis/momsaxurebis miwodeba;

gardacvlili piris uflebamonacvle

gacnobebT, rom warmovadgen dRg-is gadamxdelad registrirebuli gardacvlili fizikuri piris 
uflebamonacvles

_____________________________________
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saxeli, gvari

piradi nomeri
gardacvalebis TariRi (ricxvi, Tve, weli)

*ivseba savaldebulo wesiT dRg-is gadamxdelad registraciis SemTxvevaSi

dRg-is gadamxdelad registraciis TariRi

(ricxvi, Tve, weli) ---------------/------------------/------------------

dRg-is gadamxdelad savaldebulo registraciis 
dagvianebis SemTxvevaSi, gancxadebiT momarTvis Tve‑
Si registraciis gareSe ganxorcielebuli dRg-iT 
dasabegri operaciebis (garda im gaTavisuflebuli 
operaciebisa, romelic ar ibegreba dRg-iT) Tanxa

 

---------- lari

dRg-is gadamxdelad savaldebulo registraciis 
dagvianebis SemTxvevaSi, savaldebulod registraciis 
TariRidan gancxadebiT momarTvis Tvis saangariSo 
periodamde registraciis gareSe ganxorcielebuli 
dRg-iT dasabegri operaciebis (garda im gaTavisu‑
flebuli operaciebisa, romelic ar ibegreba dRg-
iT) Tanxa

saangariSo peri‑
odi/periodebi

---------- lari

SeniSvna: dRg-is gadamxdelad registraciis gareSe saqmianobis periodze dRg-is deklaraciebis 
wardgenis SemTxvevaSi piri dajarimdeba mxolod ssk-is 282-e muxlis pirveli nawilis mixedviT.

 
ganmcxadeblis xelmowera ------------------------------------ 
(TariRi)

grafaSi aisaxeba informacia dRg-is gadamxdelad 
savaldebulo registraciis dagvianebis SemTxvevaSi, 
savaldebulod registraciis TariRidan 
gancxadebiT momarTvis Tvis saangariSo periodamde 
registraciis gareSe ganxorcielebuli dRg-iT 
dasabegri operaciebis (garda im gaTavisuflebuli 
operaciebisa, romelic ar ibegreba dRg-iT) Tanxis 
da saangariSo periodis Sesaxeb.

− 25.03.2025-is #77 brZanebiT axali redaqciiT 
Camoyalibda instruqciis #I-15 da #I-151 danarTebi, 
romelic exeba winaswari gadawyvetilebis gamocemis 
Taobaze moTxovnas da mis Sevsebis wess.

dainteresebulma pirma, winaswari gadawyvetilebis 
gamocemis moTxovniT unda mimarTos Semosavlebis 
samsaxurs #I-15 danarTiT gaTvaliswinebuli 
formiT, romelic Sevsebuli unda iqnes #I-151 
danarTiT dadgenili wesis mixedviT.

 mocemuli cvlileba uzrunvelyofs #I-151 
danarTis sagadasaxado kodeqsis 47-e muxlSi 
ganxorcielebul cvlilebasTan (2020 wlis 
14 ivlisis #6817-rs saqarTvelos kanoni) 
SesabamisobaSi moyvanas, romliTac gafarTovda 

is sakiTxebi, romelzec SesaZlebelia winaswari 
gadawyvetilebis gamocema. rogorc samsaxurSi 
ganmartaven, am cvlilebiT daixvewa da gamartivda 
winaswari gadawyvetilebis miRebis Sesaxeb 
moTxovnis forma, rac xels Seuwyobs dReis 
mdgomareobiT praqtikaSi gamovlenili teqnikuri 
xarvezebis aRmofxvras.

− 28.03.2025-is #79 brZanebiT, dakoreqtirda 
instruqciis 333 muxli, romelic iTvaliswinebs 
fizikuri piris mier arasamewarmeo saqmianobis 
farglebSi qonebis/aqtivis miwodebiT nameti 
Semosavlis miRebis SemTxvevaSi saSemosavlo 
gadasaxadis deklaraciis Sevsebis wess.

cvlileba exeba sagadasaxado kodeqsis 189-
e muxlis me-8 nawiliTa da 198-e muxlis me-3 
nawiliT gansazRvrul SemTxvevebSi, satransporto 
saSualebaze gadaxdili aqcizisa da importis 
gadasaxadis importiorisaTvis dabrunebisas, 
deklaraciis wardgenisa da Sevsebis wess.

kerZod, satransporto saSualebaze gadaxdili 
aqcizisa da importis gadasaxadis importiorisaTvis 
dabrunebisas (romelic gaTvaliswinebuli iyo 
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nameti Semosavlis gaangariSebisas da romlis 
dabrunebis Sedegad warmoiSoba/izrdeba miRebuli 
nameti Semosavali), deklaracia sagadasaxado 
organos waredgineba araugvianes gadasaxadis 
dabrunebis Tvis momdevno Tvis 15 ricxvisa. aseT 
SemTxvevaSi, ivseba deklaraciis III nawilis me-6 
sveti _ miRebuli nameti Semosavlis odenoba.

fizikuri piris mier qonebis/aqtivis miwodebaze 
saSemosavlo gadasaxadis ganaxlebuli deklaracia 
gadasaxadis gadamxdelebisaTvis xelmisawvdomi iqneba 
2025 wlis aprilis Tvis saangariSo periodidan.

dakoreqtirda 40​1 muxlis me-5 punqtis „a.a“ 
qvepunqtis SeniSvnis „a.b“ da „g“ qvepunqtebi, romlis 
mixedviTac 16.1 striqonSi Seitaneba 2008 wlamde 
saangariSo periodebSi miRebuli wminda mogebidan 
ganawilebuli dividendi, Tumca 16.1 striqonSi 
ar Seitaneba mogebis ganawileba solidaruli 
pasuxismgeblobis sazogadoebaze, komanditur 
sazogadoebaze, SezRuduli pasuxismgeblobis 
sazogadoebaze, saaqcio sazogadoebasa da 
kooperativze, garda:

- 2008 wlis 1 ianvridan 2017 wlis 1 ianvramde 
saangariSo periodSi miRebuli wminda mogebidan 
dividendis aRniSnul pir(eb)ze ganawilebisa, xolo 
sadazRvevo organizaciis SemTxvevaSi – mis mier 
2015 wlis 1 ianvridan 2024 wlis 1 ianvramde 
saangariSo periodSi miRebuli wminda mogebidan 
dividendis aRniSnul pir(eb)ze ganawilebisa; 

- 2008 wlis 1 ianvridan 2017 wlis 1 ianvramde 
saangariSo periodSi miRebuli wminda mogebidan 
ganawilebuli dividendis mimRebi „mewarmeTa 
Sesaxeb“ kanonis me-2 muxlis me-3 punqtiT 
gansazRvruli piris (garda individualuri 
mewarmis da sagadasaxado kodeqsis Sesabamisad 
mogebis gadasaxadisagan gaTavisuflebuli pirisa) 
mier misi Semdgomi ganawileba, xolo 2008 wlis 
1 ianvridan 2024 wlis 1 ianvramde periodebis 
kuTvnili mogebidan – sadazRvevo organizaciisgan 
miRebuli dividendis ganawileba.

cvlileba Semosavlebis samsaxuris 

ufrosis brZanebaSi

_ Semosavlebis samsaxuris ufrosis mier, 
20.03.2025-Si miRebuli #4989 brZanebiT cvlileba 
ganxorcielda „calkeul SemTxvevebSi gadasaxadis 
gadamxdelisaTvis sagadasaxado angariSfaqturis, 
sagadasaxado dokumentis gamoweris/dadasturebis 
da sasaqonlo zednadebis gamoweris gadamxdelis 
mier gamowerili eleqtronuli sagadasaxado 
angariS-faqturis gamoyenebis specialuri wesis 
gansazRvris Sesaxeb“ brZanebaSi, romelic amoqmedda 
mimdinare wlis 1 aprilidan.

Sedegad, dakoreqtirda 2022 wlis 16 Tebervlis 
#3751 brZanebiT damtkicebuli instruqcia, 

romlis 1-li muxlis me-2 punqtis Tanaxmad 
arakvalificiuri dRg-is gadamxdelis statusis 
mqoned iTvleba piri, romelsac „gadasaxadebis 
administrirebis Sesaxeb“ finansTa ministris 2010 
wlis 31 dekembris №996 brZanebiT damtkicebuli 
instruqciis 563 muxlis pirveli punqtis „g“ 
qvepunqtis Sesabamisad, aRniSnuli statusis 
moqmedebis periodSi SeCerebuli aqvs sagadasaxado 
angariS-faqturebisa da sagadasaxado dokumentebis 
gamoyenebis (eleqtronuli formiT gamoweris/
dadasturebis an/da CaTvlis miRebis) ufleba, am 
dokumentebis materialuri formiT gacema, aseve 
sabaJo deklaraciis gamoyenebis ufleba dRg-is 
CaTvlis miRebis mizniT da romelsac mocemuli 
instruqciis Sesabamisad miniWebuli aqvs 
arakvalificiuri dRg-is gadamxdelis statusi.

es cvlileba amoqmedda 2025 wlis 1 aprilidan.

cvlileba administraciul 

samarTaldarRvevaTa kodeqsSi

_ saqarTvelos parlamentis mier 19.03.2025‑Si 
miRebuli #387-IIms-XImp kanoniT cvlileba 
ganxorcielda administraciul samarTaldarRvevaTa 
kodeqsSi. kanoni amoqmeddeba 2025 wlis 1 
aprilidan.

kerZod, 961 muxlis (eleqtroenergiis an 
bunebrivi airis dataceba) me-2 nawilis mixedviT, 
eleqtroenergiis warmoebis licenziantis, mcire 
simZlavris eleqtrosadguris gadacemis an 
ganawilebis qslidan eleqtroenergiis an bunebrivi 
gazis transportirebis sistemidan an ganawilebis 
qslidan bunebrivi gazis dataceba, miuxedavad 
datacebis formisa, eleqtroenergiis an bunebrivi 
gazis (airis) moxmareba misi aRricxvis gareSe an 
aRricxvis wesebis ganmeorebiT darRveva gamoiwvevs 
fizikuri piris (garda dRg-is gadamxdelad 
registrirebuli individualuri mewarmisa) 
dajarimebas 100 laris odenobiT, iuridiuli pirisa 
da dawesebulebis (romlebic dRg-is gadamxdelebad 
registrirebuli ar arian) dajarimebas 1 000 
laris odenobiT, xolo individualuri mewarmis, 
iuridiuli pirisa da dawesebulebis (romlebic 
dRg-is gadamxdelebad arian registrirebuli) 
dajarimebas – 15 000 laris odenobiT.

igive exeba sasmeli wylis ukanono moxmarebasac, 
aseve wyalarinebis qsliT ukanono sargeblobas.

cvlileba „mewarmeTa Sesaxeb“  

kanonSi

_ 18.03.2025-Si miRebuli #365-IIms-XImp kanonis 
mixedviT dakoreqtirda „mewarmeTa Sesaxeb“ 254-e 
muxli.

am muxlis Tanaxmad, registrirebulma sawarmom, 
garda individualuri mewarmisa, valdebulia 2026 
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wlis 1 aprilamde uzrunvelyos sawarmos an filialis 
saregistracio monacemebis am kanonis moTxovnebTan 
Sesabamisoba. am mizniT maregistrirebel organos 
unda warudginos damfuZnebelTa gadawyvetileba, 
romelic miiReba sawarmos bolo, 2022 wlis 1 
ianvramde registrirebuli wesdebiT saerTo 
krebis gadawyvetilebis misaRebad gansazRvruli 
zogadi wesiT dadgenili xmaTa raodenobiT. Tu 
2022 wlis 1 ianvramde registrirebuli sawarmos 
registrirebuli wesdebiT Sesabamis sakiTxze saerTo 
krebis gadawyvetilebis misaRebad gansazRvrulia 
zogadi wesiT dadgenilze meti xmaTa raodenoba, 
sawarmos saregistracio monacemebis am kanonis 
moTxovnebTan Sesabamisobis uzrunvelyofisas 
Sesabamis sakiTxze damfuZnebelTa gadawyvetileba 
miiReba mocemuli wesdebiT gansazRvruli xmaTa 
raodenobiT. zogadi wesiT dadgenili xmaTa 
raodenobiT gadawyvetilebis miReba dasaSvebia, 
Tu sawarmos registrirebuli wesdebiT 
gaTvaliswinebuli Sesabamisi sakiTxis Sinaarsi 
ucvleladaa asaxuli sawarmos axal sadamfuZneblo 
SeTanxmebaSi da ar ewinaaRmdegeba kanons.

gansazRvruli valdebulebis Seusruleblobis 
SemTxvevaSi maregistrirebeli organo 2027 wlis 
1 ianvridan iRebs gadawyvetilebas valdebulebis 
damrRvevi mewarmis registraciis xarvezianobis 
Sesaxeb da xarvezis aRmosafxvrelad mas 3-Tvian 
vadas udgens. 

registraciis SeCerebis Sesaxeb gadawyvetileba 
informaciis saxiT gamoqveyndeba maregistrirebeli 
organos erTiani eleqtronuli portalis 
registrirebuli monacemebis gverdze, romelic 
specialurad xelaxali registraciis Taobaze 
informaciis ganTavsebisTvis aris gankuTvnili.

sxva cvlilebebi

_ erovnuli bankis mier 04.03.2025-Si miRebuli 
#54/04 brZanebiT cvlileba Sevida „komerciuli 
bankebis da misi administratorebis mimarT fuladi 
jarimebis gansazRvrisa da dakisrebis wesSi“.

Sedegad, sabanko saqmianobis licenziis an 
erovnuli bankis Sesabamis samarTlebriv aqtze 
TandarTuli nebismieri pirobis an SezRudvis 
darRvevis SemTxvevaSi banki dajarimdeba darRvevis 
gamovlenis momentisaTvis bolo angariSgebis 
mdgomareobiT arsebuli sazedamxedvelo kapitalis 
0.01%-is, 0.05%-is, 0.1%-is, 0.5%-is an 1%-is, magram 
aranakleb 20 000 (oci aTasi) laris odenobiT 
darRvevis seriozulobis an komerciuli bankis 
aqtivebisaTvis miyenebuli zaralis anda SesaZlo 
safrTxidan gamomdinare.

amasTan, igive exeba moqmedi kanonmdeblobiT (maT 
Soris, erovnuli bankis instruqcia, debuleba, wesi, 
dadgenileba) an erovnuli bankis moTxovnebiTa da 

werilobiTi miTiTebiT akrZaluli operaciebis 
warmoebisas an dawesebuli SezRudvebis, limitebis, 
moTxovnebis da akrZalvebis Seusruleblobas. 
banki dajarimdeba TiToeuli aseTi operaciis Tu 
qmedebis ganxorcielebis gamovlenis momentisaTvis 
igive odenobis jarimiT.

– erovnuli bankis prezidentis mier 14.03.2025‑Si 
miRebuli #70/04 brZanebiT cvlileba Sevida 
komerciuli bankebisaTvis uZravi qonebis Sefasebis 
instruqciaSi. komerciulma bankebma brZanebiT 
gaTvaliswinebul moTxovnebTan Sesabamisoba unda 
uzrunvelyon 2025 wlis pirvel ivnisamde.

am brZanebis mixedviT, Tu kreditis Tanxa ar 
aRemateba 150,000 (as ormocdaaTi aTasi) lars 
an mis ekvivalents sxva valutaSi, uZravi qonebis 
inspeqtireba SesaZlebelia ganxorcieldes 
komerciuli bankis uflebamosili piris mier. am 
miznebisTvis kreditis TanxaSi gaiTvaliswineba 
erTsa da imave komerciul bankSi yvela im kreditis 
jamuri odenoba, romelic uzrunvelyofilia 
Sesafasebeli uZravi qonebiT.

Tu kreditis Tanxa aRemateba 150,000 (as 
ormocdaaTi aTasi) lars an mis ekvivalents sxva 
valutaSi, uZravi qonebis inspeqtireba savaldebuloa 
ganxorcieldes Sesabamisi uZravi qonebis Sefasebis 
momzadebaze pasuxismgebeli Semfaseblis mier. 
am qvepunqtis miznebisTvis kreditis TanxaSi 
gaiTvaliswineba erTsa da imave komerciul bankSi 
yvela im kreditis jamuri odenoba, romelic 
uzrunvelyofilia Sesafasebeli uZravi qonebiT. 
amasTan, Tu uZravi qonebis pirveladi Sefasebis 
farglebSi uZravi qonebis inspeqtireba ar 
ganxorcielebula Semfaseblis mier, am qvepunqtiT 
gaTvaliswinebuli SemTxvevis dadgomisas, unda 
ganxorcieldes uZravi qonebis gadafaseba da 
Semfaseblis mier uZravi qonebis inspeqtireba.

amave brZanebiT ganimarta terminebi:
Semfaseblis damxmareSemfaseblis damxmare − am instruqciiT 

gansazRvruli Semfaseblis damxmare piri, romelsac 
SeuZlia ganaxorcielos Sesafasebeli uZravi 
qonebis mxolod inspeqtireba im SemTxvevaSi, 
Tu kreditis Tanxa ar aRemateba 150,000 (as 
ormocdaaTi aTasi) lars an mis ekvivalents sxva 
valutaSi. am qvepunqtis miznebisTvis kreditis 
TanxaSi gaiTvaliswineba erTsa da imave komerciul 
bankSi yvela im kreditis jamuri odenoba, romelic 
uzrunvelyofilia Sesafasebeli uZravi qonebiT.

kreditikrediti – msesxeblis mier komerciuli bankis 
winaSe nakisri nebismieri finansuri valdebuleba, 
maT Soris, yvela tipis sesxi/krediti, romelic 
moicavs overdrafts, sakredito baraTs da 
sxva msgavsi tipis produqtebs (limitebis 
Sesabamisad), miuxedavad safinanso produqtis 
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saxelwodebisa, agreTve, sasesxo xasiaTis 
garesabalanso valdebuleba da komerciuli bankis 
mier msesxeblisTvis damtkicebuli da mis mier 
auTvisebeli garesabalanso valdebuleba, romlis 
aTviseba-gamoyenebac komerciuli bankis mxridan 
damatebiT standartuli tipis ganxilvasa da 
damtkicebas aRar saWiroebs.

– 07.03.2025-is #60/04 brZanebiT cvlileba 
ganxorcielda „finansuri organizaciebis mier 
momsaxurebis gawevisas momxmarebelTa uflebebis 
dacvis wesSi“. 

wesis me-11 muxls daemata axali 11 da 12 punqtebi, 
romlis mixedviTac, finansur organizacias aqvs 
ufleba, mis mier gacemuli kreditis momxmareblis 
sakuTari saxsrebiT winswrebiT srulad an 
nawilobriv dafarvis SemTxvevaSi momxmarebels 
daakisros da mosTxovos sakomisio an pirgasamtexlo 
an nebismieri saxis sajarimo sanqcia, romelic 
Sinaarsobrivad warmoadgens winswrebiT dafarvis 
sakomisios Tu pirgasamtexlos, Tanxis winswrebiT 
dafarvis momentisTvis xelSekrulebis darCenili 
vadis gaTvaliswinebiT, Semdegi odenobiT:

11. finansuri organizacia uflebamosilia, mis mier 
gacemuli kreditis sxva finansuri organizaciidan 
sruli an nawilobrivi refinansirebis SemTxvevaSi, 
momxmarebel fizikur pirs, aseve, momxmarebels 
(garda fizikuri pirisa), romlis valdebulebebis 
jamuri moculoba amave finansur organizaciaSi ar 
aRemateba 2,000,000 lars an mis ekvivalents sxva 
valutaSi, daakisros da mosTxovos sakomisio an/da 
pirgasamtexlo an nebismieri saxis sajarimo sanqcia, 
romelic Sinaarsobrivad warmoadgens winswrebiT 
dafarvis sakomisios an/da pirgasamtexlos, Tanxis 
winswrebiT dafarvis momentisTvis kreditis narCen 
ZiriTad Tanxaze mimarTuli Tanxis araumetes 
0,5%-isa. es wesi vrceldeba erovnul valutaSi 
gacemuli kreditis erovnuli valutiTa an/da 
ucxour valutaSi gacemuli kreditis ucxouri 
valutiT refinansirebis SemTxvevebze. finansuri 
organizacia uflebamosilia, mis mier gacemuli 
kreditis sxva finansuri organizaciidan sruli 
an nawilobrivi refinansirebis SemTxvevaSi 
momxmarebels (garda fizikuri pirisa), romlis 
valdebulebebis jamuri moculoba amave finansur 
organizaciaSi aRemateba 2,000,000 lars an mis 
ekvivalents sxva valutaSi, daakisros da mosTxovos 
sakomisio an/da pirgasamtexlo an nebismieri 
saxis sajarimo sanqcia, romelic Sinaarsobrivad 
warmoadgens winswrebiT dafarvis sakomisios an/
da pirgasamtexlos, am muxlis pirveli punqtiT 
gansazRvruli wesis Sesabamisad.

12. finansuri organizacia uflebamosilia, 
mis mier gacemuli dokumentaluri operaciebis 

(akreditivi, dokumentaluri inkaso, sabanko garantia, 
aqceptebi da sxva) sxva finansuri organizaciidan 
refinansirebis SemTxvevaSi, momxmarebel fizikur 
pirs, aseve, momxmarebels (garda fizikuri pirisa), 
romlis valdebulebebis jamuri moculoba amave 
finansur organizaciaSi ar aRemateba 2,000,000 
lars an mis ekvivalents sxva valutaSi, daakisros 
da mosTxovos sakomisio an/da pirgasamtexlo 
an nebismieri saxis sajarimo sanqcia, romelic 
Sinaarsobrivad warmoadgens winswrebiT dafarvis 
sakomisios an/da pirgasamtexlos, winswrebiT 
dafarvis momentisTvis dokumentaluri operaciis 
xelSekrulebiT gaTvaliswinebuli Tanxis araumetes 
0,5%-isa. finansuri organizacia uflebamosilia, 
mis mier gacemuli dokumentaluri operaciebis 
(akreditivi, dokumentaluri inkaso, sabanko garantia, 
aqceptebi da sxva) sxva finansuri organizaciidan 
refinansirebis SemTxvevaSi, momxmarebels (garda 
fizikuri pirisa), romlis valdebulebebis 
jamuri moculoba amave finansur organizaciaSi 
aRemateba 2,000,000 lars an mis ekvivalents sxva 
valutaSi, daakisros da mosTxovos sakomisio an/da 
pirgasamtexlo an nebismieri saxis sajarimo sanqcia, 
romelic Sinaarsobrivad warmoadgens winswrebiT 
dafarvis sakomisios an/da pirgasamtexlos, 
winswrebiT dafarvis momentisTvis dokumentaluri 
operaciis xelSekrulebiT gaTvaliswinebuli 
Tanxis araumetes 2%-isa.

brZaneba amoqmeddeba 2025 wlis 1 maisidan. 
dadgenili moTxovnebi vrceldeba am brZanebis 
amoqmedebis Semdeg dadebul xelSekrulebebze. 
moqmedeba aseve vrceldeba brZanebis amoqmedebamde 
dadebul xelSekrulebebze maTi vadis gagrZelebis, 
restruqturizaciis, xelSekrulebaSi cvlilebis 
Setanis SemTxvevaSi.

_ sapensio saagentos direqtoris mier 
10.02.2025‑Si miRebuli #018 brZanebiT 
dakoreqtirda amave piris 11.11.2024-is #015 
brZaneba.

cvlilebis mixedviT, Seicvala wesis me-6 muxlis 
(Semowmeba da Seusabamobebis identificireba) 
me-3 punqti, romlis Tanaxmad, Tu Sesamowmebeli 
periodi moicavs 2025 wlis 1 maisamde periods 
da am periodisaTvis fiqsirdeba monawilis/pensiis 
mimRebis mimarT rogorc arajerovani Sesrulebis, 
ise sapensio Senatanis zedmetad ganxorcielebis 
faqti, Sesabamisi monawilis/pensiis mimRebis 
mimarT damsaqmeblis/arastandartuli dasaqmebulis 
valdebuleba kalendaruli wlis (sruli an 
arasruli) WrilSi ganisazRvreba arajerovani 
Sesrulebis Sedegad naklebad ganxorcielebuli 
sapensio Senatanisa da zedmetad ganxorcielebuli 
sapensio Senatanis SejerebiT (gaqviTviT).
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dakoreqtirda danarTi #1:
danarTi #1

sajaro samarTlis iuridiuli piris – sapensio saagentos samarTaldarRvevis oqmis forma

ssip – sapensio saagentos
administraciuli samarTaldarRvevis oqmi #

1. ---------------------------------------------------------------
oqmis Sedgenis TariRi (ricxvi, Tve, weli)
2. -------Tbilisi-------
oqmis Sedgenis adgili
3. oqmis Semdgenis saxeli, gvari, Tanamdeboba:
-------------------------------------------------------------------------------------------------- 
--------------------------------------------------------------------------------------------------- 
4. informacia samarTaldamrRvevis Sesaxeb (fizikuri piris SemTxvevaSi mieTiTeba: saxeli, gvari, 

piradi nomeri, dabadebis TariRi, misamarTi; iuridiuli piris/administraciuli organos SemTxvevaSi 
– saxelwodeba, saidentifikacio nomeri (kodi), iuridiuli misamarTi, informacia warmomadgenlobaze 
uflebamosili piris Sesaxeb):

--------------------------------------------------------------------------------------------------- 
5. informacia gamovlenili samarTaldarRvevis Sesaxeb (samarTaldarRvevis Cadenis dro, adgili, arsi):
------------------------------------------------------------------------------------------------------------------------- 
6. saqarTvelos administraciul samarTaldarRvevaTa kodeqsis ----- muxli, ----punqti
7. samarTaldamrRvevis axsna-ganmarteba:
------------------------------------------------------------------------------------------------------------------------- 
------------------------------------------------------------------------------------------------------------------------- 
8. oqmze TandarTuli masalebi (aseTis arsebobis SemTxvevaSi):
---------------------------------------------------------------------------------------------------------- 
9. oqmis Semdgeni:
--------------------------------------------------------------------------------------------------------- 
(xelmowera)
10. samarTaldamrRvevi:
--------------------------------------------------------------------------------------------------------- 
(xelmowera; xelmoweraze uaris Tqmis SemTxvevaSi aRiniSneba uaris Sesaxeb)

ixileT aseve:ixileT aseve:
– saqarTvelos erovnuli bankis prezidentis 

12.03.2025 w. #66 brZaneba „saqarTvelos 
sabanko dawesebulebebSi saerTaSoriso sabanko 
angariSis nomris gamoyenebis Sesaxeb instruqciis 
damtkicebis Taobaze“ saqarTvelos erovnuli 
bankis prezidentis 2010 wlis 17 martis #44/01 
brZanebaSi cvlilebis Setanis Sesaxeb.

– 26.03.2025-is Semosavlebis samsaxuris 
ufrosis #5619 brZaneba, „sajaro samarTlis 
iuridiuli piris – Semosavlebis samsaxuris 
Sinaganawesis damtkicebis Sesaxeb“ Semosavlebis 
samsaxuris ufrosis 2014 wlis 18 ivlisis #34134 
brZanebaSi cvlilebis Setanis Taobaze.

– 26.03.2025-is Semosavlebis samsaxuris 
ufrosis #5620 brZaneba, „calkeul SemTxvevebSi 
momsaxurebis gawevis adgilze dainteresebuli 
pirisTvis momsaxurebis gawevis SezRudvis Sesaxeb“ 

amave piris 2021 wlis 25 oqtombris #33619 
brZanebis Zaladakargulad gamocxadebis Sesaxeb.

– 28.03.2025-is mTavrobis #91 dadgenileba, 
„agroturistuli da Rvinis turizmis saqmianobebis 
principebis, saqmianobis subieqtebis statusis 
mopovebisa da gauqmebis wesisa da pirobebis 
damtkicebis Sesaxeb“amave piris 2024 wlis 30 
dekembris #465 dadgenilebaSi cvlilebis Setanis 
Sesaxeb.

– 28.03.2025-is mTavrobis #94 dadgenileba, 
piroteqnikuri nawarmis importis, eqsportis, 
warmoebis an/da realizaciis nebarTvis/licenziis 
gacemis wesisa da pirobebis damtkicebis Taobaze.

– 31.03.2025-is mTavrobis #96 dadgenileba, 
inovaciuri startapebis aqseleraciis programis 
damtkicebis Sesaxeb.

mariam afrasiZe
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specialistis komentari ‑ am rubrikiT Cvens JurnalSi qveyndeba praqtikosi specialistebis 
komentarebi samewarmeo da sagadasaxado kanonmdeblobaSi Setanili cvlilebebisa da sxvadasxva siaxleebis 
Sesaxeb. JurnalSi gaukeTdeba komentarebi rogorc axlad gamoqveynebul normatiul dokumentebs, aseve 
adre miRebul im kanonebsa da debulebebs, romlebic dRes aqtualuria.

specialistis komentari

rubrikis sponsori   _

mss fass 2015-is komentarebi:  

me-16 ganyofileba „sainvesticio qoneba~

winamdebare statiaSi mss fass-is me-16 
ganyofilebas „sainvesticio qonebas“ ganvixilavT. 
ganyofileba zomiT ar aris didi, magram bevr 
sayuradRebo saaRricxvo niuanss Seicavs.

gansaxilveli ganyofilebis moqmedebis sfero 
mis 16.1 qvepunqtSi aris aRniSnuli:

„16.1. winamdebare ganyofileba exeba miwis 
nakveTebsa da Senoba-nagebobebSi ganxorcielebuli 
investiciebis aRricxvas, romlebic akmayofilebs 
16.2 punqtSi mocemul sainvesticio qonebis 
ganmartebas, aseve zogierT qonebriv interess, 
romelic moijares gaaCnia Cveulebrivi (saoperacio) 
ijaris safuZvelze (ix. punqti 16.3) da aisaxeba 
rogorc sainvesticio qoneba. es ganyofileba exeba 
mxolod iseTi sainvesticio qonebis aRricxvas, 
romlis realuri Rirebulebis saimedod Sefaseba, 
mizanSeuwoneli danaxarjebis, an Zalisxmevis 
gareSe, SesaZlebelia mudmivad, nebismier dros. 
aseTi sainvesticio qoneba unda aRiardes realuri 
RirebulebiT, cvlilebebis mogebaSi an zaralSi 
asaxviT. yvela sxva sainvesticio qoneba aRiricxeba 
TviTRirebulebis modeliT, romelic aRwerilia 
me 17 ganyofilebaSi – „ZiriTadi saSualebebi“ da 
darCeba me-17 ganyofilebis moqmedebis sferoSi, sanam 
SesaZlebeli ar gaxdeba maTi realuri Rirebulebis 
saimedod Sefaseba da mosalodneli ar iqneba, rom 
misi realuri Rirebulebis saimedod Sefaseba 
SesaZlebeli iqneba nebismier dros momavalSic“.

im sawarmoebs, romlebic SeiZleba flobdnen 
sainvesticio qonebas, miekuTvneba rogorc 
sainvesticio kompaniebi, aseve sxva kompaniebic. 
mravali sawarmo, romlis ZiriTad saqmianobasac ar 
warmoadgens sainvesticio qonebis floba, qonebas 
floben sxva mxareebze gaqiravebisa da kapitalis 
Rirebulebis zrdisTvis. msgavsi qoneba Seesabameba 
sainvesticio qonebis ganmartebas, romelic 
mocemulia 16.2 punqtSi.

Zalian mniSvnelovania imis aRniSvna, rom mss fass 

2015-is mixedviT sainvesticio qonebis buRaltruli 
aRricxva ar warmoadgens saaRricxvo politikis 
arCevans! Tu sawarmom icis an SeuZlia sainvesticio 
qonebis erTeulis realuri Rirebulebis Sefaseba 
mizanSeuwoneli danaxarjis an Zalisxmevis gareSe, 
mudmivad, nebismier dros, man aRniSnuli qoneba 
unda Seafasos realuri RirebulebiT, cvlilebebis 
mogebaSi an zaralSi asaxviT. yvela sxva sainvesticio 
qonebisaTvis, romlisTvisac sawarmos ar SeuZlia 
saimedod Seafasos qonebis realuri Rirebuleba 
mizanSeuwoneli danaxarjis an Zalisxmevis gareSe, 
mudmivad, nebismier dros – sawarmom unda gamoiyenos 
me-17 ganyofilebis („ZiriTadi saSualebebi“) 
TviTRirebulebis modeli.

rogorc zemoT aRvniSneT, sainvesticio qonebis 
ganmarteba da aseve misi aRiarebis kriteriumebi 
mocemulia 16.2 punqtSi:

„16.2. sainvesticio qoneba aris qoneba (miwa 
an Senobebi, an Senobis nawili, an orive erTad), 
romelsac flobs mesakuTre, an moijare finansuri 
ijaris pirobebiT, saijaro Semosavlebis miRebis an 
Rirebulebis zrdis, an orive mizniT, garda iseTi 
miznebisa, rogoricaa:

(a) gamoyeneba saqonlis warmoebis an miwodebis, 
momsaxurebis gawevis an administraciuli 
miznebisaTvis; an

(b) gayidva sawarmos Cveulebrivi saqmianobis 
procesSi“.

zemoT aRniSnul ganmartebaSi, SenobebSi unda 
vigulisxmoT nagebobebic, magaliTad Ria sacurao 
auzi aseve SeiZleba moxvdes sainvesticio qonebaSi 
ganmartebis arealSi.

rogorc ganmartebidan Cans, sainvesticio qoneba 
gamoimuSavebs fulad nakadebs metwilad sawarmos 
mier flobili sxva aqtivebisgan damoukideblad. 
damoukidebeli fuladi nakadebi sainvesticio 
qonebas ganasxvavebs mesakuTris mier dakavebuli 
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qonebisgan (aRwerilia 16.2-(a) punqtSi). mesakuTris 
mier dakavebuli qoneba (Tu mosalodnelia, rom 
misi gamoyeneba moxdeba erTze meti saangariSgebo 
periodis ganmavlobaSi) aRiricxeba, rogorc 
ZiriTadi saSualeba (ix. ganyofileba 17 – „ZiriTadi 
saSualebebi“).

16.2-(b) punqtSi ganxiluli mizniT flobili 
qoneba warmoadgens marags (ix. me-13 ganyofileba – 
„maragebi“).

SeiZleba flobili qoneba ar gamoimuSavebdes 
fulad nakadebs da misi flobis mizani iyo 
Rirebulebis zrda – magaliTad, Tu sawarmom SeiZina 
miwis nakveTi im mizniT, rom varaudobs droTa 
ganmavlobaSi misi Rirebulebis zrdas, es nakveTi 
sawarmosTvis warmoadgens sainvesticio qonebas.

Tu sawarmos ijariT aqvs gacemuli qoneba 
mis Svilobil an mSobel sawarmoze. aseTi qoneba 
ar Seesabameba sainvesticio qonebis ganmartebas 
konsolidirebul finansur angariSgebaSi, radgan 
jgufis poziciidan qoneba aris mesakuTris 
mier dakavebuli. Tumca, qonebis mesakuTre (an 
moijare finansuri ijaris pirobebiT) sawarmos 
individualur finansur angariSgebaSi qoneba 
warmoadgens sainvesticio qonebas, radgan is 
Seesabameba 16.2 punqtSi mocemul ganmartebas.

sawarmos zogierT SemTxvevaSi sWirdeba msjeloba 
imis dasadgenad, qoneba klasificirdeba Tu ara 
sainvesticio qonebad. magaliTad, rodesac sawarmo 
Tavisi qonebis droebiT mflobelebs sTavazobs 
damatebiT momsaxurebas, sawarmos sWirdeba 
msjeloba, raTa gadawyvitos rogor aRricxos 
qoneba. Tu momsaxureba mTlian SeTanxmebasTan 
mimarTebiT aSkarad umniSvneloa, qoneba warmoadgens 
sainvesticio qonebas. magaliTad, ganvixiloT sawarmo, 
romelic flobs Senobas, aqiravebs mas saoperacio 
(Cveulebrivi) ijariT da sawarmo Senobis 
moijareebs sTavazobs dasufTavebis, dacvisa da 
teqnikur momsaxurebas. Tu sawarmos mier gaweuli 
momsaxureba mTlian SeTanxmebasTan mimarTebiT 
umniSvneloa, qoneba warmoadgens sainvesticio 
qonebas. xSir SemTxvevaSi, dasufTavebis, dacvisa da 
teqnikuri momsaxureba iqneba umniSvnelo da aqedan 
gamomdinare, Senoba daklasificirdeba, rogorc 
sainvesticio qoneba. rodesac gaweuli momsaxurebebi 
mniSvnelovania, qoneba unda daklasificirdes, 
rogorc ZiriTadi saSualeba. magaliTad, Tu sawarmo 
flobs da marTavs sastumros, mTlian SeTanxmebasTan 
mimarTebiT stumrebisTvis gaweuli momsaxureba 
aris mniSvnelovani. 

moijare finansuri ijaris pirobebiT flobil 
qonebas aRricxavs, rogorc sainvesticio qonebas, 
Tumca, 16.3 punqtis Tanaxmad, zogierT SemTxvevaSi, 
sawarmos, romelic Cveulebrivi saoperacio ijariT 
flobs qonebas, ufleba aqvs is aRricxos, rogorc 

sainvesticio qoneba. ganmartebis Tanaxmad:
„16.3. qonebrivi interesi, romelic moijares 

gaaCnia Cveulebrivi ijaris xelSekrulebiT, SeiZleba 
klasificirebul da aRricxul iqnes, rogorc 
sainvesticio qoneba winamdebare ganyofilebis 
gamoyenebiT mxolod da mxolod im SemTxvevaSi, 
rodesac qoneba sxva mxriv daakmayofilebs 
sainvesticio qonebis ganmartebas da moijares 
drois nebismier momentSi SeuZlia qonebrivi 
interesis realuri Rirebulebis saimedod Sefaseba, 
mizanSeuwoneli danaxarjebis, an Zalisxmevis gareSe. 
amgvari alternatiuli klasifikacia gamoiyeneba 
uZravi qonebis calkeuli obieqtis mimarT“.

Tu moijaris mier saoperacio (Cveulebrivi) 
ijaris farglebSi flobili qoneba akmayofilebs 
sainvesticio qonebis ganmartebas da moijares 
SeuZlia sainvesticio qonebis realuri Rirebulebis 
Sefaseba mizanSeuwoneli danaxarjis an Zalisxmevis 
gareSe, mudmivad, nebismier dros, maSin mas ufleba 
aqvs aRiaros saijaro aqtivi (qonebrivi interesi) 
rogorc sainvesticio qoneba. rodesac aRniSnuli 
gziT xdeba saoperacio (Cveulebrivi) ijaris 
aRricxva, sawarmo Tavdapirvelad aRiarebs saijaro 
aqtivs (qonebrivi interesi) da masTan dakavSirebul 
saijaro valdebulebas, maTi finansuri ijaris saxiT 
aRricxviT (ix. 16.6 punqti). Semdgom, sawarmos 
moeTxoveba qonebrivi interesi aRricxos realuri 
RirebulebiT (ix. 16.7 punqti). specialuri SerCeva, 
romelic nebadarTulia 16.3 punqtis Sesabamisad, 
dasaSvebia uZravi qonebis calkeuli obieqtebis 
mimarT.

magaliTi 1. sawarmom saangariSo wels 
Seisyida Senoba ##1, saoperacio (Cveulebrivi) 
ijariT aiRo Senobebi ##2 da ##3 da finansuri 
ijaris farglebSi aiRo Senoba ##4. is oTxive 
Senobas ijariT gascems mesame, damoukidebel 
mxare(eb)ze. davuSvaT, rom sawarmos oTxive 
SemTxvevaSi SeuZlia Tavisi interesis realuri 
Rirebulebis gansazRvra, mizanSeuwoneli 
danaxarjis an Zalisxmevis gareSe, mudmivad, 
nebismier dros.

sawarmom Senoba ##1 Si da Senoba ##4‑Si 
Tavisi interesi unda aRricxos, rogorc 
sainvesticio qoneba. am SemTxvevaSi mas ar 
gaaCnia klasifikaciis arCevani. rac Seexeba 
Senoba ##2 da Senoba ##3-s, sawarmos gaaCnia 
klasifikaciis arCevani: mas SeuZlia, magram 
ar moeTxoveba, rom nebismier maTganSi (misi 
Sexedulebisamebr) Tavisi saijaro interesi 
daaklasificiros, rogorc sainvesticio qonebis 
erTeuli.

zogjer qonebis nawils floben saijaro 
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Semosavlebis miRebis an kapitalis Rirebulebis 
gazrdis mizniT (sainvesticio qoneba), da nawils – 
saqonlis warmoebis an miwodebis, an momsaxurebis 
gawevis an administraciuli miznebisaTvis (ZiriTadi 
saSualebebi). 16.4 punqtis Tanaxmad:

„16.4. Sereuli mizniT gamoyenebuli qoneba 
unda daiyos sainvesticio qonebad da ZiriTad 
saSualebad. Tumca, Tu sainvesticio qonebis 
romelime komponentis realuri Rirebulebis 
saimedod Sefaseba SeuZlebelia mizanSeuwoneli 
danaxarjebis, an Zalisxmevis gareSe, mTliani qoneba 
unda aRiricxos, rogorc ZiriTadi saSualeba, me-17 
ganyofilebis Sesabamisad“.

magaliTi 2. sawarmo flobs Senobas, 
romelsac gascems mesame damoukidebel 
mxareebze saoperacio (Cveulebrivi) ijariT. 
sawarmo Senobis moijareebs sTavazobs 
dasufTavebis, dacvisa da teqnikur momsaxurebas. 
aRniSnulis Sesasruleblad, sawarmos Senobis 
administraciuli da teqnikuri personali 
ikavebs Senobis farTobis 2%-ze nakleb nawils.

sawarmos (meijare) mier mTliani Senoba 
klasificirdeba, rogorc sainvesticio qoneba. 
is warmoadgens qonebas, romelic flobilia 
saijaro Semosavlebis misaRebad. mflobelis 
mier dakavebuli Senobis nawili (mesakuTris 
mier qonebis dakaveba) umniSvneloa da amitom 
Senoba Sereuli mizniT gamoyenebul aqtivad 
aRricxvas ar saWiroebs.

magaliTi 3. sawarmo flobs orsarTulian 
Senobas. 1-li sarTuli gacemulia saoperacio 
(Cveulebrivi) ijariT mesame damoukidebel 
mxareze. me-2 sarTuli dakavebuli aqvs 
sawarmos personals. sawarmos SeuZlia saimedod 
Seafasos Senobis TiToeuli sarTulis realuri 
Rirebuleba, mizanSeuwoneli danaxarjis an 
Zalisxmevis gareSe.

sawarmos (meijare) mier Senobis 1-li 
sarTuli klasificirdeba, rogorc sainvesticio 
qonebis erTeuli, radgan is flobilia saijaro 
Semosavlebis misaRebad (ix. 16.2 punqti). is 
Sefasebulia realuri RirebulebiT TiToeul 
saangariSgebo TariRSi, realuri Rirebulebis 
cvlilebebis mogebaSi an zaralSi asaxviT. 
Senobis me-2 sarTuli klasificirdeba, 
rogorc ZiriTadi saSualeba, radgan is 
flobilia warmoebisaTvis an produqciis an 
momsaxurebis misawodeblad an administraciuli 
miznebisTvis (ix. 16.2(a) punqti). is aRiricxeba, 
TviTRirebulebis modelis an gadafasebis 
modelis gamoyenebiT (ix. 17.15 punqti).

sawarmo igive midgomas gaavrcelebs im 

SemTxvevaSic, rodesac pirvel sarTulze 
ramdenime oTaxia gaqiravebuli (Tundac 
erTmaneTTan dakavSirebuli ar iyvnen) da 
meorezec ramdenime.

mniSvnelovania, rom amgvar Sereul 
SemTxvevaSi, ara marto Senoba unda gaiyos 
or (an ramdenime) nawilad, aramed am Senobaze 
mimagrebuli miwac.

aris SemTxvevebi, rodesac Wirs gamijvna, qonebis 
ra nawili CaiTvalos sainvesticio qonebad da ra 
– ZiriTad saSualebad. amgvar SemTxvevebSi saWiroa 
damatebiTi profesiuli gansja, konkretuli 
garemoebebis gaTvaliswinebiT.

Tu rogor xdeba Sefaseba sainvesticio qonebis 
Tavdapirveli aRiarebisas, gansazRvrulia 16.5 
punqtiT:

„16.5. sawarmom sainvesticio qoneba 
Tavdapirvelad unda aRiaros TviTRirebulebiT. 
SeZenili sainvesticio qonebis TviTRirebuleba 
moicavs misi SeZenis fassa da nebismier danaxarjebs, 
romlebic dakavSirebulia uSualod sainvesticio 
qonebis SeZenasTan, rogoricaa iuridiuli an 
sabrokero momsaxurebis Rirebuleba, qonebis 
gadacemasTan dakavSirebuli gadasaxadebi da 
sxva msgavsi garigebis danaxarjebi. Tu gadaxda 
gadavadebulia da sakredito periodi aRemateba 
standartul periods, maSin sainvesticio qonebis 
TviTRirebuleba iqneba yvelanairi samomavlo 
gadasaxdelebis dRevandeli Rirebuleba. sawarmom 
17.10–17.14 punqtebis mixedviT unda gansazRvros 
im sainvesticio qonebis TviTRirebuleba, romelic 
TviTon sawarmos mier aris aSenebuli“.

rogorc 16.5 punqtidan Cans, sainvesticio qonebis 
Tavdapirveli Rirebuleba ganisazRvreba ZiriTadi 
saSualebebis analogiurad (me-17 ganyofileba).

„16.6. iseTi qonebrivi interesis Tavdapirveli 
TviTRirebuleba, romelic moijares gaaCnia ijaris 
xelSekrulebiT da klasificirebulia, rogorc 
sainvesticio qoneba, ise unda dadgindes, rogorc 
gansazRvrulia finansuri ijarisTvis 20.9 punqtis 
Sesabamisad, maSinac ki, Tu mocemuli ijara, sxva 
SemTxvevaSi, klasificirebuli iqneboda, rogorc 
Cveulebrivi ijara, me-20 ganyofilebis – „ijara“ 
– mixedviT. sxva sityvebiT rom vTqvaT, aqtivi 
unda aRiardes qonebis realur Rirebulebasa da 
minimaluri saijaro gadasaxdelebis dRevandel 
Rirebulebas Soris umciresi TanxiT. amasTan, 20.9 
punqtis mixedviT, ekvivalenturi Tanxa aRiardeba, 
rogorc valdebuleba“.

mss fass 2015 ar ganmartavs termins „qonebrivi 
interesi“. Tumca, rogorc Cans, am SemTxvevaSi es aris 
ganzogadebuli termini im aqtivebisTvis, romelic 
warmoeSoba sawarmos rogorc Cveulebrivi ijaris 
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(Tu is am aqtivs aRricxavs rogorc sainvesticio 
qonebas), ise finansuri ijaris SemTxvevaSi. gansxvaveba 
maT Soris isaa ,rom finansuri ijaris SemTxvevaSi 
moijarisTvis aqtivi klasikuri gagebiT investicias 
warmoadgens da misi aRricxva savaldebuloa 
rogorc sainvesticio qonebis. Cveulebrivi ijaris 
SemTxvevaSi ki adgili ar aqvs klasikuri gagebiT 
investicias da sainvesticio qonebad misi aRricxva 
nebayoflobiTia (16.3 punqtis mixedviT). 

magaliTi 4. sawarmom saoperacio 
(Cveulebrivi) ijariT aiRo Senoba mesame 
damoukidebeli mxarisgan. amis Semdgom, sawarmom 
qveijariT (Cveulebrivi ijariT) gasca Senoba 
sxvadasxva sawarmoebze. is Tavis interess 
ijariT gacemul SenobaSi aklasificirebs 
sainvesticio qonebad da sawyisi aRiarebis 
Semdeg, qonebriv interess afasebs realuri 
RirebulebiT. rodesac qonebaSi interesi 
pirvelad aRiarda, qonebrivi interesis 
realur Rirebuleba iyo 350 000 lari, xolo 
minimaluri saijaro gadasaxdelebis dRevandel 
Rirebuleba Seadgenda 300 000 lars.

qonebis realur Rirebulebasa (350 000 
lari) da minimaluri saijaro gadasaxdelebis 
dRevandel Rirebulebas (300 000 lari) 
Soris umciresi Tanxa aris 300 000 lari. 
sawyisi aRiarebisas sawarmo aRiarebs qonebriv 
interessa da Sesabamis saijaro valdebulebas 
300 000 laris odenobiT.

sawyisi aRiarebis Semdgom Sefasebas exeba 16.7 
punqti:

„16.7. sainvesticio qoneba, romlis realuri 
Rirebulebis saimedod Sefaseba SesaZlebelia 
mizanSeuwoneli danaxarjebis, an Zalisxmevis gareSe, 
unda Sefasdes realuri RirebulebiT yoveli 
saangariSgebo TariRisTvis, realuri Rirebulebis 
cvlilebebis mogebaSi an zaralSi asaxviT. Tu 
qonebrivi interesi, romelic moijares gaaCnia 
ijaris xelSekrulebiT, klasificirebulia, rogorc 
sainvesticio qoneba, am SemTxvevaSi realuri 
RirebulebiT asaxuli muxli iqneba es qonebrivi 
interesi da ara Tavad qoneba. realuri Rirebulebis 
gansazRvris Sesaxeb miTiTebebi mocemulia 11.27–
11.32 punqtebSi. yvela sxva danarCeni sainvesticio 
qoneba sawarmom unda aRricxos TviTRirebulebis 
modelis gamoyenebiT, me-17 ganyofilebis Sesabamisad“.

sawyisi aRiarebis Semdgomi Sefaseba gamomdinareobs 
garemoebebidan da ara TviTRirebulebis modelsa 
da realuri Rirebulebis models Soris 
saaRricxvo politikis arCevanidan. Tu sawarmos 
SeuZlia sainvesticio qonebis erTeulis realuri 
Rirebulebis saimedod Sefaseba mizanSeuwoneli 

danaxarjis an Zalisxmevis gareSe, mudmivad, 
nebismier dros, man aRniSnuli qoneba unda Seafasos 
realuri RirebulebiT, cvlilebebis mogebaSi an 
zaralSi asaxviT. sxva SemTxvevaSi unda gamoiyenos 
TviTRirebulebis modeli, me-17 ganyofilebis 
Sesabamisad.

Tu dadgenilia, rom erTi an meti qonebis realuri 
Rirebulebis saimedod Sefaseba mizanSeuwoneli 
danaxarjis an Zalisxmevis gareSe, mudmivad, nebismier 
dros, SeuZlebelia, maSin aseTi sainvesticio 
qonebisTvis gamoiyeneba TviTRirebulebis modeli. 
sxva sainvesticio qoneba Sefasdeba realuri 
RirebulebiT, cvlilebebis mogebaSi an zaralSi 
asaxviT. davuSvaT, Seiqmna iseTi garemoeba, rom 
TviTRirebulebis modeliT (me-17 ganyofilebis 
Sesabamisad) aRricxul sainvesticio qonebaze 
sawarmom raime mizeziT daadgina misi realuri 
Rirebuleba, magram miuxedavad amisa, sawarmos ar 
aqvs imis molodini, rom am Sefasebas SeZlebs 
mizanSeuwoneli danaxarjis an Zalisxmevis gareSe, 
mudmivad, nebismier dros. aseT SemTxvevaSi, sawarmom 
am sainvesticio qonebis aRricxva unda gaagrZelos 
TviTRirebulebis modelis gamoyenebiT.

TviTRirebulebis modelis gamoyenebiT 
aRricxuli sainvesticio qoneba eqvemdebareba 27-e 
ganyofilebis – „aqtivebis gaufasureba“ – mixedviT 
gaufasurebaze Semowmebas. rodesac saangariSgebo 
TariRSi arsebobs indikatori, rom SesaZloa qoneba 
iyos gaufasurebuli, sawarmos moeTxoveba Seafasos 
sainvesticio qonebis anazRaurebadi Rirebuleba. 
qonebis anazRaurebadi Rirebuleba aris mis gayidvis 
danaxarjebiT Semcirebul realur Rirebulebasa 
(ix. 27.14 punqti) da gamoyenebis Rirebulebas (ix. 
27.15–27.20 punqtebi) Soris udidesi. Tu qonebis 
gamoyenebis Rirebuleba aRemateba mis sabalanso 
Rirebulebas, maSin qoneba ar aris gaufasurebuli, 
xolo Tu ar aRemateba, sawarmom unda Seafasos 
qonebis gayidvis danaxarjebiT Semcirebuli realuri 
Rirebuleba da Seudaros sabalanso Rirebulebas. 
aseT dros, sawarmos realuri Rirebulebis Sefaseba 
evaleba im SemTxvevaSic ki, rodesac is daadgens, 
rom es Sefaseba mizanSeuwoneli danaxarjis 
an Zalisxmevis gareSe, mudmivad, nebismier dros, 
SeuZlebelia. 

TviTRirebulebis modeliT aRricxul 
sainvesticio qonebas daericxeba cveTa. cveTis 
daTvlisTvis sawarmos qonebis narCeni Rirebulebis 
Sefaseba sWirdeba. aqtivis narCeni Rirebuleba 
(moZvelebuli terminologiiT, mas salikvidacio 
Rirebulebas uwodeben) aris SefasebiTi Tanxa, 
romelsac sawarmo amJamad miiRebda aqtivis 
gayidvidan, gayidvisaTvis saWiro Sefasebuli 
danaxarjebis gamoklebiT, Tu aqtivi ukve iqneboda im 
asakis da iseT mdgomareobaSi, rogoric sasargeblo 
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momsaxurebis vadis bolosTvis iqneba. aRniSnuli 
SefasebisTvis ar arsebobs mizanSeuwoneli 
danaxarjis an Zalisxmevis mizeziT gaTavisuflebis 
ufleba.

magaliTi 5. 2018 wlis 1 ianvars sawarmom 
3,000,000 larad SeiZina 10-sarTuliani, 
axalaSenebuli saofise Senoba. Senoba SeZenil 
iqna mesame mxarisgan saijaro Semosavlis 
miRebis mizniT. Senobis SeZenidan mcire droSi, 
sawarmom srulad gaaqirava is sam moijareze: 
erTi maTgani ikavebs or sarTuls, meore - 
sam sarTuls, xolo mesame - xuT sarTuls. 
sawarmos SeuZlia sainvesticio qonebis 
realuri Rirebulebis saimedod Sefaseba 
mizanSeuwoneli danaxarjis an Zalisxmevis 
gareSe, mudmivad, nebismier dros da 2018 
wlis 31 dekembers realuri Rirebuleba iyo 
3,200,000 lari. 2019 wlis 31 dekembers realuri 
Rirebuleba iyo 3,800,000 lari.

rogor aRricxavs sawarmo sainvesticio 
qonebas?

sainvesticio qonebis sabalanso Rirebuleba 
2018 wlis 31 dekembris finansuri mdgomareobis 
angariSgebaSi aris misi realuri Rirebuleba 
3,200,000 lari da 2019 wlis 31 dekembers misi 
realuri Rirebulebaa 3,800,000 lari. 2018 wlis 
31 dekembriT dasrulebuli wlis mogebisa 
da zaralis angariSgebaSi, wlis saoperacio 
Semosavlad aRiardeba realuri Rirebulebis 
nazrdi - 200,000 laris odenobiT (3,200,000 - 
3,000,000). 2019 wlis 31 dekembriT dasrulebuli 
wlis mogebisa da zaralis angariSgebaSi 
aRiardeba realuri Rirebulebis nazrdi - 
600,000 laris odenobiT (3,800,000-3,200,000 lari).

sainvesticio qonebis klasifikaciis SecvlasTan 
dakavSirebiT, 16.8 punqti ganmartavs:

„16.8. Tu realuri RirebulebiT Sefasebuli 
sainvesticio qonebis realuri Rirebulebis 
saimedod Sefaseba aRar aris SesaZlebeli 
mizanSeuwoneli danaxarjebis, an Zalisxmevis 
gareSe, sawarmom es aqtivi unda aRricxos me-17 
ganyofilebis Sesabamisad manam, sanam misi realuri 
Rirebulebis saimedod Sefaseba ar gaxdeba isev 
SesaZlebeli. sabalanso Rirebuleba, romelic 
sainvesticio qonebas eqneba zemoaRniSnuli bolo 
TariRisTvis, gaxdeba misi TviTRirebuleba me-
17 ganyofilebis mixedviT. 16.10(e) (iii) punqtis 
Tanaxmad, aucilebelia am cvlilebis Sesaxeb 
informaciis gamJRavneba ganmartebiT SeniSvnebSi. 
es cvlileba garemoebebis cvlilebaa da ara 
saaRricxvo politikis cvlileba“.

amgvarad, Tu garemoebebi Seicvala da realuri 

RirebulebiT aRricxuli sainvesticio qonebis 
erTeulis realuri Rirebulebis saimedo Sefaseba 
aRar aris SesaZlebeli mizanSeuwoneli danaxarjis 
an Zalisxmevis gareSe, mudmivad, nebismier dros, 
qoneba SemdgomSi aRiricxeba TviTRirebulebis 
modelis gamoyenebiT, manam sanam realuri 
Rirebulebis saimedod Sefaseba kvlav ar gaxdeba 
SesaZlebeli. dasaSvebia, rom qonebis sabalanso 
Rirebuleba klasifikaciis Secvlis TariRSi 
iyos misi TviTRirebuleba. amasTan, radgan es ar 
aris saaRricxvo politikis cvlileba, finansuri 
angariSgebis retrospeqtuli gadaangariSeba ar 
moxdeba.

Tu garemoebebi Seicvala da sainvesticio qonebis 
erTeulis, romelic aRricxulia TviTRirebulebis 
modeliT, realuri Rirebulebis saimedod Sefaseba 
SesaZlebeli gaxda mizanSeuwoneli danaxarjis an 
Zalisxmevis gareSe, mudmivad, nebismier dros, qoneba 
SemdgomSi aisaxeba realuri RirebulebiT (manam, 
sanam realuri Rirebulebis saimedod Sefaseba iqneba 
SesaZlebeli). es logikurad gamomdinareobs iqidan, 
rom winamdebare ganyofilebis debulebebis mixedviT, 
„sainvesticio qoneba, romlis realuri Rirebulebis 
saimedod Sefaseba SesaZlebelia mizanSeuwoneli 
danaxarjebis, an Zalisxmevis gareSe, unda Sefasdes 
realuri RirebulebiT yoveli saangariSgebo 
TariRisTvis“. Sesabamisad, Tu romelime wels 
sawarmos SeuZlia (Tundac adre, me-17 ganyofilebis 
mixedviT aRricxuli) sainvesticio qonebis realuri 
Rirebulebis Sefaseba mizanSeuwoneli danaxarjis 
an Zalisxmevis gareSe, cxadia man es unda gaakeTos. 
winaaRmdeg SemTxvevaSi, mss fass-is darRveva iqneba 
– sawarmos balansze eqneba sainvesticio qoneba, 
romlis realuri Rirebulebis Sefaseba SeuZlia 
da amas mainc ar akeTebs. 

mss fass 2015-Si ar aris naxsenebi, ra xdeba 
im SemTxvevaSi, Tu fiqsirdeba gansxvaveba: (i) 
sabalanso Rirebulebasa, im TariRSi rodesac 
realuri Rirebulebis saimedod Sefaseba gaxda 
SesaZlebeli da (ii) realur Rirebulebas Soris. 
vinaidan mss fass-is 5.2(b) da 5.4 punqtebi moiTxovs 
Semosavlisa da xarjis erTeulebis aRiarebas 
mogebaSi an zaralSi, Tu standarti sxvagvarad 
ar moiTxovs an nebas ar rTavs, amitom sawarmom 
es sxvaoba unda aRiaros mogebaSi an zaralSi, 
rogorc saoperacio Semosavali. klasifikaciis 
Secvlis TariRSi qonebis realuri Rirebulebis 
xelaxali Sefasebisas aRiarebuli Semosuloba an 
zarali mogebaSi an zaralSi gancalkevebiT unda 
gamJRavndes, Tu aRniSnuli arsebiTia (ix. 3.2 da 
16.10(e) punqtebi).

magaliTi 6. 2017 wlis 1 ianvars sawarmom 
SeiZina sainvesticio qoneba 2,000,000 larad 
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(romelic ase gadanawilda: Senoba 1,500,000 
lari da miwa 500,000 lari). 2018 wlis 31 
dekembers sawarmom Seafasa qonebis realuri 
Rirebuleba 2,500,000 larad (romelic ase 
gadanawilda: Senoba 1,800,000 lari da 
miwa 700,000 lari) da sainvesticio qoneba 
aRniSnuli odenobiT aRiara Tavis finansuri 
mdgomareobis angariSgebaSi. 2018 wlis 31 
dekembris Semdeg, xelmZRvanelobas qonebis 
realuri Rirebulebis saimedod Sefaseba aRar 
SeuZlia. xelmZRvanelobis SefasebiT, Senobis 
darCenili sasargeblo momsaxurebis vada 25 
welia. Senobis narCeni Rirebuleba miCneulia 
nulis tolad. xelmZRvaneloba miiCnevs, rom 
wrfivi meTodi asaxavs Senobis mosalodneli 
ekonomikuri sargeblis gamoyenebis xasiaTs.

2019 wlis 1 ianvars sawarmom realuri 
RirebulebiT asaxuli sainvesticio qonebis 
klasifikacia unda Secvalos TviTRirebulebiT 
asaxul sainvesticio qonebad. klasifikaciis 
cvlileba unda ganxorcieldes qonebis 2,500,000 
laris odenobis sabalanso RirebulebiT, radgan 
dasaSvebia, rom aRniSnuli odenoba CaiTvalos 
qonebis TviTRirebulebad (1,800,000 lari iqneba 
Senobis TviTRirebuleba, 700,000 lari - miwis). 
2019 wlis 1 ianvridan sawarmom Senobas unda 
daaricxos cveTa wrfivi meTodis gamoyenebiT, 
misi darCenili sasargeblo momsaxurebis vadis 
- 25 wlis ganmavlobaSi nulovan narCen 
Rirebulebamde. sawarmo aRiarebs erTi wlis 
cveTas 72,000 laris odenobiT (1,800,000/25 weli) 
mogebaSi an zaralSi 2019 wlis 31 dekembriT 
dasrulebuli wlisTvis. 2019 wlis 31 dekembers 
sainvesticio qonebis sabalanso Rirebuleba 
aris 2,428,000 lari (2,500,000-72,000 lari). 
sawarmom unda gaamJRavnos reklasifikacia, 
rogorc garemoebebis cvlileba.

„16.9. 16.8 punqtSi aRwerili situaciis garda, 
sxva SemTxvevebSi, sawarmom ama Tu im qonebis 
sainvesticio qonebis kategoriaSi gadatana, an 
piruku, unda moaxdinos mxolod da mxolod 
maSin, rodesac qoneba pirvelad daakmayofilebs 
sainvesticio qonebad aRiarebis kriteriumebs, an 
piriqiT, rodesac pirvelad veRar daakmayofilebs 
am kriteriumebs“.

magaliTi 7. 2018 wlis 1 ianvars, 
reorganizaciis Semdeg, sawarmom gaaTavisufla 
Senoba, romelsac is flobda da romelic 
wlebis ganmavlobaSi dakavebuli hqonda 
administraciis TanamSromlebs. sawarmo iyenebs 
TviTRirebulebis models yvela ZiriTadi 
saSualebisaTvis. 2018 wlis 1 ianvars Senobis 

sabalanso Rirebuleba iyo 700,000 lari 
(1,000,000 lari TviTRirebuleba, gamoklebuli 
300,000 lari dagrovili cveTa). Senobis 
ganTavisuflebis Semdeg, sawarmom gasca is 
mesame mxareze 10-wliani Cveulebrivi ijariT. 
sawarmos ar SeuZlia saimedod Seafasos 
Senobis realuri Rirebuleba, mizanSeuwoneli 
danaxarjis an Zalisxmevis gareSe, mudmivad, 
nebismier dros.

2018 wlis 1 ianvramde Senoba klasificirdeboda, 
rogorc ZiriTadi saSualeba. Tumca, 2018 wlis 
1 ianvars sawarmom Secvala Senobis gamoyenebis 
mizani da moxda Senobis sainvesticio qonebad 
reklasifikacia.

radgan, sawarmos ar SeuZlia saimedod 
gansazRvros Senobis realuri Rirebuleba 
mizanSeuwoneli danaxarjis an Zalisxmevis gareSe, 
mudmivad, nebismier dros, man unda gaagrZelos 
me-17 ganyofilebis TviTRirebulebis modelis 
gamoyeneba. Sesabamisad, ar moxdeba Senobis 
xelaxali Sefaseba. Tumca, Senoba (sabalanso 
RirebulebiT 700,000 lari) gadava ZiriTadi 
saSualebebidan sainvesticio qonebaSi, romelic 
asaxulia TviTRirebulebidan dagrovili 
cveTisa da dagrovili gaufasurebis zaralis 
gamoklebis Sedegad miRebuli TanxiT.

magaliTi 8. faqtebi igivea, rac wina 
magaliTSi. Tumca, am magaliTSi sawarmos 
SeuZlia saimedod Seafasos sainvesticio 
qonebis realuri Rirebuleba, mizanSeuwoneli 
danaxarjis an Zalisxmevis gareSe, mudmivad, 
nebismier dros. 2018 wlis 1 ianvars Senobis 
realuri Rirebuleba Seadgenda 1,200,000 lars.

2018 wlis 1 ianvars sawarmo am qonebis 
klasifikacias Secvlis da ZiriTadi 
saSualebidan gadaitans realuri RirebulebiT 
Sefasebul sainvesticio qonebaSi, mogebaSi an 
zaralSi asaxviT. 2018 wlis 1 ianvars Senobis 
sabalanso Rirebuleba TviTRirebulebis 
modelis gamoyenebiT iyo 700,000 lari. igive 
TariRSi Senobis realuri Rirebuleba iyo 
1,200,000 lari. sawarmo 500,000 laris odenobis 
sxvaobas rogorc Semosavals aRiarebs 
mogebaSi an zaralSi, 2018 wlis 31 dekembriT 
dasrulebuli wlisTvis.

2018 wlis 1 ianvris Semdeg, sawarmo qonebas 
Seafasebs realuri RirebulebiT, Tu mas 
SeeZleba saimedod Sefaseba mizanSeuwoneli 
danaxarjis an Zalisxmevis gareSe, mudmivad, 
nebismier dros, yoveli saangariSgebo periodis 
bolos. nebismieri Semosuloba an zarali 
aRiardeba im periodis mogebaSi an zaralSi, 
romelSic realuri Rirebuleba Seicvleba.



15

#3(303), 2025 w.    	   				     auditi, aRricxva, finansebi 

magaliTi 9. 2019 wlis 1 ianvars sawarmom 
daiwyo Senobis garemonteba Cveuli 
saqmianobis procesSi gayidvis mizniT. Senoba 
adre klasificirdeboda, rogorc sainvesticio 
qoneba. sawarmos ar SeuZlia sainvesticio 
qonebis realuri Rirebulebis saimedod Sefaseba 
mizanSeuwoneli danaxarjis an Zalisxmevis 
gareSe, mudmivad, nebismier dros da amitom, 
is sawyisi aRiarebis Semdeg TviTRirebulebis 
modelis gamoyenebiT Seafasa. 2019 wlis 1 
ianvars Senobis sabalanso Rirebuleba iyo 
700,000 lari (2,000,000 lari TviTRirebuleba, 
gamoklebuli 1,300,000 lari dagrovili cveTa).

am SemTxvevaSi, sawarmom unda moaxdinos 
700,000 laris gadatana maragebSi (ix. me-13 
ganyofileba - „maragebi“). me-13 ganyofilebis 
gamoyenebiT qonebis dasaSvebi sawyisi 
Rirebuleba Semdgomi aRricxvisaTvis aris 
700,000 lari.

magaliTi 10. faqtebi igivea, rac wina 
magaliTSi. Tumca, am magaliTSi, sawarmos 
SeuZlia saimedod Seafasos sainvesticio 
qonebis realuri Rirebuleba mizanSeuwoneli 
danaxarjis an Zalisxmevis gareSe, mudmivad, 
nebismier dros da Sesabamisad is sawyisi 
aRiarebis Semdgom Seafasa realuri 
RirebulebiT, mogebaSi an zaralSi asaxviT. 2019 
wlis 1 ianvars Senobis realuri Rirebuleba 
Seadgenda 900,000 lars.

am SemTxvevaSi, sawarmom unda moaxdinos 
900,000 laris gadatana maragebSi (ix. me-13 
ganyofileba). me-13 ganyofilebis gamoyenebiT 
qonebis dasaSvebi sawyisi Rirebuleba 
Semdgomi aRricxvisaTvis aris 900,000 lari (e.i. 
gamoyenebis cvlilebis TariRSi misi realuri 
Rirebuleba).

aRvniSnavT, rom msgavsi midgomaa gatarebuli 
fass-ebis srul versiaSi. kerZod, bass 40 – 
„sainvesticio qoneba“ me-60 muxlSi aRniSnulia:

„60. rodesac realuri RirebulebiT asaxuli 
qoneba mesakuTris mier dakavebul qonebad an 
maragad iqceva, maSin SemdgomSi, bass 16-is, fass 16-
is an bass 2-is Sesabamisad aRricxvisaTvis, qonebis 
Rirebulebad iTvleba misi realuri Rirebuleba, 
qonebis gamoyenebaSi cvlilebis TariRisaTvis“.

da bolos, ra ganmartebiT SeniSvnebi unda 
gakeTdes subieqtTa mier maT finansur angariSgebaSi 
wardgenili sainvesticio qonebis Taobaze, 
aRniSnulia 16.10-16.11 muxlebSi:

„16.10. sawarmom yvela Tavisi sainvesticio 
qonebisTvis, romelic aRiarebulia realuri 
RirebulebiT mogebaSi an zaralSi asaxviT (ix. 

punqti 16.7), unda gaamJRavnos:
(a) sainvesticio qonebis realuri Rirebulebis 

dasadgenad gamoyenebuli meTodebi da mniSvnelovani 
daSvebebi;

(b) ramdenad efuZneba sainvesticio qonebis 
(romelic aRiarebulia finansur angariSgebaSi, an 
SeniSvnebSia ganmartebuli) realuri Rirebuleba 
iseTi damoukidebeli Semfaseblis Sefasebas, 
romelsac gaaCnia aRiarebuli da Sesaferisi 
profesiuli kvalifikacia da uaxlesi gamocdileba 
imave adgilmdebareobisa da kategoriis sainvesticio 
qonebis SefasebaSi, rogoric Sesafasebeli 
sainvesticio qonebaa. Tu amgvari Sefaseba ar 
gakeTebula, Tavad es faqti unda gamJRavndes;

(g) sainvesticio qonebis gayidvis SesaZleblobasTan, 
an gayidvidan miRebuli Semosavlisa da gasvlis 
Sedegad miRebuli Semosulobebis gadaricxvasTan 
dakavSirebuli SezRudvebis arseboba da am 
SezRudvebis sidide;

(d) sainvesticio qonebis SesyidvasTan, 
mSeneblobasTan an rekonstruqciasTan, an saremonto, 
saeqspluatacio momsaxurebasTan an gaumjobesebasTan 
dakavSirebuli saxelSekruleboo valdebulebebi;

(e) sainvesticio qonebis periodis dasawyisisa 
da bolosTvis arsebuli sabalanso Rirebulebebis 
Sejereba ise, rom cal-calke iyos naCvenebi:

(i) Semosvla, sadac calke iqneba gamoyofili 
sainvesticio qonebis Semosvla, romelic 
ganpirobebulia sawarmoTa gaerTianebis meSveobiT 
SeZeniT;

(ii) realuri Rirebulebis koreqtirebebidan 
warmoqmnili wminda Semosuloba an zarali;

(iii) ama Tu im qonebis sainvesticio qonebis 
kategoriaSi gadatana, an piruku, romelic 
asaxulia TviTRirebulebidan dagrovili cveTisa 
da dagrovili gaufasurebis gamoklebis Sedegad 
miRebuli TanxiT; (ix. punqti 16.8)

(iv) sainvesticio qonebis gadatana maragisa da 
mesakuTris mier dakavebuli qonebis klasifikaciaSi, 
an piriqiT; da

(v) sxva cvlilebebi.
amgvari Sejerebis warmodgena sawarmos ar 

evaleba wina periodebisTvis.
16.11. me-20 ganyofilebis mixedviT, sainvesticio 

qonebis mesakuTre ganmartebiT SeniSvnebSi saijaro 
xelSekrulebebis Sesaxeb asaxavs imave informacias, 
romelic moeTxovebaT meijareebs. sawarmo, romelsac 
sainvesticio qoneba aRebuli aqvs finansuri 
an Cveulebrivi ijariT, ganmartebiT SeniSvnebSi 
finansuri ijaris xelSekrulebebis Sesaxeb 
gaamJRavnebs moijareebisTvis moTxovnil informacias, 
xolo Cveulebrivi ijaris xelSekrulebebisTvis – 
meijareebisTvis moTxovnil informacias“.

fridon alSibaia
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saqarTvelos sabanko sistema _ am rubrikiT Cveni Jurnalis furclebze Suqdeba 
saqarTveloSi moqmedi bankebisa da sxva safinanso institutebis saqmianoba, is siaxleebi, miRwevebi da 
problemebi, romlebic Cveni qveynis sabanko‑safinanso sferoSi xdeba.

rubrikas uZRveba `aafis~ saredaqcio kolegiis wevri maka xaraziSvili.

saqarTvelos sabanko sistema

2024 weli sabanko seqtorma 3.1 miliardi laris 
mogebiT daasrula. aRsaniSnavia, rom es ricxvi 382 
milioni lariT aRemateba 2023 wlis maCvenebels! 
saprocento Semosavlebidan, bankebma, 8.5 miliardi 
laris Semosavali miiRes, 1.3 miliardi lariT meti 
wina welTan SedarebiT. aseve gaizarda sakomisio 
gadasaxdelebidan miRebuli Semosavlebi da 2024 
wels momxmareblisTvis gaweuli momsaxurebidan 
miRebulma sakomisio Semosavlebma 789 milioni lari 
Seadgina, 117 milioni lariT meti, vidre 2023 wels.

saqarTvelos safinanso bazari 17 bankiT aris 
warmodgenili. aqedan 3 cifruli bankia, romelTac 
erovnuli bankisgan saqmianobis licenzia sul 
cota xnis win miiRes. am etapze samive cifruli 
banki zaralzea. jerjerobiT, qarTvel momxmarebels, 
mTlianad cifrul, Tanamedrove servisebs „tradiciul 
bankebTan“ urTierToba urCevniaT. amasTan, cota 
ucnauria, magram momxmarebelTa mosazidad da 
maTi informirebisTvis, axali cifruli safinanso 
institutebis arc sareklamo kampaniebi Cans.

rogorc yvela wels, axlac sabanko seqtoris 
Semosavlebisa da mogebis maCveneblebis mixedviT 
ori banki – „Tibisi banki“ da „saqarTvelos banki“ 
liderobs. ara marto liderobs, aramed mTeli 
sabanko seqtoris 80 procentze meti am or bankze 
modis. amasTanave, xazgasasmelia is faqti, rom 
sakmaod kargi finansuri maCvenebeli aqvs „kredo 
banksac“, romelmac mxolod 8 wlis win, 2017 wlis 
20 marts miiRo sabanko saqmianobis licenzia.

ase, rom saqarTveloSi rTuli politikuri 
viTarebis fonze, sabanko sistemis mogeba 
yovelwliurad stabilurad da mkveTrad izrdeba. 
aRsaniSnavia, rom 2023 wlis bolos bankebis 
asociaciaSi varaudobdnen, rom 2024 wels bankebis 
mogebis maCvenebeli Semcirdeboda, Tumca maTi 
prognozi ar gamarTlda. sabanko asociaciaSi 
aseTi pesimisturi gaTvlebi aqvT 2025 welTan 
dakavSirebiTac. wlis bolos vnaxavT, axla Tu 
mainc gamarTldeba maTi varaudebi.

erovnuli bankis 2024 wlis finansuri 

2024 wels sabanko seqtorma  

3 miliard larze meti mogeba miiRo

gamokveTil liderebad ki „Tibisi banki~ da  
„saqarTvelos banki~ rCebian

stabilurobis angariSSi aRniSnulia, rom 
saqarTvelos finansuri seqtori mdgradia 
da ekonomikis dakreditebas 2024 welsac 
Seuferxeblad mimdinareobda. angariSis mixedviT, 
2023 wlis msgavsad, sabanko seqtoris kapitalis 
adekvaturobis, likvidobisa da sesxebis xarisxis 
maCveneblebi 2024 welsac gaumjobesda. aseve, 
Semcirda qveynis suverenuli riskis premia da 
gacvliTi kursis meryeoba, rac finansuri stresis 
indeqsis damatebiT SemcirebaSi aisaxa.

„gaumjobesebulia sabanko seqtoris aqtivebis 
xarisxi. bankebs kapitalis da likvidobis 
jansaRi maCveneblebi aqvT. Tumca unda aRiniSnos, 
rom maRali gaurkvevloba kvlav narCundeba 
geopolitikuri daZabulobis, ruseTis winaaRmdeg 
dawesebuli sanqciebis damatebiT gamkacrebis, 
da maTi ekonomikasa da finansur seqtorze 
zegavlenis Sefasebisas. erovnuli banki 
ganagrZobs qveynis finansuri stabilurobis 
mudmiv monitorings, saSinao da sagareo riskebis 
Sefasebasa da finansuri seqtoris mdgradobis 
rigi makroprudenciuli da mikroprudenciuli 
instrumentebiT uzrunvelyofas“, – aRniSnulia 
finansuri stabilurobis angariSSi.

gagacnobT komerciuli bankebis 2024 wlis 
finansur monacemebs. rogorc ukve aRvniSneT, 
komerciul bankebs, ramdenime maTganis garda, 
2023 welTan SedarebiT TiTqmis yvela ZiriTadi 
finansuri maCvenebeli gaumjobesebuli aqvs.

„heS banki“„heS banki“
„heS banki“ cifruli bankia, romelmac erovnuli 

bankisgan saqmianobis licenzia 2023 wlis 
dekemberSi miiRo. Sesabamisad banks mxolod 2024 
wlis finansuri angariSgeba aqvs gamoqveynebuli. 
Tumca, mainc sainteresoa, rogori iyo misi pirveli 
srulyofili finansuri weli ricxvebSi.

2024 wlis maCveneblebis mixedviT, kompaniis 
mTliani aqtivebis Rirebuleba – 30.2 milioni 
lari iyo, xolo kapitali 29.6 milioni lari. 
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2024 wels kompaniam 989.7 aTasi lari Semosavali 
miiRo, zarali ki 5,3 milioni lari iyo. 

banki aqcionerebi arian – volodimir nosovi 
(50%), sulxan papaSvili (30.5%), laSa papaSvili 
(19.5%).

„peiv bank jorjia“„peiv bank jorjia“
kidev erTma cifrulma bankma „peiv bank jorjiam“ 

aseve 2023 wlis dekemberSi miiRo sabanko saqmianobis 
licenzia. 2024 wlis mdgomareobiT kompaniis 
mTliani aqtivebis Rirebulebam 8.8 milioni lari 
Seadgina, xolo kapitalis moculoba 8.05 milioni 
lari iyo. 2024 wels bankma 489.4 aTasi laris 
saprocento Semosavali miiRo. SarSandeli weli 
am bankisTvisac wamgebiani aRmoCnda da zaralma 1 
milioni lari Seadgina. 

bankis mesakuTrea – PAVING THE WAY PTE.
LTD. bankis beneficiarebis CamonaTvali, romlebic 
pirdapir da arapirdapir floben aqciebis 5%-s 
an mets, aseTia: omar-salim danani (65%), dmitri 
boCarovi (15%), saimon jeims vans-kolina (20%).

„peisera banki saqarTvelo“„peisera banki saqarTvelo“
es aris pirveli cifruli banki saqarTveloSi, 

romelmac sabanko saqmianobis licenzia 2022 
wlis noemberSi miiRo. 2024 wels bankis mTliani 
aqtivebis Rirebuleba 21.5 milioni lari iyo, es 
maCvenebeli wina welTan SedarebiT faqtobrivad 
gaormagebulia. aseve gazrdilia kapitalis moculoba 
7.9 milioni laridan 9.7 milion laramde. 2024 
wels bankis saprocento Semosavlebma 590.4 aTasi 
lari Seadgina, 2023 welTan SedarebiT gaizarda 
355.2 aTasi lariT. aseve 2023 welTan SedarebiT 
Semcirda bankis zarali 1.4 milioni laridan 792.1 
aTas laramde. 

bankis aqcionerebi arian – dimitri qumsiSvili 
(27.03%), irakli vekua (27.03%), ivane TevdoraSvili 
(27.03%), mindia sabanaZe ( 10.14%), zaza buaZe 
(8,74%). bankis generaluri direqtoria dimitri 
qumsiSvili. 

„Tibisi banki“„Tibisi banki“
2024 wels „Tibisi bankis“ aqtivebis Rirebuleba 

5.7 miliardi lariT gaizarda da 37.0 miliardi 
lari Seadgina. kapitalis moculoba ki erT 
weliwadSi 668.3 milioni lariT _ 5.3 miliard 
laramde gaizarda. 

„Tibisi bankis“ saprocento Semosavalma, 2024 wels, 
3.1 miliard lars miaRwia, wina welTan SedarebiT 
zrda aris 392.2 milioni lari. aseve TiTqmis 200 
milioni lariT gaizarda „Tibisi bankis“ mogeba da 
2024 wels 1,2 miliard lars gautolda. 

„Tibisi bankis“ 99.88%-s flobs „Tibisi bankis 
jgufi“. bankebis beneficiarebis CamonaTvali, 
romlebic pirdapir an arapirdapir floben aqciebis 
5 procentze mets aseTia: mamuka xazaraZe (9.51%), 

Dunross & Co (6.83%), badri jafariZe (5.87%). 
bankis generaluri direqtoria vaxtang bucxrikiZe. 

„saqarTvelos banki“„saqarTvelos banki“
2024 wlis bolosTvis ss „saqarTvelos 

bankis“ aqtivebis Rirebuleba 7 miliardi lariT 
37.6 miliard laramde gaizarda. kapitali ki 5.2 
miliardi lari iyo, 816.6 milioni lariT meti, vidre 
2023 wels. saangariSo periodSi „saqarTvelos 
bankma“ saprocento Semosavlebidan 3.3 miliardi 
lari miiRo, 593.5 milioni lariT meti 2023 
welTan SedarebiT. TiTqmis 300 milioni lariT _ 
1.5 miliard laramde gaizarda bankis mogeba.

ss „saqarTvelos bankis“ mflobelia kompania JSC 
BGEO Group (bolo gamoqveynebuli informaciiT, 
aqciebis 99.52%-is mflobelia), romelic Tavis 
mxriv ekuTvnis holdinguri kompanias, saqarTvelos 
bankis saboloo mflobels ISC Bank of Georgia 
Group PLC-s. am holdingur kompaniaSi aqcioneri, 
romelic pirdapir an arapirdapir flobs aqciebis 5 
procentze mets, aris Georgia Capital JSC – 19.22%. 
„saqarTvelos bankis“ generaluri direqtoria 
arCil gaCeCilaZe. 

„liberTi banki“„liberTi banki“
2024 wels TiTqmis milioni lariT, 4.9 miliard 

laramde gaizarda „liberTi bankis“ aqtivebis 
Rirebuleba. xolo kapitalis moculoba 599.1 
milioni lari iyo, 104.6 milioni lariT meti 2023 
welTan SedarebiT. 2024 wels „liberTi bankis“ 
saprocento Semosavalma 607.7 milioni lari 
Seadgina, 84.8 milioni lariT meti wina welTan 
SedarebiT. 103 milioni laris mogebiT daamTavra 
SarSandeli weli „liberTim“. misi mogeba, 2023 
welTan SedarebiT 22.8 milioni lariT aris 
gazrdili. „liberTi bankis“ aqcionerebi arian: 
irakli ruxaZe (31.38%), benjamin marsoni (31.38%), 
igor aleqseevi (31.38%). bankis generaluri 
direqtoria beqa gogiCaiSvili. 

„bazisbanki“„bazisbanki“
2024 wlis mdgomareobiT, „bazisbankis“ aqtivebis 

Rirebulebam 4.0 miliard lars miaRwia da 2023 
welTan SedarebiT 481.3 milioni lariT gaizarda. 
kapitalis moculoba ki 101.4 milioni lariT 
gaizarda da 604.7 milion lars gautolda. 2024 
wels bankma saprocento Semosavlebidan 353.3 
milioni lari miiRo, 39.4 milioni lariT meti 
wina welTan SedarebiT. saangariSo periodSi bankis 
mogebam wina welTan SedarebiT, 6.5 milioni lariT 
_ 78.5 milion laramde imata.

bankis beneficiarebis CamonaTvali, romlebic 
pirdapir an arapirdapir floben aqciebis 5%-s 
an mets wilebis miTiTebiT, aris Semdegi: mie enxva 
(41.75%), mi zaiqi (56.27%). bankis generaluri 
direqtoria daviT caava. 
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„kredo banki“„kredo banki“ – 2024 wels mkveTrad 
gaizarda „kredo bankis“ aqtivebis Rirebuleba 
– 599.1 milioni lariT 3.1 miliard laramde. 
kapitalis moculobam ki 377.9 milioni lari 
Seadgina, TiTqmis 71 milioni lariT meti wina 
wlis monacemebTan SedarebiT. 2024 wels bankma 
saprocento Semosavlebidan 526.7 milioni lari 
miiRo, es maCvenebeli 73.4 milioni lariT metia 
wina welTan SedarebiT. SarSan „kredo bankis“ 
mogebam 68.9 milioni lari Seadgina, 27.6 milioni 
lariT meti 2023 welTan SedarebiT. 

sawesdebo kapitalis 1% da meti wilis 
mflobeli aqcionerebis CamonaTvalSi miTiTebulia 
– Access Microfinance Holding AG (Germany) (50.58%), 
Gojo & C0mpant In (16.80%), Societe de Promotion 
et de Participation pour la Cooperation Economique 
(Proparco) (14.79%), Triodos Custody B.V., Triodos Fair 
Share Fund (Netherlands) (8.32%), Triodos SICAV II, 
Triodos Microfinance Fund (Luxembourg) (8.32%).

bankis beneficiarebis CamonaTvali, romlebic 
pirdapir an arapirdapir mfloben aqciebis 5%-s 
an mets wilebis miTiTebiT aris Semdegi: British 
International Investment PLC (UK) (5.98%), European 
Investment Bank (Luxembourg) – 5.98%, International 
Finance Corporation (USA) – 7.52%, Kreditanstalt für 
Wiederaufbau (Germany) – 6.43%, LFS Advisory GmbH 
(Germany) – 12.02%, Dr. Bernd Zattler (Germany) – 
7.21%, Omidyar Tufts Active Citizenship Trust (USA) – 
5.67%, Agence Francaise de developpement – 12.54%. 
bankis generaluri direqtoria zaal fircxalava. 

„prokredit banki“„prokredit banki“
2024 wels „prokredit bankis“ aqtivebis 

Rirebuleba, wina welTan SedarebiT, 173.5 milioni 
lariT 1.9 miliard laramde gaizarda. kapitalis 
moculobam ki 315.3 milioni lari Seadgina, rac 
17.3 milioni lariT metia 2023 wlis maCvenebelTan 
SedarebiT. 2024 wels „prokredit bankis“ 
saprocento Semosavali 131.7 milioni lari iyo, 
14.2 milioni lariT meti 2023 welTan SedarebiT. 
saangariSo periodSi „prokredit bankis“ mogeba, 
2023 welTan SedarebiT, 11.4 milioni lariT, 32.3 
milion laramde Semcirda. 

bankis beneficiarebis CamonaTvali, romlebic 
floben aqciebis 5 procentze mets aseTia: Zeitinger 
Invest GmbH (18.30%), KFW (13.20%), DOEN 
Partisipaties BV (12.50%), EBRD (8.70%), TIAA (8.60%). 
bankis generaluri direqtoria aleqsi matua. 

„banki qarTu“„banki qarTu“
2024 wels „banki qarTus“ aqtivebis Rirebulebam 

2.02 miliardi lari Seadgina, rac 71.4 milioni 
lariT naklebia wina welTan SedarebiT, xolo 
kapitalis moculoba 35.7 milioni lariT 446.7 
milion laramde gaizarda. amave periodSi, bankis 

saprocento Semosavalma 109.7 milioni lari 
Seadgina, rac 12.2 milioni lariT aRemateba 2023 
wlis monacemebs. saangariSo periodSi bankma, wina 
welTan SedarebiT, 2.1 milioni lariT meti mogeba 
miiRo, mTlianobaSi 35.7 milioni lari.

sawesdebo kapitalis 1% da meti wilis 
mflobeli aqcionerebis CamonaTvalSi miTiTebulia 
saerTaSoriso saqvelmoqmedo fondi „qarTu“ 
100%-ani wiliT, xolo bankis beneficiarebis 
CamonaTvalSi, romlebic aqciebis 5 procentze mets 
floben – aris uta ivaniSvili 35%-iani wiliT. 
bankis generaluri direqtoria zurab geleniZe.

,,xalik banki~,,xalik banki~
2024 wels „xalik bankis“ aqtivebis Rirebulebam 

917.1 milioni lari Seadgina, 11.4 milioni lariT 
meti wina welTan SedarebiT, xolo kapitalis 
moculoba 255.5 milioni lari iyo, rac 19.7 
milioni lariT aRemateba 2023 wlis maCvenebels. 
saangariSo periodSi „xalik bankis“ saprocento 
Semosavalma 76.0 milioni lari Seadgina, TiTqmis 
6 milioni lariT meti wina welTan SedarebiT. 
SarSandeli weli bankma 20.5 milioni laris 
mogebiT daasrula, es maCvenebeli 313.5 aTasi lariT 
aRemateba 2023 wels miRebul mogebas. 

„xalik bankis“ mflobelia yazaxeTis saxalxo 
banki. bankis beneficiarebis CamonaTvali, romlebic 
pirdapir da arapirdapir floben aqciebis 5 
procentze mets aseTia: timur yulibaevi (35%), 
dinara yulibaeva (35%), Tne Bank of New York 
(28%). bankis generaluri direqtoria nikoloz 
geguCaZe.

„iS banki saqarTvelo“„iS banki saqarTvelo“
SarSan am bankis aqtivebis Rirebuleba 20.2 

milioni lariT gaizarda da 489.9 milioni lari 
Seadgina. kapitalis moculoba ki 146.0 milioni 
lari iyo, 12.1 milioni lariT meti 2023 wlis 
monacemebTan SedarebiT. „iS bank saqarTvelos“ 
2024 wlis saprocento Semosavalma 38.3 milioni 
lari Seadgina, rac 1.7 milioni lariT metia wina 
wels miRebul SemosavalTan SedarebiT. amasTanave 
4.7 milioni lariT naklebi mogeba miiRo bankma, 
mTlianobaSi _ 12.0 milioni lari.

sawesdebo kapitalis 1% da meti wilis 
mflobeli aqcionerebis CamonaTvali wilebis 
miTiTebiT aseTia: ss TurqeTis iS banki – 100%.

bankis beneficiarebis CamonaTvali, romlebic 
pirdapir da arapirdapir floben aqciebis 5%-s 
an mets wilebis miTiTebiT – TurqeTis iS bankis 
sapensio fondi (38.66%), TurqeTis respublikuri 
saxalxo partia (28.09%). bankis generaluri 
direqtoria husein emre ilmazi.

maka xaraziSvili
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ekonomika da politika ‑ am rubrikiT gamoqveynebul statiebSi ganxilulia saqarTveloSi 
mimdinare is movlenebi da procesebi, romlebic kavSirSia qveynis ekonomikur cxovrebasTan; agreTve, 
SevexebiT sxvadasxva qveynebis gamocdilebas msgavs situaciebSi.

ekonomika da politika

amerikis prezidentma donald trampma 
msoflio ekonomika mniSvnelovnad SeajanjRara. 
damkvidrebuli wesrigi, romelic wlebis manZilze 
yalibdeboda, icvleba. yovel SemTxvevaSi, amerikis 
prezidentis administracias aseTi survili aqvs da 
pirveli nabijebic gadadga. amerikis SeerTebulma 
Statebma importze im qveynebs dauwesa tarifebi, 
romlebic TavianT produqcias amerikis bazarze 
yidian. amerikis bazarze mTavari importiori 
CineTi gaxlavT. swored, CineTTan aqvs yvelaze 
meti pretenzia donald tramps, romelic cdilobs 
Cinuri produqcia iseTi maRali ganakveTiT dabegros 
da imdenad gaaZviros, rom amerikaSi warmoebas 
Seuwyos xeli. trampma aseve Ria ukmayofileba 
araerTxel gamoxata mezobeli kanadis Tu meqsikis 
ekonomikuri politikis mimarT. zogadad, aRmoCnda, 
rom roca amerikaSi mravali qveyana, maT Soris 
igive kanada Tavisuflad yidis sakuTar produqcias, 
amerikuli produqtisTvis tarifebia dawesebuli. 
ase rom, trampis administraciis pozicia – „Cven 
sapasuxo tarifebs vawesebTo“, – usafuZvlo ar 
aris.

2 aprils aSS-is prezidentma donald trampma, 
sul mcire, 10%-iani sabaziso tarifi TiTqmis 
yvela qveyanas dauwesa. trampma waradgina diagrama, 
saxelwodebiT `ormxrivi tarifebi~, romelSic 
sxva qveynebis mier aSS-is mimarT dawesebuli 
tarifebi Sedarebulia aSS-is tarifebTan. amasTan, 
diagramaze Cans, rom aSS did britaneTs 10%-ian, 
evrokavSirs ki 20%-ian tarifs dauwesebs.

„isini gvaxdevineben, Cvenc vaxdevinebT. rogor 
SeiZleba, vinme amaze gabrazdes“, – Tqva trampma.

amerikis erT-erTi mizani SesaZloa sulac 
sruliad Tavisufali savaWro urTierToba da 
yovelgvari tarifebis gareSe produqciis gayidva 
iyos, Tumca, amas dro da molaparakebebi sWirdeba. 
manamde ki, tarifebis omSi saqarTveloc moyva, 
romelic marTalia yvelaze dabalganakveTian, magram 
mainc 10%-ian niSnulSi aRmoCnda. msgavsi ganakveTi 
Seexo agreTve mezobel somxeTs da azerbaijansac. 
eqspertebis TqmiT, aseT situaciaSi TiToeul 

ra gavlena SeiZleba iqonios 

saqarTveloze tarifebis omma

mosalodneli safrTxe Tu Sansi, romlis gamoyenebasac swori 
politika sWirdeba

qveyanas uCndeba Sansi, amerikas calmxrivad mouxsnas 
yovelgvari tarifebi saqonelze da Tavisufal 
vaWrobaze daelaparakos. swored msgavsad moiqca 
israeli.

trampis administraciam mokavSire israels 
danarCeni qveynebis msgavsad tarifebi dauwesa, 
Tanac ara yvelaze dabali ganakveTi, israelisTvis 
17%-iani niSnuli ganusazRvres. israelsa da aSS-s 
Soris ormxrivi savaWro moculoba 2024 wels 
jamSi 34 miliard dolars Seadgenda.

trampis nabijis Semdeg israelis oficialurma 
pirebma SeSfoTeba gamoxates.

„SokSi varT. darwmunebulebi viyaviT, rom 
aSS-dan importze tarifebis srulad gauqmeba 
Tavidan agvacilebda am nabijs. magram ase ar 
moxda“, – dawera israeluri mediis, i24News-is 
korespondentma amixai stainim.

Tumca, sanam trampis gamocxadebuli tarifebi 
ZalaSi Sevidoda, israelma calmxrivad gaauqma 
amerikul importze gadasaxadi.

„amerikul saqonelze tarifebis gauqmeba 
kidev erTi nabijia konkurenciisTvis bazris 
gasaxsnelad, ekonomikis diversifikaciisa da 
cxovrebis xarjebis Semcirebisken. garda imisa, 
rom am nabijs ekonomikuri sargebeli moaqvs 
rogorc qveynisTvis, ise misi moqalaqeebisTvis, es 
gadawyvetileba mogvcems saSualebas kidev ufro 
gavaZlieroT aliansi da kavSirebi israelsa da 
SeerTebul Statebs Soris“, – Tqva israelis 
premierministrma beniamin neTaniahum israelis 
ekonomikis ministr nir barkatTan da finansTa 
ministr becalel smotriCTan erTad gavrcelebul 
erTobliv gancxadebaSi. momdevno dReebSi 
neTaniahu amerikaSic Cavida da prezident trampTan 
molaparakebebic gamarTa. raze SeTanxmdnen da ra 
urTierTsasargeblo gadawyvetilebebi miiRes, magis 
Sefasebas ar daviwyebT, is ki naTelia, Seqmnil 
situaciaSi rogor imoqmeda sworad israelis 
xelisuflebam. 

mas Semdeg rac calke evrokavSiris liderebma, 
calke CineTis Tu sxva qveynebis warmomadgenlebma 
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tarifebis omi gaakritikes, aseve rigma qveynebma 
mzadyofna gamoxates trampis administraciasTan 
molaparakebebi gaemarTaT, donald trampma kidev 
erTi moulodneli gadawyvetilebis Sesaxeb 
ganacxada. 

10 aprils cnobili gaxda, rom trampma qveynebis 
umetesobisTvis tarifebis amoqmedeba 90 dRiT 
gadaavada, Tumca, CineTTan daZabul urTierTobas 
ar gaerida da Cinur produqciaze 125%-iani 
tarifi daawesa. aqve isic gasaTvaliswinebelia, 
rom mogvianebiT trampis administraciam rig 
produqciaze gamonaklisi dauSva da zogierT 
maTgans ar Seexeba axali tarifebi. 

davubrundeT saqarTvelos. jer kidev 
SarSandlidan, amerika-saqarTvelos Soris 
strategiuli TanamSromloba SeCerebulia. 
saqarTvelos xelisuflebaSi myofi Zalis 
warmomadgenlebis imedi – donald trampis 
administraciasTan SevZlebT urTierTobebis 
gamosworebaso, fuWi gamodga. arc tarifebis 
gamocxadebis Semdeg uTqvams romelimes, amerikis 
xelisuflebasTan Tavisufali vaWrobis 
Sesaxeb gavmarTavT dialogs da iqneb tarifebi 
mogvixsnaso. amitomac, mivyveT im realobas, raSic 
mouwevT saqarTvelodan eqsportiorebs moqmedeba 
da zogadad, ra gavlena eqneba qarTul ekonomikaze 
mimdinare satarifo oms.

ras vyidiT amerikaSi?

saqarTvelosa da aSS-s Soris 2024 wels 
savaWro brunvam $2,21 miliardi Seadgina. aqedan 
aSS-dan saqarTveloSi importi $2,08 miliardi 
iyo, saqarTvelodan aSS-Si eqsporti – mxolod 
$141 milioni.

amerikidan saqarTveloSi Semotanili yvelaze 
msxvili produqcia msubuqi avtomobilebia, xolo 
saqarTvelodan aSS-Si gatanili – feroSenadnobebi. 
2024 wels saqarTvelom $90 milionis Rirebulebis 
feroSenadnobebi gaitana aSS-Si.

aSS saqarTvelosaTvis savaWro partniorebSi, 
2024 wlis monacemebiT, mesame adgilzea, saeqsporto 
partniorebSi ki me-9 adgilze.

ufro zustad, Tu ra gaaqvs saqarTvelos aSS-Si 
gasayidad, miTiTebulia saeqsporto produqtebis 
aTeulSi:

1. feroSenadnobebi – 90,2 mln aSS dolari;
2. milebi, milakebi da Rru profilebi, unakero, 

Savi liTonisagan – 8,4 mln aSS dolari;
3. safreni aparatebis nawilebi – 7,2 mln aSS 

dolari;
4. yurZnis naturaluri Rvinoebi – 7,1 mln aSS 

dolari;

5. wyalbadi, inertuli airebi da sxva 
araliTonebi – 5,3 mln aSS dolari;

6. xilisa da bostneulis wvenebi – 4,6 mln aSS 
dolari;

7. eTilis spirti aradenaturirebuli, spirtis 
koncentraciiT 80%-ze naklebi, spirtiani sasmelebi 
– 2,7 mln aSS dolari;

8. fanera dawebebuli, panelebi xis dafanerebuli 
da analogiuri masalebi Sereuli merqnisagan – 1,8 
mln aSS dolari;

9. mineraluri da mtknari wylebi – 1,6 mln aSS 
dolari;

10. samSeneblo nawarmi xisa – 1,1 mln aSS 
dolari.

amgvarad, dRevandeli mocemuloba niSnavs, rom 
saqarTvelodan amerikis bazarze Setanil CamoTvlil 
produqtebs, romlebic gamonaklisTa siaSi ar 
xvdeba, damatebiT 10%-iani gadasaxadi dauwesdeba, 
rac produqts amdenive procentiT gaaZvirebs. 
Sesabamisad, yidvis SemTxvevaSi myidvelebs metis 
gadaxda mouwevT. 

prognozi – xelisuflebis pozicia

„qarTuli ocnebis“ pirveli vice-premieris, 
ekonomikis ministr levan daviTaSvilis gancxadebiT, 
miuxedavad imisa, rom aSS-is satarifo gadasaxadi 
saqarTvelosac Seexo, saqarTvelo mainc megobruli 
qveynebis rigSi iTvleba, radgan 10%-iani satarifo 
ganakveTi dabalia.

levan daviTaSvilma „Ramis kurieris“ eTerSi 
ganacxada, rom produqtebze, romlebic 10%-iT 
daibegreba, mTliani damatebiTi xarji, daaxloebiT 
4 milioni dolari iqneba, rac „nulovania da 
arafers ar warmoadgens“.

misive TqmiT, Tu aSS-is axali satarifo 
gadasaxadebi grZelvadiani mocemuloba iqna da 
es investorebma dainaxes, SesaZloa saqarTveloSi 
damatebiTi investiciebi Semovides.

„aSS-Tan Cvens savaWro struqturas rom SevxedoT, 
daaxloebiT, saqarTvelodan 150 milion dolaramde 
produqtis eqsporti xorcieldeba. aqedan didi 
nawili feroSenadnobebze modis – es 60%-ze metia. 
am SemTxvevaSi, feroSenadnobebs tarifebi ar exeba. 
aqedan gamomdinare, aq arc upiratesoba gveqneba da 
arc damatebiTi Semaferxebeli faqtoria.

imas Tu gaviTvaliswinebT, rom sxva produqtebi, 
romlebic 10%-iT daibegreba, mTliani damatebiTi 
xarji, daaxloebiT 4 milioni dolari iqneba, 
razec SegviZlia vTqvaT, rom nulovania, arafers 
ar warmoadgens.

rogorc zogierTi ekonomisti aRniSnavs, 
garkveuli pozitiuri efeqtis miRebis Sansi aq 
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aris. magaliTad, is produqtebi, romlebic Cvengan 
eqsportirebuli 10%-is reJimSi ibegreba, aseTia 
Rvino, SeiZleba upirates mdgomareobaSi aRmoCndes 
sxva importul RvinosTan mimarTebaSi.

aSS sakmaod didi raodenobiT yidulobs Rvinos 
evropidan, aseve e.w. axali samyaros qveynebidan 
da ra Tqma unda, 10%-iani gadasaxadi, arsebul 
4%-Tan erTad, anu jamSi 14%-iani gadasaxadi 
sxva qveynebis 30%-ian gadasaxadebTan SedarebiT 
upiratesia. aqedan gamomdinare, SesaZlebelia 
ekonomikurad waaxalisos igive Rvinis eqsporti 
aSS-Si. Tu grZelvadiani mocemuloba iqna aseTi 
da es dainaxes investorebma, SesaZloa damatebiT 
investiciebs velodoT saqarTveloSi“, – ganacxada 
levan daviTaSvilma.

„qarTul Rvinoze savaWro tarifebis 

amoqmedeba TamaSis wesebs Secvlis“

Rvinis erovnuli saagentos Tavmjdomare levan 
mexuzla acxadebs, rom Tu aSS-Si saqarTvelosTvis 
saeqsporto produqciis nawilze, maT Soris Rvinoze 
10%-iani tarifebi amoqmedda, es TamaSis wesebs 
garkveulad Secvlis. Tumca, is eqsportiorebisTvis 
mniSvnelovan negatiur gavlenas ar prognozirebs 
da piriqiT, acxadebs, rom SesaZloa cvlilebam 
dadebiTadac ki imoqmedos aSS-Si Rvinis eqsportze.

„tarifebma SesaZloa, dadebiTadac ki imoqmedos 
Rvinis eqsportze. rogorc iciT, saqarTvelos 
mimarT tarifebi moazrebuli aris yvelaze dabali, 
garda amisa qarTuli Rvino, romelic milion 
litramde Sedis yovelwliurad aSS-Si, isedac 
Zviria da daaxloebiT 5 dolari Rirs. Sesabamisad, 
aSS-Si qarTuli Rvino aris dafasebuli, Tu 
gadavTvliT uxeSad, daxlze 5 dolariani Rvino 
20-25 dolari gamodis. plusi aris is, rom am 
safaso kategoriaSi momxmarebeli arc imdenad 
mgrZnobiarea fasis awevaze. tarifebis amoqmedebis 
SemTxvevaSi, bunebrivia aSS-Si qarTuli Rvinis 
fasi gaizrdeba, magram saubaria 1-2 dolarze. 
amasTan, Cveni konkurentebi ufro arasaxarbielo 
mdgomareobaSi iqnebian“, – aRniSna levan mexuzlam.

misive TqmiT, tarifebis dawesebis SemTxvevaSi, 
ufro didi gavlena mosalodnelia dabal safaso 
segmentSi ganTavsebul Rvinoze.

„am mxriv, ufro mgrZnobiarea dabalfasiani 
Rvino. Cven gvaqvs gegmaSi, rom qarTuli Rvino 
xelmisawvdomi gaxdes Cveulebrivi amerikelisTvis 
da supermarketSi SevideT. SesaZloa, am kuTxiT 
garkveuli Seferxebebi iyos. saboloo jamSi 
aranairad uaryofiTad qarTuli RvinisTvis 
es tarifebi ar imoqmedebs da SesaZloa, axali 
SesaZleblobebic ki gaaCinos“, – aRniSna levan 
mexuzlam.

tarifebis omma oqros gaZvirebas  

xeli Seuwyo

„galt end Tagartis“ mimoxilvaSi aRniSnulia, 
rom 2025 wlis I kvartalSi oqros fasi 19.0%-iT 
gaizarda. organizaciaSi varaudoben, rom Zvirfasi 
liToni axali rekordebis damyarebas 2025 welsac 
ganagrZobs.

„bolo wlebSi centraluri bankebi 
oqros yiduloben, rogorc maTi rezervebis 
diversifikaciis instruments. maTi wliuri 
Sesyidvebi bolo sami wlis ganmavlobaSi 
mudmivad 1,000 tonas aRemateboda. msoflio 
oqros kavSiris (WGC) Tanaxmad, es trendi jer 
ar dasrulebula. maTi monacemebiT, centraluri 
bankebi 2025 welsac ganagrZoben Sesyidvebs. 
damatebiT, trampis politika (romelmac SesaZloa 
dolari Seasustos) axali stimulia bankebisTvis, 
rom dolaris rezervebis diversifikacia Zvirfasi 
liTonis gamoyenebiT moaxdinon. oqroze, rogorc 
hejirebis instrumentze moTxovna izrdeba.

satarifo omis eskalaciis SesaZlebloba 
uaryofiTad aisaxeba investorebis ganwyobaze 
aqciebis bazrebis mimarT, radgan bevri kompania 
SesaZloa mniSvnelovnad dazaraldes Sesabamisi 
riskebiT. aqedan gamomdinare, investorebi 
amjobineben investiciebis garkveuli nawili 
SedarebiT usafrTxo aqtivebSi gadaitanon, 
rogoricaa oqro“, – weria mimoxilvaSi. 

aqve SegviZlia aRvniSnoT rom am momentisTvis, 
rom saqarTvelodan oqros eqsporti rekordulia. 
2024 wels eqsportze 104.7 mln dolaris 
qarTuli oqro gavida. rac Seexeba ianvar-
Tebervals, eqsportirebulia 480 kg daumuSavebeli, 
naxevrad damuSavebuli an fxvnilis saxiT 
arsebuli oqro, romlis Rirebulebamac 19.8 mln 
dolars gadaaWarba. 2024 wlis imave periodSi 
ki saeqsporto bazrebze 14 mln dolarze meti 
Rirebulebis 440 kg Zvirfasi liTonia gatanili.

aRsaniSnavia isic, rom wels pirvel or TveSi 
oqros udidesi nawilis eqsporti SveicariaSi 
ganxorcielda, mcire nawili ki TurqeTsa da arabTa 
gaerTianebul saamiroebSi.

eqspertis mosazreba

finansisti nikoloz SurRaia miiCnevs, rom 
globalur satarifo oms saqarTvelos ekonomikaze, 
SeiZleba pirdapiri gavlena naklebi hqondes, vidre 
– iribi negatiuri efeqti.

finansistma ori mimarTuleba gamoyo, razedac 
misi azriT, satarifo omi da misgan gamomdinare, 
savaraudo, globaluri ekonomikuri recesia 
negatiurad aisaxeba.

1. gavlena saqarTvelos turizmis seqtorze – 
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msoflioSi Tu ekonomikuri recesia daiwyo an 
ekonomikis zrdis tempi Semcirda, es pirvel rigSi, 
turizmis danaxarjebs Seexeba. amdenad, savaraudoa, 
rom saqarTvelos turizmis Semosavlebi Semcirdeba.

2. gavlena fulad gzavnilebze – emigraciaSi 
myofi saqarTvelos moqalaqeebis fuls ricxaven 
aSS-dan, italiidan, saberZneTidan, israelidan, 
TurqeTidan, amitom bunebrivia, Tu am qveynebis 
ekonomikuri mdgomareoba gauaresda, es aisaxeba 
emigrantebis Semosavlebze da Sesabamisad – 
saqarTvelos fulad gzavnilebze.

SurRaias TqmiT, aseve mosalodnelia, rom 
navTobproduqtebis importis xarji Segvimcirdeba, 
radgan msoflio bazarze iafdeba. Tumca, jer 
prognozebi mainc naadrevia.

rac Seexeba Rvinis gayidvebs, SurRaias TqmiT, 
aSS-s Tavisi Rvinis didi industria aqvs da ar 
aris mosalodneli qarTuli Rvinis eqsportis 
mniSvnelovani zrda. misi TqmiT, „savaWro omi“ 
da arsebuli viTareba msoflio ekonomikisTvis 
negatiuria. recesiuli periodia mosalodneli, 
rasac Cvenzec eqneba gavlena, amitom xelisuflebis 

rixiT qcevas da pozicias – „yvelaferi kargad 
aris“ – sjobs, ifiqron realur Tavdacvaze“.

rogorc ukve aRvniSneT, saqarTvelodan aSS-Si 
eqsporti didwilad feroSenadnobebisgan Sedgeba, 
romlebic tarifebisgan ganTavisuflebulia. 
imavdroulad, saqarTvelos savaWro balansi aSS-
sTan istoriulad TiTqmis yovelTvis uaryofiTi 
iyo, bolo wlebSi ki, avtomobilebis mzardi importis 
fonze, mniSvnelovnad gauaresda. eqspertebis 
varaudiT, saerTo jamSi, meoradi efeqtebisgan 
gansxvavebiT, pirdapiri efeqtis mosalodneli 
gavlena umniSvneloa. isic gasaTvaliswinebelia, 
90 dRiT gadavadebuli tarifebi amoqmeddeba Tu 
ara, an Tu amoqmeddeba, ra formiT. Tumca, rogorc 
zemoT aRvniSneT, arsebuli satarifo omi garkveul 
SesaZleblobebsac gaaCenda saqarTvelosTvis, 
qveyanas rom iseTi xelisufleba hyavdes, visac 
amerikis administracia individualur sanqciebs ki 
ar uwesebs da qveyanas strategiul partniorobas 
uCerebs, aramed elaparakeba da demokratiis da 
ekonomikis ganviTarebaSi xelSewyobas sTavazobs... 

Temur iobaSvili

Sps „codnisa“-s Svilobilma kompaniam _ Sps „iber-infom“ 11,5-wliani 
sasamarTlo dava (sabuRaltro programa „info buRalterTan“ dakavSirebiT) 

gamarjvebiT daasrula!

2024 wlis 16 maiss uzenaesma sasamarTlom gamoitana ganCineba (saqme № 330210013162326) davaze, 
romelic warmoebda sabuRaltro programa „info buRalterTan“ dakavSirebiT Sps „iber-infos“ 
sarCelze Sps „efemji softis“ da Sps „finansuri marTvis jgufis“ winaaRmdeg.

vinaidan uzenaesma sasamarTlom ar miiRo warmoebaSi es sarCeli, amiT man ZalaSi datova Tbilisis 
saapelacio sasamarTlos samoqalaqo saqmeTa palatis 2021 wlis 29 aprilis gadawyvetileba, 
romlis ZaliTac Sps „iber-infos“ sarCeli cnobili iqna samarTlianad (vinaidan ZalaSi darCa 
manamde miRebuli Tbilisis saqalaqo sasamarTlos samoqalaqo saqmeTa kolegiis 2020 wlis 23 
ivlisis gadawyvetileba) da mowinaaRmdege mxares, Sps „iber-infosTvis“ gadasaxdelad daekisra 
didi odenobis jarima mis mier 2010‑2012 wlebSi ganxorcielebuli inteleqtualuri sakuTrebis 
xelyofisa da saavtoro uflebebis darRvevis gamo (aRniSnuli gadawyvetilebis daskvniTi nawilis 
me-3 da me-4 punqtebis Tanaxmad).

amiT es dava, romelic 2012 wlis dekemberSi daiwyo da Sesabamisad, uprecedentod didxans _  
11,5 wlis ganmavlobaSi gagrZelda, dasrulda Sps „iber-infos“ gamarjvebiT!

Sps „iber-info“ aris Sps audituri koncerni „codnisa“-s erT-erTi Svilobili kompania, 
romelic 1997 wlis noemberSia dafuZnebuli da mas Semdeg saqarTveloSi avrcelebs sabuRaltro 
programa „info buRalters“. dReisaTvis, es saqarTveloSi farTod gavrcelebuli da popularuli 
programaa.
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statistikis samsaxuris gamoqveynebuli 
informaciis mixedviT, martSi inflaciis done 
gaizarda da TebervalTan SedarebiT 1.1%, xolo 
wliuri inflaciis donem 3.5% Seadgina.

bolo TveebSi inflaciam zrda daiwyo da 
rogorc ukve vxedavT, miznobriv maCvenebels – 3%-s 
gadaaWarba. erovnul bankSi acxadeben, rom fasebis 
indeqsi wlis meore naxevarSi 3%-ze meti iqneba. 
gamomdinare aqedan, didi albaTobiT, monetaruli 
politika mTeli wlis ganmavlobaSi ucvleli 
darCeba. yovel SemTxvevaSi, Serbilebis perspeqtiva 
ar Cans.

saqarTvelos erovnuli banki prognozirebs, 
rom 2025 wlis meore naxevarSi inflaciis done 
miznobrivs droebiT gadaaWarbebs, Tumca wlis 
WrilSi mainc 3%-is midamoSi SenarCundeba.

seb-is ganmartebiT, inflaciis zomieri mateba 
metwilad sursaTs ukavSirdeba. kerZod, gasul 
Tves puris gaZvirebam sursaTis inflacia gazarda. 
aseve saerTaSoriso bazrebze gazrdili sakvebi 
sursaTis fasebi adgilobriv bazars garkveulwilad 
gadmoeca. sabazo inflaciam, romelic samomxmareblo 
kalaTidan maRali meryeobiT gamorCeul sursaTis, 
energomatareblebis da sigaretis fasebs gamoricxavs, 
2.4% Seadgina.

„martSi, gasul TvesTan SedarebiT, samomxmareblo 
kalaTaSi yvelaze mniSvnelovani puris 7.2%-iani 
gaZvireba iyo. aman Tvis inflaciaze 0.3 procentiani 
gavlena iqonia. aRsaniSnavia kartofilis da 
Sokoladis gaZvireba, romelTa jamuri gavlena 
inflaciaze 0.2 procentuli punqti iyo. wliur 
WrilSi, rogorc aRvniSneT, inflaciis matebaze 
yvelaze metad sursaTis 6.2%-iani gaZvireba 
moqmedebda, ramac inflacia 2.0 procentuli 
punqtiT gazarda. sursaTidan gamosarCevi zeTis, 
puris da mwvanilis gaZvireba iyo (jamuri gavlena 
inflaciaze 0.8 procentuli punqti). inflaciis 
Semcirebaze moqmedi produqtebidan gamosarCevi 
internetis (-0.4 pp) da vaSlis (-0.1 pp) gaiafebaa“, 
– naTqvamia erovnuli bankis angariSSi.

rac Seexeba adgilobriv inflacias, rogorc 
erovnuli bankis mier gamoqveynebul dokumentSia 
aRniSnuli, adgilobrivad da Sereulad nawarmoebi 
produqtebis inflaciam gasul TvesTan SedarebiT 
wliurad moimata da, Sesabamisad, 4.0% da 5.7% 
Seadgina.

momsaxurebis inflacia, romelic adgilobrivi 
inflaciis ZiriTadi Semadgeneli nawilia, stabiluria 
da martSi 2.4%-s gautolda. importirebuli 

inflaciam zrda daiwyo da miznobriv 

maCvenebels gadaaWarba
rogoria ekonomikis zrdis prognozi saqarTveloSi

produqtebis inflacia mniSvnelovnad ar Secvlila 
da kvlav dabal doneze – 0.2%-ze narCundeba.

inflaciis zrdis molodinia „Tibisi kapitalSic“. 
rogorc analitikosma da mTavarma ekonomistma oTar 
nadaraiam ganacxada, inflacia 3%-ian maCvenebels 
gadaaWarbebs. 

„inflaciis zrdaze bevri faqtori moqmedebs, 
maT Soris sabazo efeqti da sxva bevri sakiTxi. 
rac Seexeba prognozs, Cvenc analogiuri gvaqvs, rom 
inflacia miznobriv, 3%-ian maCvenebels mcirediT 
gadaaWarbebs. 

rac Seexeba monetaruli politikis ganakveTs, 
aseTi prognozi gvaqvs, rom daaxloebiT imave doneze 
SenarCundeba, rac dResaa, anu 8%-ze. inflaciis 
zrda ar aris monetaruli politikis erTaderTi 
argumenti, aramed mas sxva garemoebebic ganapirobebs, 
maT Soris, magaliTad, isic mniSvnelovania, Tu ra 
ganakveTia aSS-Si. Cven Tu vambobT, rom saqarTveloSi 
monetaruli politikis neitraluri ganakveTi aris 
daaxloebiT 7%-Tan axlos da sityvaze, aSS-Si ar 
iqneba neitraluri ganakveTi, maSin, Cvenc gagviWirdeba 
am niSnulze Camosvla. es asea yvela qveyanaSi“, – 
ganucxada „rezonanss“ oTar nadaraiam. 

bolo ramdenime Tvea inflacia izrdeba, Tumca 
manamde arsebuli tendencia sakmaod dadebiTi iyo. 
misi maCvenebeli axla miznobrivze dabalia, magram 
yvela adasturebs, rom mosalodnelia mateba. riskze 
da mizezebze isaubra ekonomikis doqtorma irakli 
makalaTiam da manac xazi gausva, rom aseT pirobebSi 
naklebad savaraudoa monetaruli politikis 
Serbileba. 

„xazs gavusvam erT moments, ris gamoc inflacia 
izrdeba. es aris is, rom erovnuli bankis mier 
mTavroba zrdis fulis masas. procesi Semdegnairia 
– gvaqvs sagareo da Sida vali. mTavrobam dagegma 
biujeti, romelic sakmarisi ar aRmoCndeba da kidev 
axali miznobrioba warmoeqmneba xelisuflebas, 
amitom iRebs vals (sagareo an Sida). politikuri 
procesebidan gamomdinare, axali sagareo valis 
aRebis SesaZlebloba minimumamdea Semcirebuli, 
gansakuTrebiT ki dasavleTidan, organizaciebi iqneba 
Tu qveynebi. rCeba Sida vali. misi aReba xdeba 
Semdegnairad – finansTa saministro uSvebs fasian 
qaRaldebs, obligaciebs da savaluto bazarze gaaqvs, 
sadac, ZiriTadad, aqtiuroben bankebi, romlebic iZenen 
am obligaciebs. miRebuli TanxiT biujetis Sevseba 
xdeba, bankebs ki uCndebaT likvidobis problema. 

bankebi obligaciebis procentidan Semosavals 
ki iReben, magram im konkretul momentSi eqmnebaT 
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likvidobis problema. am periodSi ki, rodesac 
momxmarebeli miva da moiTxovs axal sesxs, pirobiTad 
100 aTasi da banks ar gaaCnia, radgan fuli 
mimarTulia obligaciebis SesyidvisTvis. igi iRebs 
refinansirebis sesxs seb-isgan da 100 aTas lars 
aZlevs momxmarebels, romelic aqamde ar arsebobda 
ekonomikaSi. ase xdeba fulis masis zrda, rac 
iwvevs inflaciur wnexs, radgan, rodesac ufro meti 
fuli Cndeba bazarze, vidre es ekonomikas sWirdeba, 
stimulirdeba inflacia da laris gaufasurebis 
riskic matulobs. 

biujetis Sesrulebis maCveneblis garkveul 
muxlebSi ukve aris Semcireba da SesaZlebelia, rom 
wlis ganmavlobaSi ufro naklebi Sevides biujetSi 
gadasaxadebidan, vidre iyo dagegmili. amis Sesabamisad, 
ufro mets isesxebs mTavroba, rac gamoiwvevs 
damatebiT wnexs da fulis masis gazrdas, rac 
inflaciaze imoqmedebs. amitom gaCnda molodini, rom 
inflaciam miznobriv maCvenebelsac gadaaWarbos“, – 
ganucxada „rezonanss“ irakli makalaTiam.

aqve SegviZlia gavixsenoT, rom monetaruli 
politikis komitetma 12 martis sxdomaze 
refinansirebis ganakveTi 8%-ze datova. martis 
Tvis inflaciis monacemebis gamoqveynebis Semdeg 
ki, monetaruli politikis Serbilebis molodini 
aRarc arsebobs. Sesabamisad, larSi gacemuli 
sesxebis am etapze gaiafebis imedic ar unda hqondeT 
msesxeblebs. 

TebervalSi ekonomikis zrdis 

tempi Semcirda, Tumca prognozi 

gaumjobesda

31 marts cnobili gaxda TebervalSi ekonomikis 
zrdis tempis monacemebi. saqstatis informaciiT, 
TebervalSi mSp 7.75-iT gaizarda. Tu gavixsenebT 
ianvris maCveneblebs, maSin statistikis samsaxurma 
ekonomikis zrdis maCvenebeli 11.1% gamoaqveyna. 
xelisuflebis oponentebs aRniSnuli maCvenebeli 
aradamajereblad miaCndaT da saqstatisgan da 
Semosavlebis samsaxurisgan met dazustebas 
iTxovdnen, razec saqstatma da Semosavlebis 
samsaxurma ganacxades, rom 11%-ian zrdaSi gasakviri 
araferiao. amJamad ki, rogorc vxedavT, sakmaod aris 
zrdis tempi Semcirebuli.

Tebervlis bolos cnobili gaxda evropis 
rekonstruqciisa da ganviTarebis bankis (EBRD) 
prognozi, romlis SefasebiTac wels saqarTveloSi 
6%-ian ekonomikur zrdas elis, rac seqtemberSi 
gamoqveynebul wina prognozTan SedarebiT 1.4 
procentuli punqtiT metia. 2026 wlisTvis ki 5%-
iani mateba aris navaraudevi.

„ekonomikis zrdas xels uwyobda sainformacio 
da sakomunikacio teqnologiebis seqtoris maRali 
zrda, aseve msxvili infrastruqturuli proeqtebis 
ganviTareba da vaWroba, xolo energetikis seqtorSi 

ki Seneleba iyo. turizmis seqtorma 2024 wels 
rekordul maCvenebels miaRwia, qveyanaSi 7.4 milioni 
saerTaSoriso vizitori Camovida.

miuxedavad omTan dakavSirebuli finansuri 
nakadebisa da rusuli migraciis Sesustebisa, 
Sida moxmareba kvlav Zlierad SenarCunda, rasac 
sakredito zrda da xelfasebis mateba uwyobda 
xels“, – aRniSnuli iyo „ibiardis“ mimoxilvaSi 
da aseve yuradReba iyo gamaxvilebuli, rom 
saqarTveloSi inflacia miznobrivTan SedarebiT 
dabal doneze rCeboda. Tumca, rogorc vxedavT, am 
mxriv mdgomareoba uaresdeba. 

cota xnis win cnobili gaxda aziis ganviTarebis 
bankis (ADB) prognozi: 2025 wels kavkasiis da 
centraluri aziis regionis ekonomikuri zrda 
5.4%-mde Seneldeba, 2024 wels arsebuli 5.7%‑iani 
zrdis Semdeg.

rogorc ADB-is ganaxlebul ekonomikur 
mimoxilvaSia naTqvami, 2026 wels regionis zrdis 
tempis Seneleba 5%-mdea mosalodneli, rac 
saerTaSoriso safinanso organizaciis SefasebiT, 
susti sagareo moTxovniTaa ganpirobebuli.

ADB-is prognoziT, somxeTSi wels ekonomikuri 
zrdis tempi 5%-mde Seneldeba, rac kerZo 
moxmarebis Sesustebas ukavSirdeba. magaliTad, 
yirgizeTis SemTxvevaSi ki safinanso organizacia 
zrdis daCqarebas elis, rac qveyanaSi mrewvelobis 
da momsaxurebis seqtorebis maRali zrdiT iqneba 
ganpirobebuli.

saqarTvelos SemTxvevaSi ki rogorc cnobilia, 
aziis ganviTarebis banki 2025 wels 6%-ian 
ekonomikur zrdas elis, 2026 wels ki zrdis tempis 
5%-mde Senelebas varaudobs, rac momsaxurebisa da 
fuladi gzavnilebis Semcirebas ukavSirdeba.

ADB-is prognozi kavkasiis da centraluri 
aziis regionis qveynebisTvis 2025 wlisTvis aseTia:

• somxeTi 5%;
• azerbaijani 3.4%;
• saqarTvelo 6%;
• yazaxeTi 4.9%;
• yirgizeTi 8.5%;
• tajikeTi 7.4%;
• TurqmeneTi 6.5%;
• uzbekeTi 6.6%.
aRniSnuli ekonomikuri zrdis prognozebi 

2 aprilamde, aSS-is administraciis mier axali 
tarifebis gamocxadebamde gakeTda, amitom sabaziso 
prognozebSi asaxulia mxolod 2 aprilamde 
arsebuli tarifebi. Tumca, angariSi aanalizebs 
maRali tarifebis SesaZlo gavlenas aziasa da 
wynari okeanis regionis ekonomikur zrdaze.

„qarTuli ocnebis“ pirveli vice-premieris, 
ekonomikisa da mdgradi ganviTarebis ministris 
prognoziT, 2025 weli SesaZloa, dagegmilze maRali 
ekonomikuri zrdis maCvenebliT dasruldes.
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levan daviTaSvili ambobs, rom ekonomikuri 
zrdis monacemebi aZlevs imis Tqmis saSualebas, rom 
es weli „sakmaod dinamikurad warimarTeba“.

„Cven ekonomikuri zrda 6%-ze gvaqvs dagegmili, 
Tumca, mimdinare wlis or TveSi sakmaod maRali 
zrda gvqonda da aqedan gamomdinare, Cveni molodinia, 
rom SesaZloa, es weli dagegmilze ufro maRali 
ekonomikuri zrdiT davamTavroT. ra Tqma unda, es 
bevr faqtorzea damokidebuli, magram mTavrobis 
ekonomikuri gundi Zalisxmevas ar zogavs, rom 
maqsimalurad maRali ekonomikuri zrda gvqondes 
da amave dros, ekonomikuri zrda inkluziuric 
iyos“, – aRniSna pirvelma vice-premierma.

msoflioSi mimdinare omebisa da gaurkvevlobebis 
fonze, eqspertebis nawils optimisturi prognozebis 
gakeTeba uWirT. ekonomisti soso berikaSvili Tvlis, 
rom ekonomikur maCveneblebze gavlenas trampis 
tarifebis omi da regionSi mimdinare procesebi 
moaxdens.

„bevri welia totalur da globalur 
gaurkvevlobaze vsaubrobT da am gaurkvevlobaSi 
rTulia prognozebis gakeTeba. gasul wlebSic 
imdeni raRac moxda, rom prognozebi xSirad ver 
marTldeba. tarifebi albaT yvela qveyanas Seexeba, 
azias miT umetes, oRond es satarifo politika 
rogor gagrZeldeba da raze SeTanxmdebian, ar viciT, 
amis gareSec bevri gaurkvevlobaa. CvenTan omi isev 
axdens gavlenas, Tumca klebis tendencia aris. 
marTalia, maRali zrda gvqonda wlis meore TveSic, 
magram mainc klebis tendenciaa da 6%-iani zrdac 
cota optimisturad meCveneba im arastabilurobis 
fonze, rac saqarTveloSia.

Cven xom es zrda rac gvqonda, ekonomikuri 
reformebiT ar migviRwevia, warmatebul ekonomikur 
politikaSi is igulisxmeboda, rom farTod gavuReT 
kari rusebs. wagebuli omis pirobebSi igive 
maCveneblebi hqonda somxeTs.

omis efeqtis raRac nawili isev aris saqmeSi. 
ricxvebSi gamoxatuli ekonomikuri zrda SeiZleba 
gvqondes, magram es zrda gamowveuli iyos araswori 
an Savi fulis SemosvliT, an ruseTidan, CineTidan an 

Tundac arabuli qveynebidanac. ekonomikur zrdaSi 
mniSvnelovania, ra iwvevs am zrdas Cven viciT, rom 
patara qveyana varT, patara moZraobebs didi Sedegi 
aqvs, ararealurma movlenebmac ki SeiZleba es zrda 
gamoiwvios, magaliTad naxatebis Semotanam. biZina 
ivaniSvilma rom naxatebi Semoitana saqarTveloSi, 
magis gamo Cveni cxovreba gaumjobesda? ara. 
ekonomikuri zrda ratom gvWirdeba? rom 
keTildReoba izrdebodes, Tumca Tanamedrove 
samyaroSi da ara mxolod saqarTveloSi yovelTvis 
egre ar xdeba, dro sWirdeba xolme. Cvenc maRali 
zrda gvqonda da vcxovrobT ukeTesad, vidre 3 wlis 
win? amazea saubari“, – acxadebs berikaSvili.

ADB-is mimoxilvis mixedviTve, 2025 wels 
inflaciis 4.0%-mde gazrdaa mosalodneli, xolo 
2026 wels, ekonomikuri zrdis SenelebasTan erTad, 
inflacia centraluri bankis 3.0%-ian miznobriv 
maCvenebels miuaxlovdeba.

saqstatis monacemebiT ki, gasul TveSi inflacia 
bolo ori wlis maqsimumamde, 3.5%-mde gaizarda. 
SedarebisTvis TebervalSi wliuri inflacia 2.4%, 
ianvarSi 2% iyo. fasebis wliuri zrdaze yvelaze 
didi gavlena sursaTis jgufSi fasebis 6.6%-iT 
matebam ganapiroba.

„bolo 2 welSi Zalian dabali inflacia 
gvqonda bevri mizezis gamo. imas rom 3%-ian samizne 
niSnulze SenarCundes, magas exmareba navTobze 
fasebis Semcireba, anu navTobi rom ar gaiafebuliyo 
ufro maRali iqneboda. Semdeg TveebSic albaT 
gaizrdeba, Tumca am etapze ra informaciac gvaqvs, 
katastroful zrdas ar veliT, albaT iqneba 4%-is 
farglebSi“, – miiCnevs ekonomisti.

dasasrul, SegviZlia vTqvaT, rom am fonze 
mniSvnelovani iqneba saerTaSoriso ekonomikuri 
mdgomareoba rogor warimarTeba, maT Soris, 
satarifo omebi ra ganviTarebas hpovebs. 
saqarTveloSi inflaciazec da ekonomikis zrdis 
tempzec saerTaSoriso mdgomareobas namdvilad aqvs 
mniSvnelovani gavlena.

Temur iobaSvili

•	 finansuri diagnostireba

•	 finansuri modelireba, biujetireba 
da marTvis procesebis mowesrigeba

•	 finansuri menejeris auTsorsi

•	 gazardeT Tqveni kompaniis 
momgebianoba Cveni daxmarebiT

Sps `leverij konsaltingi~

codna warmatebis sawindaria! dagvikavSirdiT: +995 (579) 30 71 71
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2025 wlis aprili saqarTveloSi arsebul rZis 
mwarmoebel da gadamamuSavebel kompaniebs albaT 
arasodes daaviwydebaT. erT dRes saqarTvelos 
mosaxleobam gaigo, rom pirutyvis sakvebSi qaTmis 
nakels iyenebdnen da „skintliani rZis“ skandali 
mTel qveyanas moedo. meore dRes ki xalxs acnobes, 
rom sarealizaciod gamotanil rZis ramdenime 
saxeobaSi janmrTelobisTvis saSiSi nivTiereba 
aflaqtoqsini aRmoaCines. am ambebis Semdeg qarTuli 
rZis realizacia TiTqmis gaCerda, kompaniebma ki 
savaraudod seriozuli zarali miiRes.

31 marts „radio Tavisuflebam“ gamoaqveyna 
statia, sadac kompania „Cirinasa“ („biu-biu“) 
da kompania „yvarlis bagas“ sasamarTlo davis 
ambavi ewera. kerZod, 2018-19 wlebSi „yvarlis 
bagam“ „Cirinasgan“ pirutyvis sakvebisTvis qaTmis 
nakeli iyida, romelSic „yvarlis bagas“ mtkicebiT 
antibiotiki aRmoCnda, ris gamoc kompanias 200-
mde Zroxa moukvda,  didi raodenobiT rZe ki 
gadasaRvreli gauxda. Tavis mxriv, „Cirina“ 
amtkicebs, rom misi qaTmebis nakelSi antibiotiki 
ar yofila da arc is icodnen, rom „yvarlis 
baga“ mas pirutyvis sakvebad iyenebda. sabolood, 
sasamarTlom damnaSaved „Cirina“ cno. Tumca 
yvelaze metad is kompaniebi dazaraldnen, 
romlebic rZes „yvarlis bagisgan“ iRebdnen. amis 
mere, rZis gadamamuSavebeli kompaniebi, mTeli dRe 
cdilobdnen imis mtkicebas, rom es dava 2018 wlis 
ambavs exeboda, 2019 wlis Semdeg kompania „yvarlis 
bagas“ qaTmis nakeli pirutyvis sakvebis danamatad 
aRar gamouyenebia, xolo 2023 wlidan saxelmwifom 
saerTod akrZala nakelis am mizniT gamoyeneba. 
kompaniebi imasac amtkicebdnen, rom evropasTan 
asocirebis xelSekrulebidan gamomdinare 
saqarTveloSi rZis produqtebze xarisxis 
mkacri kontroli arsebobs da daxarvezebuli 
rZe sarealizaciod ar gasula. Tumca, mesiji – 
„skintlian rZes“ gvasmeveno, xalxSi ise swrafad 
gavrcelda, rom aman qarTuli rZis produqtebis 
realizacia faqtobrivad gaaCera. 

mosaxleobas „skintliani rZis“ „stresi“ ar 
hqonda gadatanili, rom meore dRes sursaTis 
erovnulma saagentom (ses) kidev ufro 
SemaSfoTebeli informacia gaavrcela. kerZod, 
„soflis nobaTis“ azerbaijanidan importirebuli 
rZis xuT nimuSSi aRmoCenili iyo aflatoqsinis 
Semcvelobis, saqarTveloSi arsebuls standartze 
ufro maRali norma 0,21-dan 0,32-mde odenobiT. 
saqarTveloSi rZeSi aflatoqsinis Semcvelobis 
umkacresi standartia dadgenili (iseve rogorc 

„rZis skandali~ saqarTveloSi

rogoria rZis mwarmoebeli kompaniebis finansuri monacemebi
evrokavSiris qveynebSi), rac gulisxmobs 0,05 
mikro grams litrSi. aflatoqsini warmoiqmneba 
obis sokosgan. aflatoqsin B1-iT dabinZurebuli 
sakvebi xvdeba cxovelis organizmSi, saidanac 
gadadis rZeSi da gardaiqmneba M1 aflatoqsinad, 
rac safrTxes uqmnis adamianis janmrTelobas. 
aseTi rZe saqarTveloSi Tebervlidan iyideboda 
da vada agvistomde hqonda. sursaTis erovnulma 
saagentom gankarguleba gasca, rom „soflis 
nobaTis“ konkretuli partia, romelSic 
aflatoqsini aRmoCnda, sarealizacio daxlebidan 
gaetanaT. axla eqimebma daiwyes imis mtkiceba, 
rom aflatoqsinis es doza aris Zalian dabali 
da adamianis janmrTelobas safrTxes ar uqmnis, 
zogierT qveyanaSi ufro maRali normac arsebobs. 
Tumca, bunebrivia aseTma faqtebma momxmarebelSi 
kidev ufro didi SiSi da SfoTva gamoiwvia. 
zogierTi kompaniis SefasebiT, qarTuli rZis 
produqtebis realizacia, faqtobrivad, ganulda. 

am ambebis Semdeg, sursaTis erovnuli saagentoSi 
ganacxades, rom importirebuli rZisa da rZis 
produqtebis kontrols kidev ufro gaamkacres. 
kontroli gamkacrdeba sazRvrebzec. kerZod, ses-is 
informaciiT, specialistebi yvela importirebuli 
produqtis nimuSebis aiReben da laboratoriaSi 
Seamowmeben, raTa dadgindes konkretul produqti 
akmayofilebs Tu ara qveyanaSi arsebul 
standartebs. aseve sursaTis erovnul saagentoSi 
ganmartes, rom rZis produqtebi saqarTveloSi 
xarisxis mkacr kontrols gadis da maTi miReba 
mosaxleobisTvis usafrTxoa, Tumca am yvelafris 
daviwyeba, gadaxarSva da momxmareblis qarTuli 
rZis produqtebis mimarT isev Semobruneba Zalian 
rTuli iqneba.

statistikis erovnuli samsaxuris monacemebiT, 
saqarTveloSi 2024 wels 811.5 aTasi msxvilfexa 
rqosani pirutyvia registrirebuli, am monacemebSi 
Sedis rogorc merZeuli, ise saxorce pirutyvi. 
aRsaniSnavia, rom bolo wlebSi suladobis 
maCvenebeli mcirdeba. rac Seexeba rZis warmoebas, 
SarSan fermerebma 570.7 milioni litri rZe 
awarmoves. mecxoveleobis suladobrivi maCveneblis 
Semcirebis miuxedavad rZis warmoebis statistika 
TiTqmis ar icvleba, amas fermerebi imiT xsnian, 
rom saqarTveloSi maRalproduqtiuli pirutyvi 
Semoiyvanes, romlebic ufro met rZes iZlevian. 
saqarTveloSi yvelaze didi ferma „yvarlis bagaa“, 
aseve ramdenime msxvili rZis gadamamuSavebeli 
sawarmo arsebobs. ufro metad ki mesame da meoTxe 
zomiTi kategoriis rZis mwarmoebeli kompaniebia 



27

#3(303), 2025 w.    	   				     auditi, aRricxva, finansebi 

registrirebuli.
ra gavlena moaxdina „rZis skandalma“ rZis 

mwarmoebeli kompaniebis finansur mdgomareobaze, 
2025 wlis finansuri angariSgebebis gamoqveynebis 
Semdeg gaxdeba cnobili, Tumca manamde Soria 
(finansuri angariSgebebi qveyndeba saangariSo 
wlis momdevno wlis 1 oqtombramde). Cven 
davinteresdiT, ra Semosavlebi da mogeba hqondaT 
saqarTveloSi rZis mwarmoebel da gadamamuSavebel 
kompaniebs gasul wlebSi. aRsaniSnavia, rom  
reportal.ge-ze ramdenime CvenTvis saintereso 
kompaniis, maT Soris Sps „vim-bil-dan saqarTvelos“ 
(s/n 204546553), romelic „soflis nobaTiT“ 
brendirebul produqcias uSvebs, 2023 wlis 
finansuri angariSgeba ver aRmovaCineT (2021 da 
2022 wlis finansur angariSgebebi wardgenili 
aqvs).

Sps „sante ji em Ti produqtebi“ (s/n 206052206):Sps „sante ji em Ti produqtebi“ (s/n 206052206):
kompaniis finansuri angariSgebis auditi „fi-

qei-ef jorjiam“ Caatara. Sps „sante ji em Ti 
produqtebi“ 1998 wlis 20 ianvars dafuZnda. 
2020 wlis dasawyisSi kompanias flobda 
ori ararezidenti iuridiuli piri: bi es ei 
inTerneiSenal (belgia) – 85% da korporacia 
„sqaiviJen el Ti di (marSalis kunZulebi) – 
15%. 2020 wlis maisSi bi es ei inTerneiSenalma 
gamoisyida 15%-iani wili sqaiviJenisgan da gaxda 
100%-iani wilis mflobeli. kompaniis mesakuTreebi 
arian safrangeTis moqalaqeebi. aRniSnuli 
TariRidan saangariSgebo periodis bolomde 
kompaniis mflobeli ar Secvlila. „sante ji em 
Ti“ saqarTvelos bazarze arsebuli rZis da rZis 
produqtebis mwarmoebeli umsxvilesi kompaniaa. 
igi awarmoebs da saqarTvelos masStabiT yidis 
mawons, rZes, xaWos, yvels da sxva saxis rZis 
nawarms. 

2023 wlis finansuri angariSgebis mixedviT, 
kompaniis mTliani aqtivebis Rirebuleba 125.5 
milion lars Seadgens, es maCvenebeli 20,2 
milioni lariT metia 2022 wlis monacemebze. am 
periodisTvis kapitalis moculoba 107.5 milioni 
lari iyo, 12.8 milioni lariT meti wina wlis 
analogiur periodTan SedarebiT. 

saangariSo periodSi kompaniam 99.9 milioni 
laris Semosavali miiRo, 6 milioni lariT meti 
2022 welTan SedarebiT. 2023 weli kompaniam 
13.4 milioni laris mogebiT daasrula, rac 10.6 
milioni lariT metia 2022 welTan SedarebiT. 

dokumentis mixedviT, kompaniaSi amJamad 477-mde 
adamiania dasaqmebuli. aseve arapirdapiri gziT 
regionul sadistribucio bazebsa da nedli rZis 
Segrovebis nawilSi stabilur Semosavals iRebs 
damatebiT daaxloebiT 2200 ojaxi mTeli qveynis 

masStabiT. kompania flobs 6 rZis mimReb punqts 
saqarTvelos sxvadasxva regionSi, yovelwliurad, 
daaxloebiT, 12 000 000 litr rZes ibarebs da 
amuSavebs.

Sps „laqtalis jorjia“ (s/n 404898973):Sps „laqtalis jorjia“ (s/n 404898973):
kompaniis finansuri angariSgebis auditi 

Sps „fi-qei-ef jorjiam“ Caatara. kompania 
daregistrirda 2011 wlis 23 maiss. 2023 wlis 
31 dekembris mdgomareobiT kompaniis 100% wilis 
mflobelia belgiaSi registrirebuli saaqcio 
sazogadoeba „bi es ei interneiSenali“. amave 
kompaniis sakuTrebaSia kompania „sante ji em Ti 
produqti“. kompania axorcielebs rZisa da rZis 
produqtebis distribucias.

2023 wels kompaniis mTliani aqtivebis 
Rirebulebam 71.2 milioni lari Seadgina, 3.6 
milioni lariT meti 2022 welTan SedarebiT. 
amave periodSi kapitalis moculobam 25.9 milioni 
lari iyo, 0.2 milioni lariT naklebi, vidre 2022 
wels.

saangariSo periodSi kompaniam 260.4 milioni 
laris Semosavali miiRo, 44.7 milioni lariT meti 
2022 welTan SedarebiT. 2023 wels kompaniis 
wminda mogebam 8.9 milioni lari Seadgina, rac 0.8 
milioni lariT aRemateba 2022 wlis maCvenebels.

dReisTvis „laqtalis jorjia“-s aqvs Seqmnili 
sakuTari sadistribucio qseli, sadac pirdapiri 
gayidvebis gziT xdeba mza produqciis ganawileba 
mTeli saqarTvelos masStabiT. „laqtalis jgufi“ 
moicavs msxvil kontinentalur bazrebs msoflios 
masStabiT, kerZod CrdiloeT da samxreT amerikas, 
evropas, axlo aRmosavleTs da azias. dokumentis 
mixedviT, „laqtalis jgufs“ aqvs 192 mwarmoebeli 
qarxana da 33 komerciuli ofisi safrangeTsa da 
sxva danarCeni msoflios qveynebSi. „laqtalis 
jgufSi“ dasaqmebulia 70,000-ze meti adamiani, maT 
Soris 45,000 – safrangeTis farglebis gareT.

„yvarlis baga“ (s/n 441554051):„yvarlis baga“ (s/n 441554051):
finansuri angariSgebis auditi kompania 

„finansuri marTvis jgufma“ Caatara. Sps 
„yvarlis baga“ 2010 wlis 17 marts Seiqmna. 
misi damfuZnebeli da 100 procentiani wilis 
mflobeli aris laSa papaSvili. kompaniis 
ZiriTad saqmianobas warmoadgens rZis mopoveba 
da realizacia adgilobriv rZis produqtebiT 
movaWre sawarmoebTan. organizacia flobs yvarlis 
raionSi msxvilfexa pirutyvis naxirs da sawvel 
teritorias. aseve axorcielebs sakuTrebaSi 
arsebuli miwebis xvna-Tesvas da pirutyvis sakvebi 
biologiuri aqtivebis mopovebas, romelic ar 
aris gamoyenebuli sarealizaciod da gamoiyeneba 
pirutyvis sakvebad. 
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2023 wels kompaniis mTliani aqtivebis 
Rirebulebam 105.8 milioni lari Seadgina, 13.3 
milioni lariT meti 2022 welTan SedarebiT. 
kapitalis moculoba ki 57.2 milion lari iyo, 5.6 
milioni lariT meti, vidre 2022 wels. 

2023 wels „yvarlis bagam“, wina welTan 
SedarebiT Semosavali 2.7 milioni lariT 23.9 
milion laramde gazarda. Tumca, saangariSo 
periodSi kompaniis wminda mogeba 4.8 milioni 
lariT 4.3 milion laramde Semcirda. 

dokumentis mixedviT, 2017 welidan 
moyolebuli kompania warmoebuli rZis raodenobas 
yovelwliurad zrdida. aseve 2021 wels, kompania, 
261 suli Zroxa iyida, romelSic 1.9 milioni 
lari gadaixada. 2022 wels damatebiT, 331 suli 
pirutyvi SeiZina, 2.3 milion larad. 2023 wels 
587 make Zroxa iyida, romlis jamurma investiciam 
4,5 milioni lari Seadgina. 

Sps „Cveni fermeri“ (s/n 200265220):Sps „Cveni fermeri“ (s/n 200265220):
kompania daarsda 2008 wels da daarsebis 

dRidan dRemde awarmoebs rZis produqtebs. Sps 
„Cveni fermeris“ 100%-is wilis mflobeli aris 
saaqcio sazogadoeba „nikora“. 

2023 wlis mdgomareobiT, kompaniis mTliani 
aqtivebis Rirebulebam 2.8 milioni lari Seadgina, 
es maCvenebeli 2022 welTan SedarebiT TiTqmis ar 
Secvlila. 2023 wels kompaniam 7.7 milioni laris 
Semosavali miiRo, 1.1 milioni lariT meti wina 
welTan SedarebiT. 2023 wels kompaniis mogeba 
371 aTasi lari iyo, 2022 wlis 404 aTasi laris 
zaralis Semdeg. gamoqveynebuli angariSgebis 
mixedviT, kompaniaSi 37 adamiania dasaqmebuli.

Sps „rZis laboratoria“ (s/n 405285551):Sps „rZis laboratoria“ (s/n 405285551):
„rZis laboratoria“ 2018 wlis agvistoSi 

dafuZnda. kompaniis partnioria xaTuna farjanaZe, 
romelsac kapitalSi wilis 100% ekuTvnis. 
kompaniis ZiriTadi ekonomikuri saqmianobaa rZis 
gadamuSaveba da yvelis warmoeba. 

2023 wels „rZis laboratoriis“ aqtivebis 
Rirebuleba, wina welTan SedarebiT 152.7 aTasi 
lariT Semcirda da 3.3 milioni lari Seadgina. 
kapitalis moculoba 2023 wlis bolos (1.6 
milioni) lari (anu, uaryofiTi sididea), 2022 
wels ki es maCvenebeli (798.3 aTasi) lari iyo. 
2023 wels „rZis laboratoriam“ 4.5 milioni 
lari Semosavali miiRo, 1.3 milioni lariT meti, 
vidre 2022 wels. saangariSo periodSi kompaniam 
726.6 aTasi laris zarali ganicada, 2022 wels 
ki zaralis odenobam 368.9 aTasi lari Seadgina. 

Sps „wifora-samcxe“ (s/n 424066003):Sps „wifora-samcxe“ (s/n 424066003):
kompania 2011 wlis oqtomberSi dafuZnda, 

axalcixis raionSi. misi 100% wilis mflobelia 
revaz kaWkaWiSvili. kompaniis mTavar saqmianobas 
warmoadgens rZis gadamuSaveba da yvelis warmoeba. 

2023 wels kompaniis aqtivebis Rirebulebam 2.1 
milioni lari Seadgina, es maCvenebeli 133.7 aTasi 
lariT naklebia 2022 welTan SedarebiT. kapitalis 
moculoba ki, saangariSo periodSi, wina welTan 
SedarebiT 82.9 aTasi lariT 1.9 milion laramde 
gaizarda. 2023 wels kompaniis Semosavalma 5.9 
milioni lari Seadgina, 1.2 milioni lariT meti, 
vidre 2022 wels. amave periodSi kompaniis mogeba 
314.9 aTasi lariT, 87.7 aTas laramde Semcirda.

maka xaraziSvili

samsaxurma (SARAS) angariSgebis cifruli formebis onlain platforma ganaaxla

SARAS-ma, angariSgebis cifruli formebis onlain platformis ganaxlebiT, finansuri informaciis 
gamoTxoviT dainteresebul pirebs gamoTxovis procesi mniSvnelovnad gaumartiva. onlain platforma 
xelmisawvdomia Semdeg bmulze: https://rms.reportal.ge/rmsfiles.

finansuri informaciis gamoTxoviT dainteresebulma pirebma zemoxsenebul platformaze unda 
gaiaron registracia, avtorizacia da Semdeg airCion sasurveli saangariSgebo weli da cifrul bazebze 
wvdomisTvis ganaxorcielon Sesabamisi daSvebis moTxovna.

samsaxuris mxridan moTxovnis dadasturebis Semdeg ki, SesaZlebloba eqnebaT ixilon gasajaroebuli 
angariSgebebis cifruli formebi, yvela saWiro maCvenebelTan erTad.

saqarTvelos moqalaqeebis daaxloebiT 10% e.w. „Sav siaSia“

`saqarTvelos mosaxleobis daaxloebiT 10% e.w. „Sav siaSia“, _ informacias sazogadoeba da bankebi 
kreditinfo saqarTvelos analitikur mimoxilvaze dayrdnobiT avrcelebs.

organizaciis cnobiT, 2025 wlis martis monacemebiT, TiTqmis 1.9 milion saqarTvelos moqalaqes aqvs 
minimum erTi sesxi mainc, iqneba es bankis, mikrosafinanso organizaciis Tu lombardis mimarT; yovel 
mexuTe msesxebels aqvs 30 dReze meti vadagadacileba; daaxloebiT 370 aTasi adamiani ver ixdis sesxs. anu 
mosaxleobis 10%-s aqvs minimum 1 problemuri krediti mainc, zogs ramdenimec. am sesxebis didi nawili 
Tavmoyrilia arasabanko subieqtebSi, ZiriTadad sesxis amomReb kompaniebSi.
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„1,9 mln-ze met adamians rom aqvs erTi sesxi mainc, es SeiZleba iTqvas, rom cudi ar aris, vinaidan 
adamiani Tu sesxs iRebs, ar niSnavs mainc da mainc rom uWirs. magram roca yoveli mexuTe veRar axerxebs 
gadaxdas da 30 dReze meti vadagadacileba aqvs da zog SemTxvevaSi wlebic grZeldeba vadagadacileba, es 
ukve problemaa“, _ amis Sesaxeb gadacema „analitikaSi“ „sazogadoeba da bankebis“ gamgeobis Tavmjdomare 
giorgi kepulaZem ganacxada.

misive TqmiT, vadagadacilebuli sesxebis portfelSi didi nawili arasabanko subieqtebze, maT Soris 
lombardebze modis.

„es aris erT-erTi kargi indikatori imisa, Tu ra mdgomareoba gvaqvs qveyanaSi. mosaxleobis 10% aris 
problemuri sesxis mqone _ minimum erTi sesxis. saSualod erT msesxebels ori problemuri sesxi aqvs. es 
xalxi Caxsnilia ekonomikuri procesidan, vinaidan didi nawili SeiZleba iyos dayadaRebuli kidec.

sabanko seqtorSi vadagadacilebuli sesxebis wili 2%-ze dabalia. magram es maCvenebeli sakmaod 
maRalia sesxis amomReb kompaniebSi, sadac xvdeba problemuri sesxebi. Zveli onlain sesxebic ki aris 
moxvedrili am portfelSi. amasTan, bevria salombarde sesxic. adamians SeiZleba aranairi Semosavali 
ar aqvs, magram aqvs qorwinebis beWedi, miitana, daalombarda da ver gadaixada. Sesabamisad, aRmoCnda 
problemur sesxebSi“, _ aRniSna man.

misive ganmartebiT, yvelaze problemuri aris mcire sesxebi, kerZod, 2000 laramde odenobis sesxebi 
rogorc sabanko, aseve arasabanko seqtorSi, _ „adamianebs imdenad uWirT, rom Tvidan Tvemde Tavis 
gasatanad sWirdebaT sesxi. es SeiZleba iyos socialurad daucvelic“, _ dasZina man.

rac Seexeba jamur davalianebas, fizikuri pirebis jamuri, problemuri davalianeba 2.7 miliard larze 
metia.

sazogadoeba da bankebi wers, rom Tu tendencias davakvirdebiT, wlidan wlamde problemuri sesxebis 
da Warbvaliani moqalaqeebis raodenoba izrdeba. rac Seexeba ekonomikurad aqtiur mosaxleobas, maTi 
daaxloebiT 20%-ia e.w. „Sav siaSi“.

alkoholuri sasmelebis seqtoris sakredito portfeli 1.2 miliardi laria

saqarTvelos erovnuli bankis alkoholuri sasmelebis seqtoris kvlevis mixedviT, seqtoris 
sakredito portfeli 1.2 miliardi laria. es portfeli mTliani biznes-seqtoris portfelis 3,63%-s 
Seadgens.

2024 wlis 31 martis mdgomareobiT, portfelis 78% korporatiul seqtorSia gacemuli, 14% _ mcire da 
saSualo biznesze, xolo 8% _ mikro biznesze.

sasesxo portfelis 50% larSia denominirebuli, 28% evroSi da 22% dolarSi.
amasTan, portfelis 55%-iT dafinansebulia Rvinis mimarTuleba, 16% ludis, xolo 14% brendi.
alkoholuri sasmelebis portfelis 31% dafinansebulia saxelmwifos sxvadasxva programebis 

farglebSi, saidanac 87% procentis subsidirebaze modis.
rac Seexeba sakredito portfelis xarisxobriv maCveneblebs, alkoholuri sasmelebis portfelis 

ECL (mosalodneli finansuri zarali) 2022 wels ruseT-ukrainis omis Semdeg gauaresda da gadaaswro 
biznesseqtoris saSualo ECL koeficients. 2024 wlis pirveli kvartalis mdgomareobiT portfelis 82% 
pirvel sakredito riskis dones miekuTvneba, rac SedarebiT dabali maCvenebelia biznesseqtoris pirveli 
sakredito riskis donesTan SedarebiT, sadac misi wili 91%-s Seadgens.

wels bankebis mogeba SarSandelTan SedarebiT mokrZalebuli iqneba _ sabanko asociacia

saqarTvelos sabanko asociaciis prezidenti, aleqsandre ZnelaZe aRniSnavs, rom 2025 wels komerciuli 
bankebis portfelis zrda da maTi wminda mogeba ufro mokrZalebuli tempiT gaizrdeba, vidre 2024 wels 
iyo, _ amis Sesaxeb ZnelaZem gadacema „saqmiani dilis“ eTerSi ganacxada.

aleqsandre ZnelaZis gancxadebiT, ufro mkafio suraTi Tu ra maCvenebelze SeiZleba gavides wels 
seqtori mimdinare wlis zafxulSi iqneba TvalsaCino da mxolod ori Tvis Sedegebi sruli suraTis 
danaxvisTvis sakmarisi araa.

„rodesac 2024 welze keTdeboda prognozebi, iyo molodini, rom ufro mcire iqneboda vidre 2023-Si 
iyo, Tumca es ase ar aRmoCnda. rac SegviZlia vTqvaT 2025 welze is aris, rom molodinia rogorc mogebis, 
aseve sakredito portfelis zrdis mixedviT, iqneba 2024 welTan SedarebiT ufro mokrZalebuli. Tumca 
zafxulSi bevrad ufro naTeli iqneba suraTi mTeli wlis WrilSi Tu ra tendenciaa, ra mimarTulebiT 
midis seqtori da ra molodinebi unda gvqondes“, _ ganacxada aleqsandre ZnelaZem.

saqarTveloSi moqmedma komerciulma bankebma seb-s 2025 wlis pirveli ori Tvis finansuri Sedegebi 
ukve warudgines. finansuri maCveneblebis Tanaxmad, 19 komerciuli bankis jamuri mogeba 462 milion lars 
Seadgenda, rac wina wlis analogiur periodTan SedarebiT 1.5 milioni lariT, anu 0.3%-iT metia.
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sabanko seqtorSi ganTavsebuli depozitebis moculobam 2025 wlis Tebervlis bolosaTvis 57.98 
miliardi lari Seadgina, rac 978.11 milioni lariT, 1.66%-iT naklebia wina Tvis bolos arsebul 
maCvenebelze (gacvliTi kursis efeqtis gareSe 0.65%-iT naklebi). depozitebis wliurma zrdam gacvliTi 
kursis efeqtis gareSe 11.78% Seadgina.

komerciuli bankebis mier gacemuli sesxebis moculoba 2025 wlis TebervalSi, wina TvesTan SedarebiT 
108.11 milioni lariT (0.17%-iT) Semcirda (gacvliTi kursis efeqtis gareSe, 0.63%-iT gaizarda) da 
Tebervlis bolos 62.58 miliardi lari Seadgina. sesxebis wliurma zrdam gacvliTi kursis efeqtis 
gamoricxviT 17.43% Seadgina.

mtkvris marcxena sanapiroze CamoSlili ferdis aRdgenisTvis Tbilisis meria  
milion lars daxarjavs

mtkvris marcxena sanapiroze, restoran „gagras“ mimdebared 8 aprils CamoSlili ferdis aRdgenisTvis 
meriam ori gamartivebuli Sesyidva gamocxadda, romelTa jamuri Rirebuleba 5 milioni laria.

„q. TbilisSi, didubis raionSi, md. mtkvris marcxena sanapiroze restoran „gagras“ mimdebared 
gaaqtiurda geodinamikuri procesebi ris Sedegadac dazianda gzis damWeri sayrdeni kedeli, gzis savali 
nawilis pirveli zoli da deformirebulia fexiT mosiaruleTa trotuari“, _ wers meria.

meria 300 000 larad sainJinro momsaxurebas Seisyidis. xolo meore 4.7 mln laris tenderiT sayrdeni 
kedlebis da gzis SekeTebis samuSaoebs iTvaliswinebs.

meria wers, rom 1-dan 7 aprilamde monakveTze dakvirveba mimdinareobda. amis Semdeg 7 aprils uwyebam 
gza gadaketa. 8 aprils ki, ferdi CaiSala, rogorc mosalodneli iyo.

biZina ivaniSvilis kapitali erT dReSi 350 mln-iT Semcirda _ Bloomberg

Bloomberg-is miliarderTa indeqsis mixedviT, 8 aprilis monacemebiT, biZina ivaniSvilis aqtivebi erT 
dReSi 350 mln aSS dolariT Semcirda, rac 4.87%-iani vardnaa.

ivaniSvilis kapitals Bloomberg-i am momentSi 6.83 mlrd aSS dolarad afasebs, riTac msoflios top-
500 miliarders Soris 418-e adgilzea.

gasul welTan SedarebiT, ivaniSvilis zarali 675 mln aSS dolaria. zogadad, bolo 1 wlis ganmavlobaSi 
misi aqtivebis yvelaze maRali Rirebuleba 7.8 mlrd aSS dolari gaxldaT.

„ivaniSvilma qoneba post-sabWoTa periodis ruseTSi, 1990-ian wlebSi daagrova _ rkinis madnis 
mwarmoebeli qarxnebis mSeneblobiT, foladis qarxnebiT, sabanko da uZravi qonebis biznesebiT. Tavisi 
aqtivebis umetesi nawili 2003-2006 wlebSi gayida, xolo danarCeni 2012 wlamde _ saqarTvelos premier-
ministris postis dakavebamde. Tanamdeboba erTi wlis Semdeg datova“, _ vkiTxulobT Bloomberg-ze 
qarTveli miliarderis Sesaxeb.

miliarderebis indeqsi ganaaxla Forbes-mac, sadac biZina ivaniSvilis qoneba, rac iqamde 2024 wlis 
reitingSi 4.9 miliardi dolariT iyo Sefasebuli, 2.7 miliard dolaramde Seamcira, riTac is reitingSi 
1299-e adgils ikavebs. ganmartebaSi ar aris miTiTebuli, Tu ram ganapiroba ivaniSvilis qonebis Sefasebis 
aseTi mkveTri Semcireba.

Forbes-is siaSi yvelaze mdidari qarTveli mixeil lomTaZea

Forbes-is miliarderebis ganaxlebuli indeqsis Tanaxmad, gasuli wlis msgavsad, siaSi yvelaze mdidari 
qarTveli kvlav mixeil lomTaZea.

Forbes-is SefasebiT, yazaxeTis wamyvani finteq kompania Kaspi.kz-is TanadamfuZnebeli da aRmasrulebeli 
direqtori 5.9 miliards flobs, riTac reitingSi 579-e adgils ikavebs. aRsaniSnavia, rom es maqsimaluri 
Sefasebaa 49 wlis miliarderis qonebisTvis, rac mas aqamde hqonia. 2024 wels misi qoneba 5.2 miliardad 
fasdeboda.

Forbes-is miliarderebis indeqsSi sul ori qarTveli Sedis. Forbes-is mixedviT, biZina ivaniSvilis 
qoneba, romelic 2024 wlis reitingSi 4.9 miliard dolarad iyo Sefasebuli, 2.7 miliard dolaramde 
Semcirda, riTac is reitingSi 1299-e adgils ikavebs. ivaniSvili reitingSi yvelaze mdidari qarTveli 2023 
wels da wina periodSi iyo.

pensiis saxiT gaica 75 mln laramde _ sapensio saagento

sapensio saagentom ganaxlebuli statistikuri monacemebi (31 martis CaTvliT) dRes gamoaqveyna.
sapensio sqemaSi gawevrebul adamianTa raodenoba 1 604 000-ia. 2025 wlis 31 martis monacemebiT, 
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dagrovebiTi pensiiT 17,942-ma pirma isargebla, maTze pensiis saxiT ki 74.9 mln lari gaica.
sapensio aqtivebis Rirebuleba, ki Seadgens 6.5 mlrd lars, maT Soris dagenerirebulma amonagebma 1.55 

mlrd lars gadaaWarba.
2023 wlis 6 agvistodan 2025 wlis 31 martis CaTvliT dinamikuri portfelis realurma gawliurebulma 

amonagebma 8.5% Seadgina, amave periodSi dabalansebuli da konservatiuli portfelebis realuri 
gawliurebuli amonagebi Sesabamisad 8.2% da 7.6% iyo.

aRniSnul portfelebs Soris mTavari sxvaoba globaluri aqciebis proporciaa. martis bolos 
mdgomareobiT, dinamikur portfelSi aqciebis wili 49.4%, dabalansebulSi 30.8%, xolo konservatiulSi 
16.3% iyo.

saqarTvelos saxelmwifo sagareo vali erT TveSi $138.4 mln-iT gaizarda 

2025 wlis martis mdgomareobiT saqarTvelos saxelmwifo sagareo vali 8.716 mlrd dolars (dRevandeli 
kursiT TiTqmis 24.12 mlrd lars) Seadgens, rac 138.47 mln dolariT metia wina TvesTan SedarebiT. garda 
amisa, saxelmwifo sagareo vali 2024 wlis mSp-is 25.7%-ia (2024 wlis mSp mimdinare fasebSi, 33.8 miliardi 
aSS dolari iyo).

saqarTvelos finansTa saministros mier gamoqveynebuli monacemebis mixedviT, 2025 wlis Tebervlis 
mdgomareobiT saxelmwifo valis moculoba 8.577 mlrd dolars Seadgenda.

rac Seexeba uSualod mTavrobis sagareo vals, is 8.358 mlrd dolari iyo, aqedan mravalmxrivi 
kreditorebis davalianeba 6.337 mlrd dolaria, ormxrivi kreditorebis ki 1.520 mlrd dolari. 
aRsaniSnavia, rom saangariSo periodSi saqarTvelos erovnuli bankis sagareo valdebuleba 358 mln 
dolars Seadgenda.

2025 wlis martis monacemebiT, saqarTvelos saxelmwifos yvelaze msxvili kreditorebi arian: aziis 
ganviTarebis banki (ADB), evropis sainvesticio banki (EIB) da ganviTarebis saerTaSoriso banki (IBRD).

ianvar-martSi saqarTvelos eqsportic gaizarda da importic

2025 wlis ianvar-martSi saqarTveloSi saqonliT sagareo savaWro brunvam (aradeklarirebuli vaWrobis 
gareSe) $5.62 mlrd Seadgina, rac wina wlis Sesabamisi periodis maCvenebelze 16.2 procentiT metia. 

„saqstatis“ informaciiT, aqedan, eqsporti 1.4 mlrd dolari iyo (gaizarda 5.7 procentiT), xolo 
importi 4.2 mlrd dolari (gaizarda 20.1 procentiT).

uaryofiTma savaWro balansma 2025 wlis ianvar-martSi 2.8 mlrd dolari Seadgina, rac sagareo savaWro 
brunvis 50.1 procentia.

„auditi, aRricxva, finansebis“ redaqciis

gancxadeba

Cveni Jurnalis redaqcia gamoxatavs protests „baTumelebis“ da „netgazeTis“ damfuZneblis 
da direqtoris _ mzia amaRlobelis mimarT dawyebuli sisxlis samarTlebrivi devnisa da 
winaswari patimrobis Sefardebis gamo.

migvaCnia, rom mzia amaRlobelis winaaRmdeg dawyebuli sisxlis samarTlebrivi devna 
policielisTvis silis gawvnis gamo, aris araproporciuli da usamarTlo. vucxadebT srul 
solidarobas qalbaton mzia amaRlobels da moviTxovT misTvis Tavisuflebis aRkveTis 
RonisZiebis Secvlas (pirvel rigSi) da Semdgom mis mimarT dawyebuli sisxlis samarTlebrivi 
devnis Sewyvetas!

aseve, saxelmwifo struqturebisgan viTxovT sxva marTlac mZime danaSaulis faqtebis 
gamoZiebas, rogoricaa: „formulas“ Jurnalistze guram rogavaze samarTaldamcvelis 
brutaluri Tavdasxma, „tv pirvelis“ gadamReb jgufze niRbiani pirebis jgufuri Tavdasxma da 
Jurnalisturi saqmianobis xelSeSlis sxva SemTxvevebi.

„auditi, aRricxva, finansebis“ redaqciis saxeliT,

mTavari redaqtori giorgi cercvaZe
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kiTxva‑pasuxi ‑ am rubrikiT JurnalSi qveyndeba pasuxebi Cveni mkiTxvelebis im SekiTxvebze, 
romlebic buRaltrul aRricxvas, sagadasaxado kanonmdeblobasa da samoqalaqo samarTals Seexeba. 
dasmul SekiTxvebze pasuxs gascemen Sps audituri koncerni `codnisa~‑s da Sps `aaf integriTi~‑s 
auditorebi, Sps `aaf‑menejmentis~ menejerebi, Sps `advokatTa da auditorTa korporaciis~ iuristebi. 
momzadebuli pasuxebis ganxilva maT gamoqveynebamde xdeba `kiTxva-pasuxis~ sabWos mier.

SekiTxvebi mogvawodeT werilobiTi saxiT, fostiT, eleqtronuli fostiT an sxva saSualebiT. 
sasurvelia (Tumca aucilebeli ar aris) dasmuli SekiTxvis qvemoTmoyvanili formatiT warmodgena. 

SekiTxvebi miiReba eleqtronuli fostiT: info@aaf.ge an tel.: 239‑33‑50.

kiTxva‑pasuxi

rubrikis sponsori _

a u d i t u r i  k o m p a n i a

Sps „moor eibisi“ / `Moore ABC~ LLC

winamdebare nomerSi mkiTxvelTa SekiTxvebs pasuxobda Sps audituri koncerni „codnisa“-s Sps audituri koncerni „codnisa“-s 
generaluri direqtori, „auditi, aRricxva, finansebis“ mTavari redaqtori generaluri direqtori, „auditi, aRricxva, finansebis“ mTavari redaqtori giorgi cercvaZe.

kiTxva: rogorc maxsovs, sawarmos reorganizacisas dRg-Ti dabegvra ar xdeba. Cvens 
SemTxvevaSi, Sps-s gamoeyofa axali Sps da gamoyofil kompaniaSi gadadis partniorTa nawili, 
romlebic xdebian gamoyofili Sps-is partniorebi. gamoyofil axal Sps-s gadaecema manamde 
arsebuli Sps-dan mis balansze ricxuli Senoba-nagebobis da nivTebis nawili.

1) raime xom ar Seicvala gadacemuli qonebis dRg-iT ardabegvris nawilSi?
2) da aseve, qonebis gamoyofisas unda moxdes misi sabazro RirebulebiT Sefaseba da ise 

gadacema, Tu sabalansoTic SeiZleba? da Tu sabazroTi unda gadaeces, gamoiwvevs Tu ara es 
dabegvras da ra saxis dabegvraa?

pasuxi: 1) diax, sawarmoTa reorganizaciis farglebSi gadacemuli qoneba ar ibegreba dRg-iT, rac 
gamomdinareobs ssk 160-e muxlis „saqonlis miwodeba“ me-7 nawilis „g“ punqtidan:

„7. saqonlis miwodebad ar ganixileba:...

Sps `aaf‑menejmentis~ generalur direqtors fridon alSibaias
`auditi, aRricxva, finansebis~ mTavar redaqtors giorgi cercvaZes

Jurnalis xelmomweris _____________________________

S e k i T x v a

`kiTxva‑pasuxis~ rubrikis formatSi, gTxovT ganmartebas Semdeg sakiTxze: ‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

TariRi, xelmowera, sakontaqto telefoni an el. fostis misamarTi.

(kiTxvis avtoris vinaoba da sakontaqto informacia JurnalSi ar qveyndeba!)
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g) aqtivis gadacema sawarmos reorganizaciis mxare pirebs Soris.
8. am muxlis me-7 nawilis gamoyenebis pirobebsa da wess, agreTve SemTxvevebs, rodesac am nawiliT 

gaTvaliswinebuli debulebebi ar gamoiyeneba, gansazRvravs saqarTvelos finansTa ministri“.
aq aRniSnul wesSi igulisxmeba saqarTvelos finansTa ministris 31.12.2010 w. #996 brZanebiT 

damtkicebuli instruqcia „gadasaxadebis administrirebis Sesaxeb“, Tumca isic imeorebs ssk-dan 
debulebas, rom sawarmoTa reorganizaciis farglebSi aqtivebis gadacema ar ibegreba dRg-iT.

2) samwuxarod, „mewarmeTa Sesaxeb“ saqarTvelos axali, 2021 wlis 2 agvistos kanoni, romelic 2022 
wlis 1 ianvridan amoqmedda, ar gansazRvravs mkafiod, Tu rogor unda moxdes (ra RirebulebiT) Sps‑is 
kapitalis formireba qonebrivi SenatanebiT. masSi Sps-ebTan mimarTebiT mxolod es aris aRniSnuli:

„muxli 23. Senatanis saxeebi
Senatanis ganxorcielebis valdebuleba SeiZleba Sesruldes fulis gadaxdiT (fuladi Senatani) 

an sxva materialuri an aramaterialuri qonebrivi sikeTis gadacemiT (arafuladi Senatani). samuSaos 
Sesruleba an momsaxurebis gaweva SeiZleba iyos arafuladi Senatanis sagani.

muxli 24. Senatanis ganxorcielebis wesi da vada
1. Senatani unda ganxorcieldes kanoniTa da wesdebiT dadgenili wesiT da gansazRvrul vadaSi...
3. arafuladi Senatani ganxorcielebulad miiCneva sakuTrebis uflebis gadacemisTvis saWiro, 

saqarTvelos kanonmdeblobiT dadgenili moqmedebebis Sesrulebis momentidan.
4. Tu arafuladi Senatanis ganxorcielebis dros misi Rirebuleba SeTanxmebuli Senatanis odenobaze 

naklebia, partniori valdebulia SeTanxmebuli Senatanis Rirebuleba fuladi saxiT Seavsos...
muxli 25. Senatanis ganxorcielebis organizaciuli uzrunvelyofa
1. arafuladi Senatanis Rirebulebis Senatanis odenobasTan Sesabamisobis Sefasebas da Senatanis 

ganxorcielebis valdebulebis Sesrulebis organizebas uzrunvelyofs samewarmeo sazogadoebis 
xelmZRvanelobis uflebamosilebis mqone organo“.

Sesabamisad, gamodis, rom ra RirebulebiT unda ganxorcieldes qonebrivi Senatani Sps-Si, es mxolod 
Sps-is partniorebs Soris SeTanxmebiT unda daregulirdes. aRniSnul sakiTxs aqvs sagadasaxado da 
finansuri mxare.

sagadasaxado TvalsazrisiT, mocemul SemTxvevaSi, Tu axal (gamoyofil) Sps-Si uZravi qoneba da 
sxva nivTebi gadava im RirebulebiT, rac gamoyofamde arsebul Sps-is balansze iyo, aq araferi icvleba 
da sagadasaxado riskic ar arsebobs. xolo Tu meti RirebulebiT gadava, maSin mogebis gadasaxadiT 
dabegvris obieqti ar warmoiSoba, radgan es Sps-ebi, rogorc Cans, mogebis gadasaxadiT dabegvris „estonur 
modelze“ arian. es imoqmedebs mxolod gamoyofili Sps-is qonebis wliuri gadasaxadis sidideze.

finansuri aRricxvis TvalsazrisiT, axal (gamoyofil) Sps-Si uZravi qonebisa da sxva nivTebis 
gadasvla im RirebulebiT, rac gamoyofamde arsebul Sps-is balansze iyo da rac didi albaTobiT, 
maTi samarTliani Rirebulebisagan gansxvavdeba, gonivrulad ar Cans, radgan axali Sps-is da manamde 
arsebuli Sps-is partniorTa Semadgenloba ar aris identuri (rac Cans kiTxvis mocemulobidan). Tumca, 
Tu yvelani SeTanxmdebian amaze (sabalanso RirebulebiT gadatanaze), wesiT SemdegSi rame problema ar 
unda warmoiSvas.

Tu uZravi qonebis da sxva nivTebis gadatana axal Sps-Si moxdeba maT sabalanso Rirebulebaze ufro 
maRal fasad, maSin axali Sps-is wesdebiT gansazRvruli kapitali iqneba maTi Sefasebuli Rirebuleba, 
magram im nawilSi, rac aRemateba sabalanso Rirebulebas, kapitalis Semdgomi Semcireba (Tu aseT 
gadawyvetilebas partniorebi miiReben) SesaZlebeli iqneba mxolod partniorTa dabegvris pirobiT.

kiTxva: Cveni kompaniis (dRg-is gadamxdeli Rvinis qarxana) mowveviT safrangeTidan Camodis 
meRvine, masterklasebis Casatareblad. es fizikuri piri momavalSic drodadro Camova xolme, 
apireben masTan xelSekrulebis gaformebasac.

aviabileTebi Cven unda SevuZinoT da raime gadasaxadiT xom ar mogviwevs dabegvra?

pasuxi: upirveles yovlisa, dasazustebelia, romeli aviakompaniisgan iqna SeZenili aviabileTebi? 
Tu es iseTi ararezidenti aviakompaniaa, romelsac saqarTveloSi ar aqvs saqarTveloSi sagadasaxado 
aRricxvaze myofi ararezidentis mudmiv dawesebuleba, maSin misTvis gadaxdili Tanxa unda daibegros 
gadaxdis wyarosTan ararezidentis saSemosavlo gadasaxadiT (10%), Tu aseTi dabegvrisagan mas ar 
gaaTavisuflebs Sesabamis qveyanasa da saqarTvelos Soris gaformebuli „ormagi dabegvris Tavidan 
acilebis Sesaxeb“ saerTaSoriso SeTanxmeba (misi arsebobis SemTxvevaSi).

rac Seexeba Tavad meRvinis dabegvras, am konkretul SemTxvevaSi, vfiqrobT, aSkaraa, rom es meRvine 
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giwevT Tqven momsaxurebas, xolo radgan bileTebis aReba Tqveni mxaris valdebulebaa, amitom am 
bileTebis SeZenisTvis gadaxdili Tanxa (aseve mis sasargeblod gaweuli yvela xarji) dabegvris 
mizniT igivea, rac misTvis gadaxdili sazRauri. anu, momsaxurebis anazRaurebaa da daibegreba rogorc 
ukudabegvris dRg-iT, aseve ararezidentis saSemosavlo gadasaxadiT (10%). oRond, es im SemTxvevaSi, 
Tu momsaxurebaa da ara daqiravebiTi SromiTi urTierTobebis farglebSi Sesrulebuli samuSao. Tu 
zemoaRniSnuli urTierToba daqiravebiT muSaobad CaiTvleba, maSin – daibegreba saqarTveloSi rogorc 
xelfasTan gaTanabrebuli ganacemi, radgan es samuSao saqarTveloSi sruldeba!

Tu momsaxurebaa da es meRvine safrangeTis rezidentia, maSin ararezidentis saSemosavlo gadasaxadiT 
dabegvra saqarTveloSi ar moxdeba „saqarTvelos mTavrobasa da safrangeTis respublikis mTavrobas 
Soris Semosavlebsa da kapitalze ormagi dabegvris Tavidan acilebisa da gadasaxadebis gadauxdelobis 
aRkveTis Sesaxeb“ saerTaSoriso SeTanxmebis ZaliT, misi me-14 muxlis Sesabamisad.

kiTxva: Sps A-m SeiZina miwis nakveTi. am SeZenil miwis nakveTze Caatara garkveuli 
arqiteqturuli samuSaoebi (dendrologiuri kvleva, samSeneblo proeqtis Sedgena, samSeneblo 
koeficientis cvlileba-momateba da a.S.), razec miRebuli aqvs sagadasaxado (dRg-is) angariS-
faqturebi. Semdgom es miwa Seitana axlad dafuZnebuli Sps C-s sawesdebo kapitalSi 
(50% wili). es Sps C daafuZnes Sps A-m da misma partniorma Sps B-m 50%-50% wilobrivi 
monawilebiT. sawesdebo kapitalSi Sps A-m, rogorc vTqviT, Seitana miwa, xolo Sps B-m - 
fuli. es axali Sps C aaSenebs korpuss da gayidis binebs (anu, `gaadeveloperebs~ am miwas). Sps 
C aSenebuli binebidan raRac raodenobis binebs gadascems Sps A-s da Sps A daTmobs Tavis 
50%-ian wils am binebis miRebis Semdgom. 

gvainteresebs, CaiTvlis Tu ara Sps A miRebuli arqiteqturuli momsaxurebis dRg-s 
(romeli arqiteqturuli momsaxurebac maSin miiRo, roca miwis mflobeli iyo TviTon)? raime 
riskebs xom ar xedavT?

pasuxi: „mewarmeTa Sesaxeb“ saqarTvelos kanonis 23-e muxlis „Senatanis saxeebis“ mixedviT: 
„Senatanis ganxorcielebis valdebuleba SeiZleba Sesruldes fulis gadaxdiT (fuladi Senatani) 

an sxva materialuri an aramaterialuri qonebrivi sikeTis gadacemiT (arafuladi Senatani)“. amasTan, 
samuSaos Sesruleba an momsaxurebis gaweva SeiZleba iyos arafuladi Senatanis sagani, garda saaqcio 
sazogadoebis kapitalSi Setanisa (rac aRniSnulia am kanonis 152-e muxlis 1-l nawilSi).

Sesabamisad, Sps A uflebamosili iyo Sps B-s kapitalSi Seetana rogorc miwa, aseve arqiteqturuli 
proeqtic, romelic:

1) an warmoadgens daumTavrebeli mSeneblobis nawils, Tu arqiteqturuli proeqtis SeZenis dros 
igegmeboda, rom am mSeneblobas Sps A ganaxorcielebda;

2) an, arqiteqturuli proeqti warmoadgens gancalkevebul aramaterialur aqtivs, Tu misi SeZenis 
dros cnobili iyo, rom am mSeneblobas sxva kompania ganaxorcielebda.

nebismier SemTxvevaSi, Sps B-s kapitalSi Senatanebze damfuZnebeli partniorebis SeTanxmebaSi, 
dafiqsirebuli unda yofiliyo, Tu ra unda Setaniliyo mis kapitalSi Sps A-s Senatanis saxiT: 
mxolod miwa Tu miwasTan erTad daumTavrebeli mSeneblobis xarjebic (maT Soris, proeqtic)? kiTxvis 
mocemulobidan, es mkafiod ar Cans.

1) Tu partniorTa sadamfuZneblo SeTanxmebiT gansazRvrulia, rom miwasTan erTad arqiteqturuli 
proeqtic warmoadgenda Sps A-s Senatanis sagans, maSin:

ssk 160-e muxlis „saqonlis miwodeba“ me-7 nawilis Tanaxmad, „7. saqonlis miwodebad ar ganixileba:…
b) sawarmos kapitalSi an amxanagobaSi aqtivis Setana“.
imavdroulad, amave muxlis Tanaxmad:
„SeniSvna: am nawilis miznisTvis, piri, romelmac aqtivi miiRo, ganixileba am aqtivis mimwodeblis 

uflebamonacvled.
8. am muxlis me-7 nawilis gamoyenebis pirobebsa da wess, agreTve SemTxvevebs, rodesac am nawiliT 

gaTvaliswinebuli debulebebi ar gamoiyeneba, gansazRvravs saqarTvelos finansTa ministri“.
saqarTvelos finansTa ministris 31.12.2010 w. #996 brZanebiT damtkicebuli „gadasaxadebis 

administrirebis Sesaxeb“ instruqciis 504 muxlis „uflebamonacvleoba“ Tanaxmad:
„1. am instruqciis 501–50 3 muxlebis miznebisaTvis, piri, romelmac aqtivi miiRo, ganixileba am 

aqtivis mimwodeblis uflebamonacvled.
2. uflebamonacvleobis farglebSi, aqtivis mimReb pirze gadadis mimwodeblis mier am aqtivebTan 
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dakavSirebuli xarjis sxvadasxva komponentis Rirebulebaze pirdapir mikuTvnebul damatebuli 
Rirebulebis gadasaxadTan mimarTebiT saqarTvelos sagadasaxado kanonmdeblobiT gansazRvruli yvela 
ufleba da valdebuleba, ra drosac:

a) aqtivebis gadacemisas, mimwodebels unarCundeba aqtivebze xarjebis gawevisas (maT Soris, SeZenisas) 
gadaxdili/gadasaxdeli dRg-is CaTvla;

b) aqtivebis mimRebTan gadadis damatebuli Rirebulebis gadasaxadTan dakavSirebuli yvela is 
ufleba da valdebuleba, romliTac unda esargebla da romelic unda Seesrulebina mimwodebels, es 
aqtivebi mimwodeblis sakuTrebaSi rom darCeniliyo da gamoyenebuliyo imave saqmianobaSi, romelSic maT 
mimRebi iyenebs“.

amgvarad, am SemTxvevaSi Sps A-s aqvs miRebul arqiteqturul momsaxurebaze dRg-is CaTvlis ufleba.
2) Tu Sps B-s kapitalSi arqiteqturuli proeqtis Setanaze araferia Tqmuli, maSin Sps A-s mier 

am proeqtis gadacema Sps B-sTvis unda moxdes an sasyidliT, an usasyidlod, rac orive SemTxvevaSi 
dRg‑iT dasabegri operaciaa, radgan dRg-is miznebisTvis „aramaterialuri qonebis gadacema“ momsaxurebis 
gawevad iTvleba (ssk 1601 muxlis 1-li nawilis „a“ punqti). am SemTxvevaSi, Sps A-m arqiteqturul 
momsaxurebaze miRebuli dRg unda CaiTvalos (im saangariSo wlis bolomde, roca es momsaxureba iqna 
SeZenili), xolo aramaterialuri aqtivis gadacema – dabegros.

kiTxva: iusticiis saxlSi Sps-is daregistrirebisas damfuZnebelma sawesdebo kapitalSi 
daafiqsira Senoba da SenobaSi ganTavsebuli danadgarebi.

ekonomikuri saqmianobis farglebSi damfuZneblis gadawyvetilebiT, ijariT gaqiravda 
Sps‑is kuTvnili zemoT aRniSnuli Senoba sxva Sps-ze.

wlis bolos Sps-s mogeba ar daufiqsirda, radgan ijariT gacemul ZiriTad saSualebebs 
cveTa daaricxa da asaxa xarjebSi, Tumca salaroSi naRdi fulis naSTi darCa.

Tu SeiZleba, rom salaroSi darCenili naRdi fulidan damfuZnebels rom daubrundes 
Tanxa Sps-Si Cadebuli sawesdebo kapitalis Tanxis Sesamcireblad? da Tu SeiZleba, ra 
gadasaxadebi daekisreba Sps-s?

pasuxi: aseTi SemTxveva, rodesac kompanias ar aqvs mogeba, magram aqvs „Tavisufali“ fuli, arcTu 
iSviaTia da bevri mizezis gamo SeiZleba warmoiSvas. aseT situaciaSi xSirad kompaniis partniorebi 
iReben gadawyvetilebas, fuli gaitanon kompaniis wesdebiT gansazRvruli (ganTavsebuli) kapitalis 
Semcirebis gziT.

samewarmeo sazogadoebaSi kapitalis Sevsebis/Semcirebis maregulirebeli ZiriTadi dokumentia 
„mewarmeTa Sesaxeb“ saqarTvelos kanoni. is ar krZalavs ganTavsebuli kapitalis Semcirebas. Sps-ebis 
SemTxvevaSi moTxovnilia mxolod, rom Sesabamis gadawyvetilebas kapitalis odenobis cvlilebis Sesaxeb 
partniorebi iRebdnen (134-e muxlis me-4 nawili), rac niSnavs, rom es gadawyvetileba partniorTa saerTo 
krebis mier unda iqnes miRebuli. Sps-is SemTxvevaSi, erTaderTi SemzRudveli normaa kanonis 145-e 
muxlis me-5 nawili, romlis Tanaxmad, „5. ganTavsebuli kapitalis Semcirebis SemTxvevaSi dauSvebelia 
ganTavsebuli kapitalis gamoTavisuflebuli odenobiT dividendis ganawileba ganTavsebuli kapitalis 
Semcirebis TariRidan 6 Tvis ganmavlobaSi. Sesabamis SemTxvevaSi gamoiyeneba am kanonis 169-e muxli“.

aq miTiTebuli 169-e muxli saaqcio sazogadoebebs exeba, magram Sps-ebzec vrceldeba im nawilSi, ra 
nawilSic is Sesabamisad CaiTvleba. magaliTad, am muxlis me-7 nawilis „g“ punqtis Tanaxmad:

„7. saaqcio sazogadoebas ar aqvs ufleba, miiRos ganTavsebuli kapitalis Semcirebis Sesaxeb 
gadawyvetileba, Tu:...

g) am gadawyvetilebis miRebis SemTxvevaSi saaqcio sazogadoeba mis mier aqcionerebisTvis Tanxis 
gadaxdis an saaqcio sazogadoebis sxva fasiani qaRaldebis gadacemis Sedegad gadaxdisuunaro gaxdeba 
an gadaxdisuunarobis saSiSroebis winaSe dadgeba“.

vfiqrobT, rom es debuleba Sps-ebzec da maT partniorebzec unda gavrceldes.
rac Seexeba dabegvras, zogadad Tu vityviT, „estonur modelze“ myofi iuridiuli piris ganTavsebuli 

kapitalis Semcirebis gamo partniorze gadaxdili Tanxa ar warmoadgens mogebis an saSemosavlo 
gadasaxadiT dabegvris obieqts, Tu Sesabamisi TanxiT an misi ekvivalenturi qonebiT am iuridiuli 
piris kapitali faqtobrivad Sevsebuli iyo. mocemul SemTxvevaSi, dabegvris miznebisaTvis kapitalis 
Semcirebis gamo gatanili Tanxis mogebis ganawilebad SesaZlo gadakvalificirebis riskic ar arsebobs.

Tumca, aq aris erTi friad sayuradRebo momenti, romelic, ssk 151-e muxlis mixedviT, exeba im 
fizikur pir partniors, romelmac iuridiuli piris kapitalSi 50% an met wils flobs gadacemuli 
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qonebis sanacvlod: Tu partniors, romelmac qonebrivi Senatani ganaxorciela, am Senatanis SesaZenad/
asaSeneblad/mosapoveblad ufro naklebi Tanxaa aqvs gadaxdili, vidre am qonebis is Rirebulebaa, rac 
kapitalSi Setanis dros iyo dafiqsirebuli, maSin am partniors kapitalis Semcirebidan miRebuli 
Tanxis gamo warmoeSveba nameti, romelic dasabegri iqneba saSemosavlo gadasaxadiT.

	
kiTxva: 2025 wlis martSi damkveTis (Sps) moTxovniT Semsrulebelma (indmewarme, 

dRg-is gadamxdeli) ganaxorciela xelSekrulebiT gaTvaliswinebuli tvirTis gadazidvis 
(satransporto) momsaxureba.

zemoT xsenebuli momsaxurebis Sesrulebas arTulebda mkacri meteorologiuri da sxva 
pirobebi, ra drosac mxareebs Soris arsebobda winaswari zepiri SeTanxmeba imis Taobaze, rom 
Tu momsaxurebis Sesrulebis dros daziandeboda satransporto saSualeba, unda momxdariyo 
damkveTis mier incidentiT gamowveuli zianis kompensacia.

aRniSnuli momsaxurebis gawevis dros seriozulad dazianda satransporto saSualeba. 
zianma Seadgina 5000 lari.

1) aris Tu ara riski imisa, rom Sps daibegros saSemosavlo an mogebis gadasaxadiT 
gadaxdil Tanxaze, miuxedavad imisa, rom Tanxis mimRebi indmewarmea (mcire mewarme) da Tanac 
dRg-is gadamxdeli?

2) xom ar unda gaizardos momsaxurebis fasi (konkretuli reisis Rirebuleba) 5000 lariT 
da daibegros dRg-iT indmewarmis mier? Sps-isTvis, xom ar iqneba am dRg-is CaTvlaze 
problema Tu ar CaiTvleba momsaxurebis gawevad? 

3) aris Tu ara aucilebeli Semsruleblis mier xarjTaRricxvis warmodgena 5000 larze da 
ra formiT (imisaTvis, rom CaiTvalos zianis anazRaurebad da ar daibegros arcerTi mxaris 
mier)?

pasuxi: 1) upirveles yovlisa, aRvniSnavT, rom es Tanxa ver iqneba saSemosavlo gadasaxadiT 
dasabegri obieqti gadaxdis wyarosTan, radgan ssk 154-e muxlis 1-li nawilis me-4 punqtis mixedviT, 
indmewarmisTvis (miT umetes, dRg-is gadamxdelisaTvis) gadaxdili momsaxurebis an zianis anazRaurebis 
Tanxebidan, romlebic ar ukavSirdeba daqiravebul SromiTi urTierTobebs, ar xdeba gadasaxadebis 
dakaveba gadaxdis wyarosTan.

Sps-is mier gadaxdili es Tanxa ar warmoadgens arc mogebis gadasaxadiT dasabegr obieqts.
2)-3) Cven ar vTvliT, rom es 5000 lari – zianis anazRaurebaa. saqme isaa, rom am xdomilebis 

(avtomanqanis dazianebis) moxdena winaswar iyo gaTvaliswinebuli da gawerili xelSekrulebaSi. 
Sesabamisad, is warmoadgens momsaxurebis anazRaurebis nawils. sxva sityvebiT, momsaxurebis safasuri 
faqtobrivad gansazRvruli iyo aseTi formulirebiT: X – Tu raRac aRwerili incidenti ar moxdeboda 
momsaxurebis gawevisas; X+Y – Tu aRwerili incidenti moxdeboda, sadac Y aris am incidentis 
SefasebiTi Rirebuleba.

aRniSnulidan gamomdinare, indmewarmem unda dabegros es `zianis anazRaurebis kompensacia~ (rogorc 
momsaxurebis safasuris nawili) dRg-iT, xolo damkveT Sps-s SeuZlia am dRg-is CaTvla, Tu dRg-is 
CaTvlis zogadi pirobebi misTvis dakmayofilebulia.

kiTxva: dRg-is gadamxdeli saqarTvelos sawarmo saqarTvelos meore sawarmos uwevs 
medikamentebis registraciis momsaxurebas azerbaijanSi. sagadasaxado angariS-faqtura unda 
gamovuweroT Tu mxolod invoisi sakmarisia? dRg-iT daibegreba?

pasuxi: momsaxurebis gawevis adgili gansazRvrulia ssk 1621 muxlis mixedviT. vinaidan rogorc 
momsaxurebis gamwevi, aseve momsaxurebis mimRebi saqarTveloSi dafuZnebuli kompaniebia, xolo 
amave muxliT dadgenili sagamonakliso SemTxvevebidan (magaliTad, uZrav qonebasTan dakavSirebuli 
momsaxureba, sarestorne an/da kvebis momsaxureba, satransporto saSualebis moklevadiani ijara da 
sxva), medikamentebis registracias arcerTi ar esadageba, amitom es momsaxureba dRg-iT dabegvris mizniT 
CaiTvleba saqarTveloSi gaweulad da daibegreba dRg-iT. aq Cven vgulisxmobT, rom adgili ar aqvs 
ssk 1621 muxlSi me-3 nawilis „a“ punqtSi miTiTebul SesaZlo SemTxvevas da momsaxurebis gaweva ar 
„xorcieldeba momsaxurebis mimRebis fiqsirebuli dawesebulebisTvis, romelic ar mdebareobs iq, sadac 
momsaxurebis mimRebia dafuZnebuli“ (radgan kiTxvis mocemulobaSi amis Taobaze araferia Tqmuli. 
Tu aseT SemTxvevasTan gveqneboda saqme, maSin „momsaxurebis gawevis adgilad ganixileba fiqsirebuli 
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dawesebulebis mdebareobis adgili“).
Tu am momsaxurebis mimRebi – dRg-iT dasabegri piria, maSin misTvis gaweul momsaxurebaze sagadasaxado 

angariS-faqturis gamowera aucilebelia, xolo Tu saboloo momxmarebelia, maSin sagadasaxado angariS-
faqtura gamoiwereba misi moTxovnis SemTxvevaSi, rac gansazRvrulia ssk 180-e muxliT „sagadasaxado 
angariS-faqtura“:

„1. Tu am kodeqsiT sxva ram aris dadgenili, dRg-is gadamxdelad registrirebuli dasabegri piris 
mier sxva dasabegri pirisTvis saqonlis miwodebis an momsaxurebis gawevis SemTxvevaSi, gamoiwereba 
sagadasaxado angariS-faqtura. saqarTvelos finansTa ministris mier gansazRvrul SemTxvevebSi 
SesaZlebelia gamoiweros gamartivebuli formis sagadasaxado angariS-faqtura...

3. dRg-is gadamxdelad registrirebuli dasabegri piris mier saboloo momxmareblisTvis saqonlis 
miwodebis an momsaxurebis gawevisas, sagadasaxado angariS-faqtura gamoiwereba momxmareblis moTxovnis 
SemTxvevaSi“.

kiTxva: damfuZnebel rezident fizikur pirs aqvs Semotanili Tanxa sesxad kompaniis 
angariSze, procentebi daricxuli gvaqvs. axla gadawyvita Semotanili sesxis Zirisa da 
procentis sanacvlod miiRos kompaniis mier aSenebuli farTi. gTxovT gvipasuxoT, ra 
gadasaxadebis gadaxda mouwevs kompanias am operaciasTan dakavSirebiT? kompania dRg-is 
gadamxdelia.

pasuxi: mniSvnelovania imis aRniSvna, rom vinaidan, savaraudod, es kompania da misi damfuZnebeli 
fizikuri piri urTierTdamokidebuli pirebia, gasaTvaliswinebelia ssk 73-e muxlis me-6 nawili:

„6. urTierTdamokidebul pirebs Soris garigebisas Semosavlebi da xarjebi ise unda ganawildes, 
rogorc damoukidebel pirebs Soris dadebuli garigebis dros“.

aseve gasaTvaliswinebelia ssk me-18 muxlis me-11 muxlis „a“ nawilic:
„11. sagadasaxado organos ufleba aqvs, gadasaxadebiT dabegvris miznebisaTvis gamoiyenos sabazro 

fasi Semdeg SemTxvevebSi:
a) Tu garigeba ganxorcielda urTierTdamokidebul pirebs Soris, garda im SemTxvevisa, rodesac maTi 

urTierTdamokidebuleba gavlenas ar axdens aseTi garigebis Sedegebze“.
aRniSnulidan gamomdinare, rogorc sesxis procentis dafarva, aseve sesxisa da procentis sanacvlod 

uZravi qonebis miwodeba sabazro fasidan (sabazro pirobebis Sesabamisad) unda moxdes. Tu sagadasaxado 
organo miiCnevs, rom sesxi ar iyo sabazro pirobebis Sesabamisad gacemuli, maSin is kompaniis mier 
sesxis Zirisa da sabazro pirobebiT gansazRvruli procentis zemoT damfuZnebelze gacemul Tanxas 
CaTvlis mogebis ganawilebad (dividendis gacemad) da dabegravs am namet Tanxas rogorc gadaxdis 
wyarosTan 5%-iani ganakveTiT, aseve mogebis gadasaxadiT. es gamomdinareobs ssk 981 muxlis me-4 nawilis 
„a“ punqtidan:

„4. mogebis ganawilebad iTvleba:
a) sawarmos mier urTierTdamokidebul pirTan (romelic mogebis gadasaxadiT ar ibegreba am 

kodeqsis 97-e muxlis pirveli da me-3 nawilebiT gaTvaliswinebuli dabegvris obieqtebis mixedviT) 
ganxorcielebuli operacia, Tu maT Soris dadebuli garigebis fasi gansxvavdeba misi sabazro fasisagan 
da maTi urTierTdamokidebuleba gavlenas axdens garigebis Sedegze. aseT SemTxvevaSi ganawilebuli 
mogebis odenoba Seadgens:

a.a) garigebis sabazro fassa da miRebul/misaReb Semosavals Soris sxvaobas, Tu garigebis sabazro 
fasi aRemateba miRebul/misaReb Semosavals“.

davazustebT, rom aq es fraza „mogebis ganawilebad iTvleba“ gulisxmobs: „...iTvleba dabegvris 
mizniT“.

Tu davuSvebT, rom sesxis procentis ganakveTi da sesxis sxva pirobebi iyo sabazro, maSin dasafari/
dafaruli procentidan kompaniam unda daakavos gadaxdis wyarosTan 5% saSemosavlo gadasaxadi. ufro 
konkretulad am SemTxvevisTvis, vTqvaT, rom kompanias misi damfuZnebeli rezidenti fizikuri piris 
mimarT aqvs aRiarebuli finansuri valdebuleba X lari, romelic Sedgeba sesxis Ziri Tanxisa (X1) da 
masze daricxuli procentisagan (X2) lari: X=X1+X2. Tu moxdeba am valdebulebis dafarva, imisda 
miuxedavad, es TanxiT moxdeba, qonebis gadacemiT Tu momsaxurebis gaweviT, biujetSi gadasaxdeli iqneba 
saprocento davalianebidan 5% saSemosavlo gadasaxadi: 0.05*X2. Sesabamisad, fizikuri pirisTvis 
arsebuli finansuri valdebulebis dasafaravad gadasaxdelia X-0.05*X2=X1+0.95*X2 lari.

Tu kompania am damfuZnebel pirs valdebulebis am Tanxis sanacvlod gadascems (anu, mihyidis) mis 
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sakuTrebaSi arsebul farTs, maSin swored es Tanxa – X1+0.95*X2 lari unda Sedardes aRniSnuli farTis 
sabazro fass, dRg-is CaTvliT. Tu es Tanxa am farTis sabazro fasia, an mas aRemateba, maSin biujetSi 
gadasaxdeli iqneba dRg [X1+0.95*X2)/1.18]*18% lari. am SemTxvevaSi, sxva gadasaxadebis gadaxda, garda 
zemoaRniSnuli dRg-isa da saprocento davalianebidan saSemosavlo gadasaxadisa, kompanias ar mouwevs.

im SemTxvevaSi ki, Tu zemoaRniSnuli garigeba (farTis miwodeba finansuri valdebulebis sanacvlod) 
ganxorcieldeba sabazroze dabali fasiT, anu sxva sityvebiT, Tu misawodebeli farTis sabazro 
Rirebuleba metia, vidre gadasaqviTi finansuri valdebuleba X1+0.95*X2 lari, maSin dabegvris tvirTi 
gaizrdeba da dasaricxi gadasaxadebi moimatebs, radgan:

1) dadebiTi sxvaoba sabazro fassa da X1+0.95*X2 lars daibegreba mogebis gadasaxadiT, zemoaRniSnuli 
ssk 981 muxlis me-4 nawilis „a“ punqtidan gamomdinare;

2) rac Seexeba dRg-s, dRg-iT dabegvra moxdeba sabazro fasidan, garda, SesaZloa, im gamonaklisi 
SemTxvevisa, Tu damfuZnebeli fizikuri piri registrirebulia dRg-is gadamxdelad. Tu damfuZnebeli 
(anu, farTis mimRebi) aris registrirebuli dRg-is gadamxdelad, am SemTxvevaSi dRg-iT dabegvra sabazro 
fasidan unda moxdes Tu gayidvis faqtobrivi fasidan, es aris samsjelo da unda gadawydes ssk 164-e 
muxlis me-7 nawilis debulebebis mixedviT:

„7. urTierTdamokidebul pirebs Soris ganxorcielebuli dasabegri operaciis dros dRg-iT 
dasabegri Tanxa aris saqonlis/momsaxurebis sabazro fasi, dRg-is gareSe, Tu:

a) dasabegri operaciis anazRaurebis Tanxa dabalia mis sabazro fasze da saqonlis/momsaxurebis 
SemZens am kodeqsis Sesabamisad, am operaciaze ar aqvs dRg-is srulad CaTvlis ufleba;

b) dasabegri operaciis anazRaurebis Tanxa dabalia mis sabazro fasze da saqonlis/momsaxurebis 
mimwodebels am kodeqsis Sesabamisad, ar aqvs dRg-is srulad CaTvlis ufleba da miwodeba gaTavisuflebulia 
dRg-isgan CaTvlis uflebis gareSe;

g) dasabegri operaciis anazRaurebis Tanxa maRalia mis sabazro fasze da saqonlis/momsaxurebis 
mimwodebels ar aqvs dRg-is srulad CaTvlis ufleba“.

kiTxva: Cvens kompanias 2024 welSi hqonda aseTi SemTxveva: ararezidenti kompania 
X-is (ararezidenti) davalebiT momsaxureba gavuwieT erT-erT samedicino laboratorias 
(rezidenti). 2024 wlis agvistos, seqtembris, oqtombris TveebSi - teqnikurad gaimarTa 
dazianebuli danadgari. danadgari ekuTvnis am laboratorias. 

momsaxurebis gawevasTan erTad daixarja saqoneli, romelic kompania X-ma gamogvigzavna 
usasyidlod etapobrivad. sabaJoze gadaxdili dRg CaviTvaleT srulad.

X-isTvis gadasaxdeli mosaTxovi momsaxurebis Rirebuleba gamoiwera 2025 wlis ianvarSi.
aseve m/w ianvarSi inJinrebma gamoweres teqnikuri momsaxurebis forma, romelSic samuSaoebi 

gawerilia Sesrulebis periodulobiT.
1) unda CagveTvala sabaJoze gadaxdili dRg?
2) saqonelze gamowerilia Sida gadazidvis zednadebi 2024 wlis Sesabamis TveebSi. 

sawyobidan CamovwerT Camoweris aqtiT Sesabamisi Tveebis mixedviT 2024-Si. dRg-iT unda 
daibegros momsaxurebebi Sesrulebuli samuSaos periodSi, anu 2024 welSi?

pasuxi: dasmuli kiTxvis pirobebi ar aris naTeli, vinaidan ucnobia, visi pasuxismgeblobaa am 
dazianebuli danadgaris garemonteba. radgan es danadgari, romelic garemontda, ar ekuTvnis ararezident 
X kompanias, aramed samedicino laboratoriis sakuTrebaa, gaugebaria, vin aris am momsaxurebis mimRebi. 
SesaZlebelia ori varianti, rac damokidebulia xelSekrulebis pirobebze: a) momsaxurebis mimRebia 
laboratoria; b) momsaxurebis mimRebia ararezidenti kompania X. ganvixiloT orive SesaZlo varianti.

I varianti: saremonto momsaxurebis mimRebia es laboratoria, visac danadgari ekuTvnis, da ara 
ararezidenti kompania X. aRniSnuli ararezidenti kompania, rogorc dainteresebuli mxare, Cven 
mier ganixileba rogorc momsaxurebis safasuris gadamxdeli, risi valdebulebac mas, rogorc Cans, 
laboratoriis winaSe aqvs nakisri (es, daaxloebiT, imis msgavsia, roca avtoprofilaqtika uremontebs 
sawarmos naavarieb avtomanqanas da am remontis Rirebulebas mas uxdis sadazRvevo kompania).

Tu es asea, maSin Tqven mier gaweuli momsaxureba, cxadia, dRg-iT dasabegria. Tumca, am mocemulobiT, 
ararezidentisagan importis gziT usasyidlod miRebul saqonelze gadaxdil sabaJo dRg-s mxolod 
im SemTxvevaSi CaiTvliT, Tu am saqonlis gamoyenebas moaxdenT Tqvens dasabegr operaciaSi, anu Tu 
maTi Rirebuleba CarTuli iqneba laboratoriisTvis gaweuli momsaxurebis RirebulebaSi. Tumca, imis 
gamo, rom es saqoneli Tqven usasyidlod gamogigzavnes, es savaraudod ase ar iqneba, radgan gamova, 
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rom ararezidenti ixdis ara mxolod laboratoriisTvis gaweuli momsaxurebis safasurs, aramed im 
saqonlis Rirebulebasac, romelic Tavadve usasyidlod gamoagzavna, rac, cxadia, sruliad aralogikuria. 
amitom, am saqonelze importis dros gadaxdili dRg ar unda iqnes CaTvlili (an, unda CaiTvaloT da 
Semdeg isev dabegroT dRg-iT, rogorc laboratoriisTvis usasyidlod miwodebuli).

rac Seexeba saremonto momsaxurebis dRg-iT dabegvris periods am variantis SemTxvevaSi, es 
damokidebulia imaze, gaweuli saremonto momsaxureba iyo erTiani, saboloo Sedegze damokidebuli, Tu 
danawevrebadi, romlis Sesruleba xdeboda nawil-nawil anu etapobrivad (amaze pasuxi damokidebulia 
dazianebuli danadgaris remontis faqtobriv garemoebebze, rac kiTxvidan ar Cans). pirvel SemTxvevaSi, 
dRg-iT gaweuli momsaxureba daibegreba misi faqtobrivad dasrulebis TveSi, rodesac danadgari 
sabolood gaimarTa, xolo meore SemTxvevaSi – dRg-iT daibegreba Sesrulebuli etapebis mixedviT, rac 
SeiZleba emTxveodes, an SeiZleba arc emTxveodes Tqveni sawyobidan saqonlis gaweris Tveebs.

II varianti: saremonto momsaxurebis damkveTi da mimRebia ararezidenti kompania X. am SemTxvevaSi, 
Tqven mier am ararezidenti kompaniisTvis gaweuli moZravi qonebis remontis momsaxureba ar daibegreba 
dRg-iT, radgan ssk 1621 muxlis me-3 nawilis „a“ punqtis Tanaxmad, momsaxurebis mimRebia ararezidenti 
dasabegri piri (vgulisxmobT, rom mas ar aqvs fiqsirebuli dawesebulebisTvis, romelic ar mdebareobs 
saqarTveloSi):

„3. Tu am muxliT sxva ram ar aris dadgenili:
a) momsaxurebis gawevis adgilad ganixileba adgili, sadac momsaxurebis mimRebi aris dafuZnebuli, 

Tu momsaxurebis mimRebi aris dasabegri piri...“.
aRniSnulis gamo, gaweuli momsaxurebis adgili dRg-iT dabegvris mizniT ar aris saqarTvelo.
am SemTxvevaSi, damkveTi ararezidentisagan saremonto (Semcvleli) masalebis miRebis faqti unda 

Sefasdes, rogorc ararezidentis kuTvnili masalebiT misi dakveTis SesrulebisTvis maTi mowodeba. 
es masalebi ar unda aRiardes Tqveni kompaniis aRricxvaSi, amitom sabaJoze gadaxdil dRg-s verc am 
variantSi CaiTvliT.

kiTxva: saqarTvelos kompanias arabeTis gaerTianebuli saemiroebis rezidenti kompaniisgan, 
romelic aris misi damfuZnebeli, miRebuli aqvs grZelvadiani uprocento sesxi valutaSi. 
xedavT Tu ara rame sagadasaxado risks am operaciaSi?

pasuxi: saqme gvaqvs garigebasTan urTierTdamokidebul pirebs Soris, urTierTdamokidebul pirebs 
Soris nebismieri operacia ki kontrolirebulia, rac aRniSnulia ssk 126-e muxlis me-4 nawilSi. anu, 
dabegvris miznebisaTvis, is eqvemdebareba Seswavlas. ssk 981 muxlis me-4 nawiliT dadgenilia:

„4. mogebis ganawilebad iTvleba:...
b) kontrolirebuli operaciis ganxorcieleba, Tu am operaciis dadgenili pirobebi ar Seesabameba 

sabazro princips. aseT SemTxvevaSi ganawilebuli mogebis odenoba ganisazRvreba am kodeqsis XVII 
TaviT dadgenili wesiT gamoangariSebuli koreqtirebis TanxiT“.

radgan saqarTvelos sawarmos mier ararezidenti damfuZnebeli pirisgan miRebuli sesxi saerTaSoriso 
kontrolirebulia operaciaa, amitom, rogorc ukve aRvniSneT, dabegvris miznebisTvis is gamokvleuli unda 
iqnes. ssk 127-e muxlis „saerTaSoriso kontrolirebuli operaciebis Sefasebis zogadi principebis“ 
me-3 nawilis Tanaxmad:

„3. Tu am muxlis pirveli nawiliT gansazRvruli operaciis dadgenili pirobebi ar Seesabameba 
sabazro princips, nebismieri odenobis mogeba, romelic operaciis dadgenili pirobebis sabazro principTan 
Sesabamisobis SemTxvevaSi warmoeSoboda romelime sawarmos, magram sabazro principTan Seusabamobis 
gamo ar warmoeSva, SeiZleba CarTul iqnes am sawarmos dasabegr mogebaSi da daibegros Sesabamisad“.

am debulebidan gamomdinare, koreqtirebis mizans warmoadgens mogebis Sesworeba swored misi zrdis 
mimarTulebiT, radgan Canaweri cxadad ambobs, rom Tu unda warmoSobiliyo mogeba da ar warmoiSva, maSin 
es nawili daemateba dasabegr mogebas da daibegrebao.

mocemul SemTxvevaSi, aSkaraa, rom gansaxilveli garigebis (grZelvadiani sesxis gacemis) fasi sabazroze 
naklebia, radgan sesxi saerTod uprocentoa. Tumca, sabazro fasis Sesabamisi romc iyos, saqarTvelos 
sawarmos am operaciidan mogeba ar warmoeSveba. amis gamo, procentis nawilSi dasakoreqtirebeli 
araferia.

miuxedavad aRniSnulisa, sagadasaxado riski mainc arsebobs sesxidan warmoSobili savaluto sakurso 
sxvaobebis nawilSi. saqme isaa, rom saqarTvelos finansTa ministris 2013 wlis 18 dekembris #423 
brZanebiT damtkicebuli „saerTaSoriso kontrolirebuli operaciebis Sefasebis Sesaxeb“ instruqciis 
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141 muxli gansazRvravs SemTxvevebs, Tu rodis xdeba „sesxis kapitalSi Senatanad kvalificireba“ 
(aRsaniSnavia, rom am muxlis moqmedeba ar vrceldeba 2025 wlis 1 ianvramde gacemul sesxebTan 
mimarTebaSi 2025 wlis 1 ianvramde warmoSobil sakurso sxvaobaze da 2025 wlis 1 ianvramde daricxul 
procentze, romlis gadaxdac ganxorcielebulia amave an Semdgom periodebSi!):

„1. winamdebare muxli gamoiyeneba mxolod saerTaSoriso kontrolirebul operaciebTan mimarTebiT.
2. am instruqciis miznebisaTvis, sesxad ganixileba krediti/sesxi, overdrafti, akreditivi, sakredito 

xazi, garantia, savalo fasiani qaRaldebi da sxva.
3. am instruqciis me-14 muxlis me-2 punqtis miznebisaTvis, kontrolirebuli operaciis mxareTa mier 

gaformebuli xelSekrulebiT an/da faqtobrivi garemoebebiT sesxad ganxiluli operaciis kapitalSi 
Senatanad srulad an nawilobriv dakvalificirebisas gaiTvaliswineba Semdegi kriteriumebi:

a) fiqsirebuli dafarvis grafiki – saxelSekrulebo urTierTobiT gaTvaliswinebulia an/da 
faqtobrivi garemoebebiT dgindeba Tu ara sesxis Ziris/procentis dafarvis fiqsirebuli grafiki, 
agreTve, Seesabameba Tu ara aRniSnuli grafiki sabazro pirobebs da sesxis miznobriobas;

b) procentis gadaxdis valdebuleba – saxelSekrulebo urTierTobiT gaTvaliswinebulia an/
da faqtobrivi garemoebebiT dgindeba Tu ara procentis daricxvis/gadaxdis valdebuleba. amasTan, 
faqtobrivad xdeba Tu ara procentis daricxva/gadaxda;

g) sesxis Ziris/procentis miReba iZulebiTi aRsrulebis gziT – saxelSekrulebo urTierTobiT 
gaTvaliswinebulia an/da faqtobrivi garemoebebiT dgindeba Tu ara valdebulebis darRvevis SemTxvevaSi 
kanonmdeblobiT gaTvaliswinebuli iZulebiTi aRsrulebis zomebis gamoyeneba moTxovnis (sesxis Ziris 
da procentis) dasakmayofileblad. amasTan, Sesabamisi pirobebis dadgomisas gamsesxebeli sargeblobs 
Tu ara am uflebiT;

d) gamsesxeblis statusi (subordinacia) sxva kreditorebTan mimarTebaSi – saxelSekrulebo 
urTierTobiT gaTvaliswinebulia an/da faqtobrivi garemoebebiT dgindeba Tu ara gamsesxeblis moTxovnis 
subordinacia msesxeblis sxva kreditorebTan mimarTebaSi;

e) saxelSekrulebo SezRudvebi da daculobis meqanizmebi – saxelSekrulebo urTierTobiT 
gaTvaliswinebulia an/da faqtobrivi garemoebebiT dgindeba Tu ara xelSekrulebis pirobebis 
darRvevis SemTxvevaSi msesxeblis mimarT sxvadasxva saxelSekrulebo SezRudvebis (maT Soris, aqtivebis 
realizaciasTan dakavSirebiT), jarimis an/da moTxovnis uzrunvelyofis sxva saSualebebis gamoyeneba. 
amasTan, Sesabamisi pirobebis dadgomisas, gamsesxebeli sargeblobs Tu ara aRniSnuli saSualebebiT;

v) sasesxo valdebulebebis Sesrulebis SesaZlebloba – mxareTa mier sesxad ganxiluli operaciis 
ganxorcielebisas msesxebels ufiqsirdeba Tu ara realuri finansuri SesaZlebloba sesxis Ziri da 
procenti daifaros misi saoperacio mogebiT;

z) msesxeblis kapitalis struqtura – mxareTa mier sesxad ganxiluli operaciis ganxorcielebisas 
eqceva Tu ara msesxeblis finansuri maCveneblebi (maT Soris, sesxis da kapitalis Tanafardoba) sabazro 
diapazonSi;

T) sesxis aRebis saWiroeba da xarjvis miznobrioba – msesxebels aqvs Tu ara sesxis aRebis 
realuri saWiroeba. amasTan, miRebuli dafinanseba gankuTvnilia an/da gamoyenebulia Tu ara grZelvadiani 
(kapitalizirebadi) aqtivebis SesaZenad an/da damwyebi sawarmos (startapis) finansuri saxsrebiT 
uzrunvelsayofad;

i) sasesxo valdebulebebis gadavadeba – aqvs Tu ara adgili sesxis Ziris/procentis gadauxdelobas 
daTqmul vadaSi an/da xdeba Tu ara sesxis Ziris/procentis dafarvis periodis gaxangrZliveba 
araerTjeradad;

k) monawileoba msesxeblis marTvaSi – saxelSekrulebo urTierTobiT gaTvaliswinebulia an/
da faqtobrivi garemoebebiT dgindeba Tu ara gamsesxeblisTvis msesxeblis strategiul/saoperacio 
marTvaSi monawileobis uflebis miniWeba. amasTan, gamsesxebeli sargeblobs Tu ara am uflebiT;

l) sesxis gacema wilis flobis proporciulad an/da flobis pirobiT – saxelSekrulebo 
urTierTobiT gaTvaliswinebulia an/da faqtobrivi garemoebebiT dgindeba Tu ar gamsesxeblisTvis 
msesxeblis wilis flobasTan dakavSirebuli uflebebis miniWeba. amasTan, gamsesxebeli sargeblobs Tu 
ara am uflebiT;

m) sesxis kapitalad konvertaciis SesaZlebloba – saxelSekrulebo urTierTobiT gaTvaliswinebulia 
an/da faqtobrivi garemoebebiT dgindeba Tu ara sesxis kapitalad konvertaciis SesaZlebloba. amasTan, 
gamsesxebeli sargeblobs Tu ara am SesaZleblobiT.

4. operacia an misi nawili kvalifikaciis Secvlas eqvemdebareba am operaciis ganxorcielebis 
momentisTvis.
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5. operaciis an misi nawilis kvalifikaciis Secvla SesaZlebelia, Tu gamoikveTeba am muxlis me-3 
punqtiT gansazRvruli safuZveli aranakleb sami kriteriumis mixedviT, romelTa Sorisac aranakleb erTi 
unda iyos „v“-„z“ qvepunqtebiT gaTvaliswinebuli kriteriumi. amasTan, sagadasaxado organo valdebulia, 
sesxis kapitalSi Senatanad kvalificirebis Sesaxeb Seadginos Sesabamisi daskvna, romlis samotivacio 
nawilSi unda mieTiTos operaciis Sinaarsi, argumentacia da garemoebebi, operaciis kvalifikaciis 
cvlilebis mizanSewonilobis Taobaze“.

aRniSnulidan gamomdinare, Tu am instruqciis Sesabamisad ararezidenti damfuZneblisagan valutaSi 
miRebuli sesxi gadakvalificirda kapitalad dabegvris mizniT, maSin is aRar unda gadafasdes, xolo 
Tu valutis kursis Secvlis gamo damfuZnebels larebSi gamoxatulebiT daubrundeba meti Tanxa, 
vidre es sesxis (romelic kapitalSi Senatanad gadakvalificirda) miRebis dros iyo, es dabegvris 
mizniT CaiTvleba mogebis ganawilebad, rac daibegreba `estonuri modelis~ Sesabamisad, 15% mogebis 
gadasaxadiT. Tumca, ararezident damfuZnebelze metobiT (larebSi gamoxatulebiT) gacemuli Tanxidan 
5% gadasaxadi gadaxdis wyarosTan ar dakavdeba, radgan am konkretul SemTxvevaSi, am 5%-iani gadasaxadis 
dakavebisgan Tqven dagicavT „saqarTvelos mTavrobasa da arabTa gaerTianebuli saemiroebis mTavrobas 
Soris Semosavlebsa da kapitalze ormagi dabegvris Tavidan acilebisa da gadasaxadebis gadauxdelobis 
aRkveTis Sesaxeb“ saerTaSoriso SeTanxmeba, kerZod ki misi me-11 muxli `dividendebi~ (amasTan, qarTul 
TargmanSi daSvebuli Secdomebis gamo, ixileT am SeTanxmebis inglisuri teqsti).

kiTxva: aramewarme fizikur pirs, kompaniis direqtors unda mivceT uprocento sesxi. es 
napatiebi sesxis procenti xom daibegreba, amitom rac iqneba gadasaxadiT dabegvra, misi sidide 
unda Semoitanos Sps-Si am fizikurma pirma. magram ra hqvia am operacias? dRg mouwevs?

pasuxi: ssk 101-e muxlis me-2 nawilis „b“ punqtis Tanaxmad, xelfasTan gaTanabrebul ganacemad 
iTvleba „damqiraveblis mier daqiravebulisaTvis saqarTvelos finansTa ministris mier gansazRvrul 
saprocento ganakveTze dabali saprocento ganakveTiT sesxis gacemisas – saqarTvelos finansTa 
ministris mier gansazRvruli saprocento ganakveTiT gadasaxdeli procentis Sesabamisi Tanxa“.

saqarTvelos finansTa ministris 2011 wlis 28 ianvris #34 brZanebis Sesabamisad ki, dadgenilia:
„1. saqarTvelos sagadasaxado kodeqsis 101-e muxlis me-2 nawilis „b“ qvepunqtis miznebisaTvis 

wliuri saprocento ganakveTi damtkicdes 20 procentis odenobiT“.
Sesabamisad, Tu direqtorze (an, sxva daqiravebul TanamSromelze) gacemulia uprocento sesxi, maSin 

xelfasTan gaTanabrebul ganacemad CaiTvleba napatiebi procenti, gamoTvlili gacemuli sesxis wliuri 
20%-iani sargebliTa da sargeblobis dReebis xangrZlivobidan gamomdinare. saSemosavlo gadasaxadi 
iqneba am Tanxidan 20%, rac Seesabameba gacemuli sesxis Tanxidan wliur 4%-s (20%*20%=4%), sesxiT 
sargeblobis dReebis xangrZlivobis gaTvaliswinebiT. swored es Tanxa – saSemosavlo gadasaxadi unda 
daukavos kompaniam direqtors, Tu masTan arsebobs aseTi SeTanxmeba dabegvris kompensirebaze. anu, es 
„dabegvris kompensacia“ sxva araferia, Tu ara direqtoris mier kuTvnili saSemosavlo gadasaxadis 
Semotana napatiebi procentis Tanxidan. cxadia, es operacia ar aris momsaxurebis gaweva da dRg-iT ar 
daibegreba.

SesaZlebelia meore midgomac, praqtikulad igive sagadasaxado SedegiT, romelsac „procentis 
nawilobrivi gadaxda“ SegviZlia vuwodoT: Tu CavTvliT, rom gacemuli sesxis Tanxidan daangariSebuli 
procentis raRac nawils ixdis kompaniis direqtori, xolo darCenil nawils kompania patiobs 
direqtors da saSemosavlo gadasaxads ar axdevinebs, maSin gadasaxdeli saSemosavlo gadasaxadis 
Tanxa gamodis napatiebi Tanxis 25% toli (radgan napatiebi Tanxa ganixileba „xelze“ gadaxdilad 
da saSemosavlo gadasaxadi daiangariSeba am Tanxis „agrosvis“ Sedegad miRebuli Tanxidan). ioli 
gamosaTvlelia, rom Tu direqtorze gacemulia ara uprocento sesxi, aramed wliuri 4% sargebliT, 
maSin napatiebi procenti unda daiTvalos wliuri 16% sargeblidan gamomdinare, xolo napatiebi 
procentis am Tanxidan gamoTvlili saSemosavlo gadasaxadis Tanxa swored is 4% gamodis, ra 
sargebliTac gacemulia es sesxi. 

Tu direqtori, garda saSemosavlo gadasaxadisa, kompanias sapensio dazRvevis savaldebulo Senatanebis 
xarjsac aunazRaurebs, esec mis mier „procentis nawilobriv gadaxdad“ unda dakvalificirdes.

redaqciaSi Semosul sxva SekiTxvebs pasuxi gaecemaT  redaqciaSi Semosul sxva SekiTxvebs pasuxi gaecemaT  

Jurnalis Semdeg nomerSi.Jurnalis Semdeg nomerSi.
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rubrikis sponsorebi:

Sromis birJa finansistebisaTvis ‑ am rubrikis meSveobiT `auditi, aRricxva, finansebi~ 
exmareba saswavlo centri ̀ aaf‑kapitalis~ msmenelebs an/da sabuRaltro kompiuteruli programa ̀ info 
buRalteris~ mcodne finansuri sferos specialistebs maTi kvalifikaciis Sesabamisi samuSaos SovnaSi, 
xolo sawarmoebs ‑ kadrebis SerCevaSi. nebismieri saxis informaciis misaRebad darekeT Jurnalis 
redaqciaSi: tel. 239‑33‑50 an 239‑33‑47.

gancxadebebis ganTavseba ufasoa, Tumca gamoqveynebis jeradoba SezRudulia. aucilebeli moTxovnaa, rom 
ufaso gancxadebis gamoqveynebis msurvelma gaiaros erTjeradi gasaubreba Jurnalis mTavar redaqtorTan.

Sromis birJa finansistebisaTvis Tbilisi/

rubrikis sponsorebi:

AAFC _ saswavlo‑sasertifikacio 
programebi finansebSi

Sps `aaf‑kapitali~

www.aafcapital.ge

sabuRaltro programa
`info buRalteri~

gancx. 040010. kaci, 24 wlis,  AAFC-1/  AAFC-2 kursebi, inglisuri _ sasaubro,  rusuli – sasaubro. kompiuteri _ 
kargi. eZebs buRaltris samuSaos.

gancx. 289026. qali, 34 wlis,  AAFC-1/  AAFC-2 kursebi, inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri 
_ kargi. eZebs buRaltris samuSaos.

gancx. 098901. qali, 35 wlis,  AAFC‑2 kursebi, inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri _ kargi. 
eZebs buRaltris samuSaos.

gancx. 228501. qali, 39 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri _ 
Zalian kargi. eZebs buRaltris samuSaos.

gancx. 058018. qali, 44 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri _ 
Zalian kargi. eZebs buRaltris samuSaos.

gancx. 070015. qali, 24 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri _ 
Zalian kargi. eZebs buRaltris samuSaos.

gancx. 139402. qali, 30 wlis,  inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri _ Zalian kargi. eZebs 
buRaltris samuSaos.

gancx. 139303. qali, 31 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri _ 
Zalian kargi. eZebs buRaltris samuSaos.

gancx. 089026. qali, 33 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ kargad, rusuli – saSualo, kompiuteri _ kargi. 
eZebs buRaltris samuSaos an buRaltris TanaSemwis samuSaos.

gancx. 049712. kaci, 26 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualo, rusuli – saSualo, kompiuteri _ kargi. 
eZebs buRaltris samuSaos an buRaltris TanaSemwis samuSaos.

gancx. 029402. kaci, 29 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualo, rusuli – saSualo, kompiuteri _ kargi. 
eZebs buRaltris samuSaos an buRaltris TanaSemwis samuSaos.

gancx. 099702. kaci, 26 wlis,  AAFC‑2 kursebi, inglisuri _ kargad, rusuli – saSualo, kompiuteri _ Zalian kargi.  
eZebs buRaltris samuSaos an buRaltris TanaSemwis samuSaos.

gancx. 137323. qali, 50 wlis,  `bijisi~ kursebi, rusuli – Zalian kargad, inglisuri _ saSualo,  kompiuteri _ Zalian 
kargi. eZebs buRaltris samuSaos.

gancx. 040010. kaci, 23 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ kargad, rusuli – saSualo, kompiuteri _ kargi. 
eZebs buRaltris samuSaos an buRaltris TanaSemwis samuSaos.

gancx. 125931. qali, 59 wlis, AAFC‑2 kursebi, kompiuteri _ saSualod. eZebs buRaltris samuSaos.

gancx. 39121. kaci, 31 wlis,  msmeneli/AAFC‑2 kursebi, inglisuri _ Zalian kargad, rusuli – saSualo, kompiuteri _ 
kargi. buRaltris an buRaltris TanaSemwis samuSaos.

am rubrikis meSveobiT samsaxuri am rubrikis meSveobiT samsaxuri iSova 69 ganmcxadebelma!iSova 69 ganmcxadebelma!



43

#3(303), 2025 w.    	   				     auditi, aRricxva, finansebi 

gancx. 318811. qali, 34 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ kargad, rusuli – saSualo, kompiuteri _ kargi. 
eZebs buRaltris samuSaos.

gancx. 049932. qali, 23 wlis,  AAFC‑2 kursi, inglisuri _ saSualo, rusuli – kargad, kompiuteri _ kargi. eZebs 
buRaltris an buRaltris TanaSemwis samuSaos.

gancx. 126008. qali, 62 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualo, rusuli – kargad, kompiuteri _ kargi. 
eZebs buRaltris an buRaltris TanaSemwis samuSaos.

gancx. 189604. qali, 26 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ kargad, rusuli – saSualo, kompiuteri _ kargi. 
eZebs buRaltris TanaSemwis samuSaos.

gancx. 139832. qali, 23 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualo, kompiuteri _ saSualo. eZebs buRaltris 
TanaSemwis samuSaos.

gancx. 129901. qali, 22 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualo, rusuli – kargi, kompiuteri _ kargi. 
eZebs buRaltris TanaSemwis samuSaos.

gancx. 080011. qali, 22 wlis,  AAFC‑1/AAFC‑2 kursebi, rusuli – saSualo, kompiuteri _ saSualo. eZebs buRaltris 
TanaSemwis samuSaos.

gancx. 138530. qali, 36 wlis,  AAFC‑1/AAFC‑2 kursebi, rusuli – kargi, inglisuri _ saSualo, kompiuteri _ saSualo. 
eZebs buRaltris TanaSemwis samuSaos.

gancx. 089112. qali, 26 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ kargi, kompiuteri _ kargi. eZebs buRaltris 
TanaSemwis samuSaos.

gancx. 089112. qali, 30 wlis, umaRlesi ganaTlebiT, AAFC‑1/AAFC‑2 kursebi, rusuli – kargi, inglisuri _ Zalian kargi, 
kompiuteri _ kargi. eZebs buRaltris an buRaltris TanaSemwis samuSaos.

gancx. 089612. qali, 24 wlis, umaRlesi ganaTlebiT, AAFC‑2 kursebi, rusuli – kargi, inglisuri _ saSualod, kompiuteri 
_ kargi. eZebs buRaltris TanaSemwis samuSaos.

gancx. 088028. qali, 40 wlis, umaRlesi ganaTlebiT, AAFC‑2 kursebi, inglisuri _ kargi, kompiuteri _ saSualo. eZebs 
buRaltris TanaSemwis samuSaos.

gancx. 139025. qali, 30 wlis, umaRlesi ganaTlebiT, AAFC‑2 kursebi, inglisuri _ saSualo, inglisuri _ saSualod, 
kompiuteri _ kargi. eZebs buRaltris TanaSemwis samuSaos.

gancx. 179322. qali, 27 wlis, umaRlesi ganaTlebiT, AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualod, kompiuteri _ kargi. 
eZebs buRaltris TanaSemwis samuSaos.

gancx. 129521. qali, 25 wlis, umaRlesi ganaTlebiT, AAFC‑2 kursebi, inglisuri _ kargad, rusuli – saSualod, germanuli 
– saSualod, kompiuteri _ kargi. eZebs buRaltris TanaSemwis samuSaos.

gancx. 088908. qali, 31 wlis, umaRlesi ganaTlebiT, AAFC‑1/AAFC‑2 kursebi, inglisuri _ Zalian kargad, rusuli – Zalian 
kargad, kompiuteri _ kargi. eZebs buRaltris TanaSemwis samuSaos.

gancx. 128903. qali, 31 wlis, umaRlesi ganaTlebiT, AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualod, rusuli – sustad, 
kompiuteri _ kargi. eZebs buRaltris TanaSemwis samuSaos.

gancx. 127510. qali, 44 wlis, umaRlesi ganaTlebiT, buRaltrad muSaobis 15 wlis staJiT, AAFC‑2/ AAFC‑1  kursebi, 
rusuli – kargad, kompiuteri _ saSualod. eZebs buRaltris an buRaltris TanaSemwis samuSaos.

gancx. 115215. qali, 67 wlis, umaRlesi ganaTlebiT, buRaltrad muSaobis 9 wlis staJiT, inglisuri _ saSualod, rusuli 
– kargad, kompiuteri _ saSualod. eZebs buRaltris an buRaltris TanaSemwis samuSaos.

gancx. 139203. qali, 27 wlis, umaRlesi ganaTlebiT, AAFC‑2 kursebi, inglisuri _ sustad, kompiuteri _ saSualod. eZebs 
buRaltris TanaSemwis samuSaos.

gancx. 138206. qali, 37 wlis, umaRlesi ganaTlebiT, buRaltris TanaSemwis muSaobis 6 wlis staJiT, AAFC‑is sruli 
serTifikati, kompiuteri _ kargad, inglisuri – saSualod, rusuli _ saSualod. eZebs buRaltris an buRaltris TanaSemwis samuSaos.

gancx. 018714. qali, 32 wlis, umaRlesi ekonomikuri ganaTlebiT,  AAFC‑2 kursebi, inglisuri – sustad, rusuli – 
saSualod, franguli – saSualod, kompiuteri _ saSualod. eZebs buRaltris TanaSemwis samuSaos.

gancx. 39410. kaci, 25 wlis, umaRlesi ekonomikuri ganaTlebiT,  AAFC‑2/ AAFC‑1  kursebi, inglisuri – saSualod, rusuli 
– kargad, kompiuteri _ kargad. eZebs buRaltris TanaSemwis samuSaos.

gancx. 058919. kaci, 30 wlis, umaRlesi ekonomikuri ganaTlebiT, AAFC‑2/ AAFC‑1  kursebi, inglisuri – saSualod, rusuli 
– Zalian kargad, Turquli – kargad, kompiuteri _ kargad. eZebs buRaltris TanaSemwis samuSaos.

gancx. 128214. qali, 36 wlis, buRaltrad muSaobis 4 wlis staJiT, AAFC‑1/AAFC‑2/AAFC‑5/AAFC‑6 kursebi, kompiuteri 
_ kargad. eZebs buRaltris samuSaos.

gancx. 138620. qali, 32 wlis, buRaltrad muSaobis 5 wlis staJiT, AAFC‑2 kursebi, kompiuteri _ kargad. eZebs buRaltris 
samuSaos.

gancx. 129032. qali, 28 wlis, umaRlesi ekonomikuri ganaTlebiT, AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualod, 
kompiuteri _ saSualod. eZebs buRaltris TanaSemwis samuSaos.

gancx. 189425. qali, 24 wlis, umaRlesi ekonomikuri ganaTlebiT, AAFC‑1/AAFC‑2 kursebi, inglisuri _ kargad, rusuli 
_ saSualod, kompiuteri _ kargad. eZebs buRaltris TanaSemwis samuSaos.

meti informaciis gasagebad daukavSirdiT Sps `aaf‑kapitals~: 599 25‑47‑13; 212‑05‑76 / 95.
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msoflio ekonomikis or gigants Soris savaWro 
omi arnaxul masStabebze gadis. mas Semdeg, rac 
aSS-is prezidenti donald trampi StatebSi 
CineTidan Sesatan saqonelze sabaJo mosakreblis 
gaormagebiT daimuqra, pekinSi „bolomde 
brZolisTvis“ mzadyofna gamoacxades. globaluri 
ekonomikuri wesrigi Cven Tvalwin icvleba – sul 
male, absoluturad gansxvavebul ekonomikur 
msoflios miviRebT.

Tu konfliqtis romelime mxare ar daTmobs, 
uaxloes momavalSi CineTidan aSS-Si Setanili 
TiTqmis yvela produqcia, uprecedento 104%-
iani (saqonlis sabiTumo Rirebulebaze meti) 
mosakrebliT daibegreba. StatebSi Cinuri importis 
umetesi nawili smartfonebze, kompiuterebze, 

CineTi ar apirebs savaWro omSi tramps 

rame dauTmos 

mosalodneli recesia msoflio ekonomikur wesrigs Secvlis 

liTiumis ionur batareebsa da sxvadasxva 
saTamaSoebze modis. Tumca, am qveynebs Soris 
vaWroba marto am CamonaTvaliT ar Semoifargleba: 
Cinelebi amerikaSi, umciresi WanWikidan dawyebuli 
udidesi boileriT dasrulebuli, yvelafers 
yidian.

Sejibreba moTminebaze – „vin 

daaxamxamebs pirveli?“

„Secdoma iqneba Tu vifiqrebT, rom CineTi 
daTmobs da pirveli – calmxrivad moxsnis gazrdil 
tarifebs. Tu es ase moxdeba, igi mxolod sust 
moTamaSed gamoCndeba, aSS-s miscems safuZvels, 
kidev ufro ganagrZos fsonis gazrda. amJamad, 
civilizebuli samyaro ekonomikur CixSia, romelic 

sazRvargareTis ambebi ‑ am rubrikiT saqarTvelos farglebs gareT momxdar sxvadasxva 
siaxleebs da mniSvnelovan ambebs gagacnobT. 

rubrikas uZRveba `aafis~ saredaqcio kolegiis wevri fridon kervaliSvili.

sazRvargareTis ambebi
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grZelvadian perspeqtivaSi araferi kargiT ar 
dasruldeba“, – acxadebs kvleviT institutSi 
The Conference Board CineTis Seswavlis centris 
ufrosi mrCeveli alfredo montufar-helu 
(Alfredo Montufar-Helu).

mimdinare aprilis pirvel kviraSi, roca 
trampma TiTqmis mTeli msoflios qveynebisTvis 
sabaJo gadasaxadis axali tarifebi gamoacxada, 
sabirJo maCveneblebi umal qvemoT daeSva. 7 aprils, 
roca aSkara gaxda, rom aSS-is lideri ukan ar 
daixevda, aziuri kompaniebis aqciebi momentalurad 
„miwas daenarcxa“ – bolo aTwleulebSi, es am 
regionisTvis yvelaze mtkivneuli vardna iyo.

paralelurad CineTma, amerikidan qveyanaSi 
importirebul produqciaze, sapasuxo 34%-ani 
gadasaxadi daawesa. meore dResve trampis sapasuxo 
svla aseTi gaxldaT – Tu pekini ukan ar daixevs, 
CinelebisTvis begara kidev 50%-iT gaizrdeba. 
vinaidan 9 aprilidan damatebiTi tarifebi (zog 
SemTxvevaSi, 40%-ze meti) unda SemoRebuliyo, 
finansur bazarze gaurkvevlobam sruli qaosi 
gamoiwvia. Statebma e.w. „wertilovani“ dartymebi 
miayena im aziur qveynebs, sadac CineTs partnioruli 
placdarmebi aqvs mowyobili. swored amis gamo, 
vietnamsa da kambojaSi tarifebma Sesabamisad 46 
da 49%-iT moimates.

CineTis reagireba tarifebis omze

momatebuli tarifebis pirvel raundze, 
pekinma sapasuxo gadasaxadi amerikuli importis 
ramdenime saxeobas dauwesa. kerZod, mkacri 
kontroli dauwesda iSviaTi liTonebis 
saeqsporto CamotvirTvebs. Cinelebma aseve daiwyes 
amerikuli kompaniebis (maT Soris Google) mimarT 
antimonopoliuri gamoZieba. 

pekinma aseve gamoacxada „sarkiseburi“ sapasuxo 
tarifebis Sesaxeb. saqmes iseTi piri uCans, iq 
ufro xisti sapasuxo zomebisTvisac emzadebian. 
xelisuflebam iuans poziciebis daTmobis 
saSualeba misca, ramac Cinuri eqsporti ufro 
mimzidveli gaxada. aseve xdeba bazris stabilizacia, 
saxelmwifosTan afilirebuli kompaniebis mier 
aqciebis SesyidviT, maTze (aqciebze) moTxovnis 
SenarCunebis gziT.

„Cven Tvals vadevnebT process, vis meti 
nebisyofa aRmoaCndeba. aq raime sargebelze saubari 
araa. miuxedavad ekonomikis zrdis tempebis 
Senelebisa, CineTi ufroa mzad iTminos satarifo 
usiamovnebebi da kapitulacia ar mouwios aSS-is 
mxridan savaWro agresiisadmi“, – aRniSna BBC-Tan 
saubrisas vaSingtonSi petersonis saerTaSoriso 
institutis (PIIE) amerikul-Cinuri vaWrobis 
eqspertma meri lavlim (Mary Lovely).

uZravi qonebis bazarze krizisisa da zrdadi 
umuSevrobis problemis gamo, Cinelebi martivad 
moiqcnen – maT ubralod sakuTari xarjebi 
Seamcires. qveynis adgilobriv xelisufalT 
sul ufro metad uWirT investiciebis mozidva. 
Sesabamisad, rTuli da TiTqmis SeuZlebelia 
socuzrunvelyofis sistemis efeqturad gamarTva.

„zrdadi tarifebi am problemas ufro 
metad gadauWrels xdian. xangrZlivi periodis 
ganmavlobaSi Cinuri ekonomikis feTqebadi 
ganviTarebis ZiriTadi faqtori eqsporti iyo. 
Tu CineTis eqsporti dazaraldeba, es seriozul 
dartymas miayenebs qveynis biujetis Semosavlebis 
umTavres wyaros. Tumca, aq ekonomikis 
diversificirebas maRalteqnologiuri warmoebisa 
da Sida moxmarebis zrdis xarjze cdiloben. 
Znelia iwinaswarmetyvelo rodis iqoniebs 
tarifebis mateba CineTis ekonomikaze, magram es, 
didi albaTobiT, Zalian male moxdeba“, – ambobs 
kenedis saxelobis harvardis skolis ufrosi 
mecnier-TanamSromeli biznesisa da mTavrobis 
sakiTxebSi endriu kolieri (Andrew Collier).

aSS-is ekonomikis uaxloesi momavali – 

upirobo recesia

„Senelebuli“ ekonomika da misi samoqmedo 
resursebis milevadi perspeqtiva arc aSS-s 
uqadis uRrublo momavals. Tu amerikis ekonomikam 
seriozuli dartyma ar miiRo, sxvanairad 
tarifebis omis SeCereba SeuZlebelia. rogorc 
araerTi analitikuri mkvlevari miiCnevs, Statebis 
ekonomikuri kleba 60 procents miaRwevs, rac 
praqtikulad recesiaa.

aSS-is savaWro warmomadgenlobis ofisis 
monacemebiT, 2024 wels vaSingtonma 438 miliardi 
dolaris Cinuri produqcia SeiZina, xolo CineTSi 
realizebuli amerikuli produqciiT mxolod 143 
miliardi dolari miiRo.

prezident donald trampis araerTi 
gancxadebiT, romlebSic igi gazrdil tarifebs 
asabuTebda, irkveva, rom mTavari mizani mTel 
rig qveynebTan savaWro deficitis aRmofxvraa. 
gasagebia, rom am mocemulobiT mTavari samizne 
is qveyanaa, romelTanac TiTqmis 300-miliardiani 
wliuri deficiti aqvs. Tumca, arsebobis ufleba 
aqvs kidev erTi sabiujeto samiznis – qveynis 
saxelmwifo valis Semcirebis versiasac.

2025 wels aSS-is saxelmwifo valis matebas, 
eWvgareSea, rom msoflio ekonomikasa da globalur 
safinanso stabilurobaze gavlena aqvs. Tavad 
vali, rogorc SesaZlo krizisi, arc ise saSiSia. 
dasavleTis finansuri sistemis Semaferxebeli 
faqtoris saxiT ki, mas sagareo sesxebis maRali 
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donis mqone saxelmwifoebSi defoltis gamowveva 
namdvilad SeuZlia. wleuls, ianvarSi aSS-is 
saxelmwifo vali 36 trilion dolars Seadgenda. 
es Tanxa, jerjerobiT mxolod matulobs da 
swored es faqtori aSinebT investorebs.    

valis Sesamcirebeli erT-erTi gzaa 
saxelmwifo xarjebis Semcireba. saxelmwifo 
moxeleTa raodenobrivi kleba da mTeli rigi 
departamentebisa da programebis daxurva aSS‑Si 
ukve dawyebulia. Tumca, aris ekonomikuri 
zrdisTvis aucilebeli, importis Casanacvlebeli 
kidev erTi gza – qveyanaSi produqciis sawarmoo 
bazis gafarToeba.

aSkaraa, rom Statebi CineTTan da kidev 
erT msxvil partnior evrokavSirTan (aSS aqac 
deficitSia – 235 miliardi dolari 2024 wlis 
31 dekembris mdgomareobiT) savaWro deficitis 
gamo bevrs kargavs. amjerad, aqcenti deficitis 
moculobebze ki ara, am qveynebisTvis aSS-is mier 
gazrdili savaWro tarifebis dawesebis Semdgom 
reaqciebze gavakeToT.

emanuel makronma Riad mouwoda frangul 
kompaniebs Tavi Seikavon aSS-Si investirebisagan. 
israelma, indoeTma da vietnamma ukve daiwyes 
trampTan molaparakebebi savaWro gadasaxadis 
Semcirebis Taobaze, kidev 50 qveyana ki mzad aris 
dialogisTvis.

mTeli msoflio yuradRebiT akvirdeba am 
molaparakebebs. sakiTxavia, sad waiRebs CineTi 
eqsportisTvis gankuTvnil im 438 miliardi 
dolaris produqcias, romelic SarSan aSS-s 
miawoda. arc is aris gamoricxuli, mxareebi 
globaluri ekonomikisTvis sasurvel detalebze 
SeTanxmdnen da yvelaferi mSvidobianad dasruldes. 

sxva ganawyenebulTa reaqcia

Tu satarifo omis mTavar adresat CineTs 
ar CavTvliT, erT-erTi pirveli, vinc amerikul 
gamowvevas pasuxi gasca, kanada iyo. 2 aprils 
trampis mier gamocxadebul msoflios im 185 
qveyanasa da teritoriaSi, saidanac aSS-Si Setanil 
produqciaze minimum 10%-iani tarifi amoqmedda, 
Statebis Crdilo mezobeli ar Sedioda. Tumca, 
meore dRidan ZalaSi Sevida 25%-iani ganakveTi 
qveyanaSi Setanil avtomobilebsa da maT marag-
nawilebze.

kanadis premieris mark karnis (Mark Carney) 
imave dRis gancxadebiT, aSS-dan mis qveyanaSi 
Setanil yvela im satransporto saSualebaze, 
romelic CUSMA-s (kanada, aSS, meqsika) savaWro 
SeTanxmebaSi ar xvdeba, 25%-iani gadasaxadi 
dawesdeba. misi TqmiT, amis Sedegad biujetSi 
damatebiT Sesuli 5,6 miliardi dolari 

mTlianad moxmardeba adgilobrivi avtowarmoebis 
mxardaWeras.

trampiseuli axali tarifebis minimaluri 
maCvenebeli 10 procentia (maT Sorisaa 
saqarTveloc). yvelaze „TavgamoCenilTa“ Soris ki 
moxvdnen: lesoto – 50, kamboja – 49, laosi – 48, 
madagaskari – 47, vietnami – 46, Srilanka, mianma – 
44, siria – 41, erayi – 39, bangladeSi, botsvana, 
serbeTi – 37, tailandi – 36, bosnia-hercegovina 
– 35, Crd, makedonia – 33, taivani, indonezia – 
32, libia, moldova, Sveicaria – 31, alJiri – 30. 
Tumca, am qveynebTan SedarebiT gacilebiT maRali 
ganakveTi trampis administraciam CineTs dauwesa. 9 
aprils cnobili gaxda, rom CineTisTvis importis 
tarifebi 145%-mde gaizarda. 

evrokavSirisTvis dawesebul 20 procentze, 
am gaerTianebis mesveurTa mxridan sapasuxod 
mxolod faqtis deklarirebulad dagmoba moxda. 
evrokomisiis prezident ursula fon der 
liaiens sapasuxo tarifis SemoRebaze araferi 
uTqvams. Tumca, tramps sakuTari gadawyvetilebis 
Sesacvleli molaparakebebisken umal mouwoda. 

„Tu dialogi ver Sedgeba, evrokavSiri 
konkretul sapasuxo zomebs aucileblad miiRebs. 
es tarifebi xom igive damatebiTi gadasaxadia, 
romelic mxolod bizness da momxmarebels vnebs. 
Cven viqnebiT Tanmimdevrulebi evrokavSirsa da aSS-s 
Soris nulovani tarifis SemoRebis misaRwevad“, – 
ganacxada evrokomisiis xelmZRvanelma.

9 aprils kavSiris qveynebma, kenWisyris 
SedegebiT evrokomisias StatebisTvis sapasuxo 
savaWro kontrzomebis daweseba daavales. imave 
dRes ki, trampma tarifebis amoqmedebas 90-dRiani 
„Sesveneba gamouwera“. araviTari konkretika am 
faqts Tan ar axlda. respublikeli prezidenti 
Cveul stilSia – misi TqmiT, es gadawyvetileba 
man iuristebTan SeuTanxmeblad, ubralod, guliT 
miiRo.

riT SeiZleba trampis satarifo 

avantiura dasruldes

im savaWro omisgan gansxvavebiT, romelic 
trampma prezidentobis pirveli vadisas (2017-
2020) daiwyo, axla ra motivebiTaa satarifo 
areuloba ganpirobebuli, dargis wamyvan eqspertebs 
uWirT masze konkretuli Sefasebebis gakeTeba.

„rasTan SeuZlia am axal tarifebs migviyvanos, 
Znelia amis mixvedra. sapasuxo zomebisTvis 
CineTs sakmaod farTo arCevani aqvs. magaliTad, 
sakuTari valutis kursis Semdgomi Semcireba an 
amerikuli kompaniebisadmi SezRudvebis SemoReba. 
vfiqrob, yvelaferi imazea damokidebuli, ramdenad 
TavSekavebuli iqnebian pekinSi. aris saSualebebi, 
romlebic saerTaSoriso imijis SenarCunebas 
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ganapirobeben, aris iseTebic, roca saqmeSi mTeli 
arsenalis CarTva SeiZleba. ucnobia, romels 
airCevs CineTi“, – ambobs louis institutis 
wamyvani ekonomisti roland raja (Roland Rajah).

arian iseTebic, romlebic mxareTa molaparakebebis 
imedze arian. prezidentad meored mosvlis Semdeg 
xom trampi si Zinpins jer ar Sexvedria, Tumca 
CineTidan araerTxel ganucxadebiaT, rom iq mzad 
arian nebismier formatSi moxdes komunikacia.

„vfiqrob, SeerTebul StatebSi aWarbeben 
sakuTar uZlevelobaze saubrisas. trampis 
gancxadebebi TiTqos amerikuli bazari imdenad 
mimzidvelia, rom adre Tu gvian CineTi da sxva 
nebismieri qveyana daTmobaze wava, ufro „orTqlis 
gamoSvebas“ hgavs. piradad me am eskalaciis siCqare 
maSinebs. momavali Zalian muq ferebSi warmomidgeba 
da riskebic sakmaod maRalia“, – aRniSna BBC-
Tan interviusas singapurSi Hinrich Foundation-is 
savaWro politikis xelmZRvanelma debora elmsma 
(Deborah Elms).  

savaWro tarifebis Sesaxeb iseTi tempiT icvleba 
situacia, dilis siaxle saRamos ukve Zveli 
ambavi SesaZloa aRmoCndes. bolo informaciiT, 

TeTri saxlis administraciam 10 aprils Cinur 
produqciaze gadasaxadi 125-dan 145%-mde gazarda. 
meore dRes, pekinidan si Zinpinis pasuxi ufro 
radikaluri iyo – 84-dan 125%-mde momatebuli 
gadasaxadi aSS-dan CineTSi Sesul saqonelze. 

11 aprilis saRamos, saagento Bloomberg-ma 
gaavrcela aSS-s sabaJo da sasazRvro departamentis 
mier gamocemuli dokumenti. masSi Setanilia 
im eleqtronuli teqnikis klasifikaciuri 
CamonaTvali, romlebzec satarifo krizisiT 
gamowveuli akrZalvebi ar gavrceldeba. saagentos 
informaciiT, smartfonebisa da kompiuterebis 
garda, gamonaklisi gavrceldeba nouTbuqebze, myar 
diskebze, kompiuterul procesorebsa da Cipebze. 
cnobilia, rom sayofacxovrebo eleqtronikis es 
popularuli produqcia, rogorc wesi, aSS-Si ar 
iwarmoeba da maTi Sida warmoebis qselis asawyobad 
wlebi dasWirdeba. Bloomberg-i irwmuneba, rom 
aRniSnuli gadavadeba SesaZloa xanmokle aRmoCndes 
da Sesabamis Cinur saqonelze sxva „arsebulze 
danamdvilebiT bevrad dabali“ tarifebi dawesdes.  

fridon kervaliSvili  

xavier mileim 42,000-ze meti sajaro moxelis daTxoviT $1.6 mlrd dazoga

argentinis prezidenti xavier milei qveynis reformirebas agrZelebs. prezidentobis pirveli 
TxuTmeti Tvis ganmavlobaSi mileim sajaro samsaxuridan 42,034 TanamSromeli gauSva, anu dasaqmebulebis 
jamuri raodenoba 8.4%-iT Seamcira.

TanamSromlebi, umeteswilad, sajaro erovnuli administraciidan, saxelmwifo kompaniebidan da 
jaris Statebidan gaTavisufldnen, magram daxurulTa Soris aseve moxvda araerTi saxelmwifo programa.

rogorc qveynis saxelmwifo transformaciis saministroSi amboben, am gziT argentinis biujetma $1.6 
miliardi dazoga, rac xavier mileis erT-erTi mTavari winasaarCevno dapireba iyo. am Tanxis naxevari 
pirdapiri danazogia, romelsac saxelmwifo gaTavisuflebuli TanamSromlebis saxelfaso fondis 
SemcirebiT miiRebs, xolo darCenili Tanxebi saministroebis operirebis gamartivebidan da programebis 
Sewyvetidan mobilizdeba.

mniSvnelovania garemoeba, rom xavier mileis samTavrobo kabineti ar Cerdeba da qveyanaSi deregulaciis 
procesis gafarToebas aanonsebs. mimdinare wels, argentinis xelisufleba saxelmwifosTvis 
aramniSvnelovani mimarTulebebis gauqmebas gegmavs, magram procesSi aseve aRmoifxvreba dublirebuli 
saqmianobebi. Sedegad, argentinis saxelmwifo struqturaSi darCeba mxolod is mimarTulebebi, romelTac 
sajaro mmarTvelobaze yvelaze didi gavlena aqvT.

fineTma ruseTis moqalaqeebisTvis uZravi qonebis SeZena akrZala

fineTis Tavdacvis saministros informaciiT, fineTma sabolood akrZala ruseTis moqalaqeebisTvis 
uZravi qonebis SeZena.

fineTis Tavdacvis saministros gancxadebaSi aRniSnulia, rom 11 aprils fineTis parlamentma erTxmad 
dauWira mxari mTavrobis winadadebas, rom ruseTis moqalaqeebs sruliad aekrZaloT uZravi qonebis 
SeZena.

rogorc aRiniSna, es gadawyvetileba erovnuli usafrTxoebis gaZlierebas isaxavs miznad:
„gadawyvetileba mkafio mesijs agzavnis: fineTis destabilizacias ar davuSvebT“, _ ganacxada fineTis 

Tavdacvis ministrma anti hakanenma da dasZina, rom mzaddeba samTavrobo rezolucia, romelic safrTxis 
warmomadgeneli qveynebis sias Seadgens. aseve fineTi muSaobs kanonmdeblobaze, romelic saxelmwifos 
ukve SeZenili uZravi qonebis sakiTxebSi Carevis saSualebas gauzrdis.
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wlis bolos oqros fasi unciaze $3700-mde gaizrdeba _ „goldman saqsi“

oqros fasi zomierad izrdeba da yvela drois maqsimums uaxlovdeba aSS-is savaWro tarifebis 
gaurkvevlobis fonze. Goldman Sachs-is analitikosebma gazardes oqros fasis prognozi 2025 wlisTvis.

Comex-is birJaze ivnisis oqros fiuCersebi gaizarda 0,1%-iT da 3247,1 aSS dolars Seadgens troas 
unciaze. manamde savaWro sesiaze unciis fasma 3260 dolars gadaaWarba, rac axali rekordia.

spot bazarze kotirebebma unciaze $3,244 miaRwia.
aSS-is prezidentma donald trampma ganacxada, rom is „uaxloes momavalSi“ gamoacxadebs tarifebs 

naxevargamtarebis importze. is ambobs, rom surs Cipebi, naxevargamtarebi da sxva saqoneli SeerTebul 
StatebSi damzaddes. prezidentma aseve piroba dado, rom Zalian male gamoacxadebs tarifebs farmacevtul 
produqtebze.

mogvianebiT, amerikulma presam gaavrcela informacia, rom aSS-is mTavrobam gaauqma importis sapasuxo 
gadasaxadebi aTeulobiT tipis eleqtronikaze, maT Soris kompiuterebze, mobilur telefonebze, 
marSrutizatorebze da zogierT mikroCipze.

satarifo siaxleebis morigi raundiT, rac am zonaSi gaurkvevlobas matebs, dolarSi denominirebuli 
DXY indeqsi orSabaTs diliT 0,7%-iT daeca. bolo xuTi sesiis ganmavlobaSi maCvenebeli 3.6%-iT daeca. 
iafi dolari oqros ufro mimzidvels xdis sxva valutis mflobelebisTvis.

Goldman Sachs-is analitikosebma 2025 wlis bolosTvis oqros fasis prognozi gazardes 3700 
dolaramde unciaze 3300 dolaridan centraluri bankebis mxridan Zvirfas liTonze mosalodnelze 
Zlieri moTxovnis fonze. axali prognoziT, centraluri banki TveSi daaxloebiT 80 tona oqros Seisyidis, 
manamde mosalodneli 70 tonisgan gansxvavebiT.

trampis politikis gamo, aSS-is energetikaSi qaris energiis gamoyeneba mcirdeba

energetikis kvlevis cnobilma saagento Wood Mackenie-m aSS-is qaris energiis 5-wliani prognozi 
40%-iT Seamcira, ris mizezadac trampis administraciis politika da ekonomikasTan dakavSirebuli 
arastabiluroba daasaxela. saagentos prognoziT, 2029 wlis CaTvliT SeerTebul StatebSi qaris 
onSoruli da ofSoruli eleqtrosadgurebis dadgmuli simZlavre 45.1 gigavatiT gaizrdeba.

ganaxlebamde, es saprognozo maCvenebeli 75.8 gigavats aRwevda imave periodSi.
prognozis Tanaxmad, aSS-Si eleqtroenergiis moxmareba 2025-26 wlebSi rekordul niSnuls miaRwevs 

da aseve rekordul 2024 welTan SedarebiT 3%-iT gaizrdeba. rogorc qveynis energetikis departamentis 
gancxadebaSia aRniSnuli, moxmarebis zrda xelovnuri inteleqtis ganviTarebisTvis monacemTa centrebze 
gazrdili moTxovniT aixsneba.

amavdroulad, qaris energiis popularoba aSS-Si jer kidev trampis gaprezidentebamde ecemoda, 
ianvris Semdeg ki 47-e prezidentma gankarguleba gamosca, romelic qaris axali eleqtrosadgurebis 
asaSeneblad nebarTvisa da licenziis gacemas krZalavs. trampis TqmiT, qaris turbina Zviri, maxinji da 
bunebis damazianebelia. sapirispirod, mis winamorbed jo baidens miaCnda, rom qaris energias kritikuli 
roli hqonda aSS-is energoseqtoris dekarbonizaciis strategiaSi.

2024 wels aSS-is qaris energiis bazari bolo aTwleulis ganmavlobaSi rekordulad Semcirda. axalma 
instalaciebma 5.2 gigavati Seadgina. SedarebisTvis, 2023 wels dadgmulma simZlavrem 7 gigavats miaRwia, 
2021-22 wlebSi ki es niSnuli gaormagebuli iyo.

trampma ruseTTan dakavSirebiT baidenis mier miRebuli brZaneba gaaxangrZliva

prezidentma donald trampma xeli moawera aRmasrulebel brZanebas, romelic 1 wliT axangrZlivebs 
ruseTis federaciis mTavrobis saziano sagareo qmedebebTan dakavSirebiT erovnul sagangebo 
mdgomareobas.

saubaria yofili prezidentis, jo baidenis mier 2021 wlis aprilSi gamocxadebul sagangebo 
mdgomareobaze, romelic Semdeg ramdenjerme gaxangrZlivda.

brZanebaSi yuradReba gamaxvilebulia ruseTis iseT aqtivobebze, rogorebicaa mcdelobebi, Caerios 
aSS-isa da misi mokavSireebisa da partniorebis Tavisufal da samarTlian arCevnebSi, demokratiul 
institutebSi, kiberTavdasxmebi, disidentebisa da Jurnalistebis represiebi da saerTaSoriso samarTlis 
darRveva, maT Soris teritoriuli mTlianobis safrTxe.

„ruseTis federaciis mTavrobis saziano sagareo moqmedebebi kvlavac uCveulo da gansakuTrebul 
safrTxes uqmnis SeerTebuli Statebis erovnul usafrTxoebas, sagareo politikas da ekonomikas. am 
mizeziT, erovnuli sagangebo mdgomareoba unda gagrZeldes 2025 wlis 15 aprilis Semdegac“, _ naTqvamia 
dokumentSi.
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ramdenia aSS-is valis moculoba iaponiis mimarT

iaponia amerikis SeerTebuli Statebis saxelmwifo obligaciebis umsxvilesi mflobelia msoflioSi. 
2025 wlis mdgomareobiT, iaponia daaxloebiT 1 trilion 79 miliardi dolaris obligaciebs flobs, rac 
wina welTan SedarebiT mcired zrdas warmoadgens.

rac Seexeba iaponiis vals aSS-is mimarT, aRsaniSnavia, rom am mimarTulebiT saqme gvaqvs negatiur 
balansTan, anu iaponia ufro met amerikul obligaciebs yidulobs, vidre amerika _ iaponurs.

amis gaTvaliswinebiT, iaponiis erovnuli vali 2025 wlis mdgomareobiT daaxloebiT 8.84 trilion 
dolars Seadgens, rac qveynis mSp-is 263%-ia.

SedarebisTvis, amerikis SeerTebuli Statebis erovnuli vali daaxloebiT 35 trilion dolars 
Seadgens, rac planetaze dafiqsirebuli umaRlesi maCvenebelia.

msoflios umdidresma adamianebma 500 mlrd-ze meti dakarges

„msoflios 500-ma umdidresma adamianma, bolo or savaWro sesiaze, 500 mlrd aSS dolarze meti dakarga, 
prezident trampis satarifo gegmis gamocxadebis Semdeg“, _ dawera gamocema The Strait Times-ma.

zogadad, top-miliarderebma 2025 wels aseulobiT miliardis zarali ganicades da Bloomberg-is 
miliarderTa indeqsis pirveli oceulidan mxolod ori adamiania, romlis kapitalic wels gaizarda _ 
uoren bafeti (11.5 mlrd dolariT) da fransua betenkurt meiersi (1.78 mlrd dolariT).

ilon maskma, romelic msoflios umdidres adamianad rCeba, wels 134.7 mlrd dolaris zarali ganicada 
da 7 aprils misi qoneba 297.8 mlrd aSS dolaramde daeca _ noembris Semdeg pirveli SemTxveva iyo, roca 
300 mlrd dolars Camoscda.

tramps aSS-is Tavdacvis biujetis rekordul $1 trilionamde gazrda surs

prezidentma donald trampma gamoacxada, rom 2026 wlisTvis aSS-is Tavdacvis biujeti rekordul 
niSnuls _ $1 trilions miaRwevs.

trampis administracia xazgasmiT aRniSnavs, rom biujetis 12%-iani mateba, miznad isaxavs aSS-is 
globaluri poziciis ganmtkicebas, gansakuTrebiT samxedro Zlevamosilebis mimarTulebiT. prezidentma 
aRniSna, rom am Tanxis nawili miRebuli iqneba saxelmwifo efeqtianobis departamentis mier sxvadasxva 
programebis Semcirebis Sedegad, Tumca konkretuli mimarTulebebi jer dazustebuli ar aris.

Tavdacvis mdivanma, pit hegseTma aRniSna, rom miuxedavad gazrdili biujetisa, yvela dolari 
daixarjeba „gonivrulad“ da aSS-is mTavroba resursebis flangvas ar apirebs.

2025 wlisaTvis aSS-is Tavdacvis biujeti $850 miliards Seadgens, Sesabamisad, trampis axali gegma 
$150-miliardian zrdas iTvaliswinebs. am Tanxis didi nawili ki axali Taobis aviagamanadgureblis, F-47‑is 
Seqmnaze daixarjeba, romelic momdevno aTwleulebis ganmavlobaSi aSS-is mTavar iaraRad unda iqces.

bareli navTobi SesaZloa 40 dolaramde gaiafdes _ Goldman Sachs

wamyvani amerikuli bankis, Goldman Sachs-is prognoziT, eqstremalurad negatiuri scenaris 
ganxorcielebis SemTxvevaSi, 2026 wlisTvis, SesaZloa, bareli nedli navTobis fasi 40 dolaramde 
Semcirdes, rac pandemiis Semdeg dafiqsirebuli minimaluri niSnuli iqneba.

amJamad bareli Brent-is Rirebuleba $60-s Seadgens, rac wlis dasawyisidan dRemde 33%-iT gaiafebas 
udris. navTobis bolodroindeli gaufasureba pirdapir kavSirSia aSS-is prezidentis mier savaWro omis 
wamowyebasTan da mokavSireebis winaaRmdeg tarifebis dawesebasTan, rac globaluri recesiis dawyebis 
riskebs mniSvnelovnad zrdis.

rogorc Goldman Sachs-Si aRniSnaven, sabaziso scenariT, navTobis fasi $55-is farglebSi iqneba, radgan 
mosalodnelia, rom OPEC-is wevri qveynebi intervencias ganaxorcieleben da energetikuli resursis 
gaufasurebis process xelovnurad SeaCereben.

$40-iani prognozi emyareba daSvebas, rom satarifo politika ucvlelad SenarCundeba, globaluri 
recesia daiwyeba da OPEC-is mxridan intervencia ar ganxorcieldeba, rac naklebad mosalodnelia.

rogor aisaxeba navTobis gaufasureba ruseTis ekonomikaze

prezident donald trampis mier tarifebis amoqmedebam globaluri sasaqonlo birJebis mkveTri 
daRmasvla da energetikuli resursebis gaufasureba gamoiwvia, radgan investorebs globaluri recesiis 
dawyebis SiSi gauCndaT, aseT dros ki navTobsa da gazze moTxovna iklebs.
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saerTo jamSi, erT kviraSi navTobis fasi 14%-iT daeca, xolo wlis dasawyisidan dRemde koreqciis 
maCvenebeli 33%-s aRwevs, bareli Brent-is fasi ki $60-is farglebSia, rac bolo 3 wlis minimumia. cxadia, 
analogiurad negatiuri Sedegi aqvs rusul Urals-s, romelic qveynisTvis mTavar saeqsporto saqonels 
warmoadgens.

ruseTis ekonomika mniSvnelovnad aris damokidebuli navTobisa da gazis eqsportze, saerTaSoriso 
birJaze energetikuli resursebis mkveTri gaiafeba ruseTis sabiujeto Semosavlebis Semcirebas 
gamoiwvevs, rac mTavrobas valis aRebas an sabiujeto xarjebis Semcirebas aiZulebs.

amJamad kremlis biujetis TiTqmis 60% energetikuli resursebiT ivseba, navTobis da gazis gaiafeba ki 
moskovisTvis negatiur siaxles warmoadgens.

analitikosebis SefasebiT, Tuki birJaze daRmasvlis tendencia gagrZelda, savaraudod, ruseTis da 
saudis arabeTis iZulebiT, OPEC-is wevri saxelmwifoebi navTobis miwodebas Seamcireben, rac fasebis 
xelovnur zrdas gamoiwvevs. am mosazrebas is faqti amyarebs, rom ruseT-ukrainis omis dawyebis Semdeg, 
OPEC-ma swored am strategias mimarTa, radgan navTobi maSinac mkveTrad ufasurdeboda.

GAZPROM-is zarali $13 miliardamde gaizarda

rusuli energetikuli giganti Gazprom-i, romelic bunebrivi airis da navTobis umsxvilesi 
realizatoria, mwvave finansur krizisSia. rogorc irkveva 2024 weli kompaniam TiTqmis $13-miliardiani 
zaraliT daxura, rac kompaniis arsebobis istoriaSi yvelaze cudi Sedegia.

analitikosebis prognoziT, Tuki bazarze arsebuli viTareba ar Seicvleba da kompania aseTi 
traeqtoriiT gaagrZelebs ganviTarebas, 2035 wlisTvis zaralis saerTo moculoba $179 miliards 
miaRwevs, rac imas niSnavs, rom ramdenime weliwadSi kompanias gakotrebis gamocxadeba da saqmianobis 
Sewyveta mouwevs.

rogorc cnobilia, Gazprom-is xelmZRvaneloba amJamad restruqturizaciis strategiaze muSaobs, 
romelic samuSao Zalis Semcirebas, xarjebis optimizacias da wagebiani mimarTulebebis daxurvas 
moiazrebs. amJamad kompania 500,000 TanamSromels asaqmebs da is ruseTisTvis sistemuri mniSvnelobisaa, 
Tumca Tu mas gadarCena surs, maSin aTiaTasobiT TanamSromels Gazprom-is datoveba mouwevs.

amasTan, kompanias Sewyvetili aqvs investorebze dividendebis ganawileba, rac im faqtiTaa 
ganpirobebuli, rom kompania mogebaze fizikurad ver gadis.

saerTo jamSi, arsebuli viTarebis gamo, Gazprom-is sabazro kapitalizacia $35 miliardamdea 
Semcirebuli, rac 2022 wlis pikur maCvenebelTan SedarebiT, TiTqmis 75%-iT naklebia.

Gazprom-is daRmasvla pirdapir kavSirSia ruseTis ukrainaSi SeWrasTan da moskovis winaaRmdeg 
saerTaSoriso sanqciebis dawesebasTan.

evropaSi Cveni gazis miwodebis geografia aucileblad gafarTovdeba _ ilham alievi

azerbaijanis prezident ilham alievis gancxadebiT, azerbaijanuli gazis evropaSi miwodeba 
gafarTovdeba.

rogorc samxreTis gazis koridoris mrCevelTa sabWos me-11 ministerialze saubrisas alievma aRniSna, 
azerbaijani bunebrivi airiT dRes 12 qveyanas amaragebs, maT Soris 10 _ evropuli qveyanaa, 8 maTgani ki 
evrokavSiris wevria.

„Cveni gazis miwodebis geografia evropaSi aucileblad gafarTovdeba, vinaidan Cven ukve vmuSaobT 
calkeul evropul qveynebSi gazis distribuciis qselis Seqmnaze. zogan es ar arsebobs, zogan ki unda 
gafarTovdes, azerbaijani apirebs amas. Sesabamisad, azerbaijanuli gazis miwodebis geografia gaizrdeba“, 
_ aRniSna alievma.

misive TqmiT, samxreTis gazis koridori amJamad sruli datvirTviT muSaobs, romlis Semadgeneli 
nawilebia TANAP-i, TAP-i da samxreT kavkasiis gazsadeni, igive Sahdenizi.

„isini muSaoben sruli datvirTviT da Cven gvWirdeba maTi gafarToeba“, _ ganacxada ilham alievma da 
dasZina, rom amas, ra Tqma unda, Tanxebi sWirdeba, _ „aq mivediT mniSvnelovan punqtamde. Cven araerTxel 
aRvniSneT, rom saerTaSoriso finansur institutebs, im institutebs, romlebmac gadawyvites SeaCeron 
uSualod mineralur resursebTan dakavSirebuli proeqtebis dafinanseba, SeiZleba dasWirdeT am 
politikis Secvla“.

manve aRniSna, rom azerbaijani unda darwmundes, rom maT gazze evropaSi moTxovna iqneba _ „anu, 
darwmunebuli unda viyoT, rom evropis bazarze amis saWiroeba kidev ramdenime weli iqneba. Tu Cven ar 
gveqneba aseTi garantia, maSin arc investorebi da arc qveynebi ar Cadeben fuls. amrigad, bunebrivi airis 
didi deficiti iqneba. Cveni maragebi ki cnobilia. Cven velodebiT warmoebis dawyebas axal sabadoebze“, _ 
dasZina saxelmwifos meTaurma
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ucxouri valutis kursebi

martis Tvis evros saSualo kursi: 1 EURO=2,9951 lari

ვალუტა მარტი, 2025 წელი

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

1 ბულგარული ლევი 1,4843 1,4843 1,4843 1,4843 1,5007 1,5225 1,5360 1,5429 1,5429 1,5429 1,5415 1,5543 1,5492 1,5437 1,5474

10 დანიური კრონი 3,8926 3,8926 3,8926 3,8926 3,9352 3,9925 4,0274 4,0463 4,0463 4,0463 4,0442 4,0753 4,0617 4,0469 4,0572

1 ევრო 2,9031 2,9031 2,9031 2,9031 2,9350 2,9783 3,0042 3,0181 3,0181 3,0181 3,0162 3,0396 3,0297 3,0186 3,0267

1 დიდი ბრიტანეთის გირვანქა 
სტერლინგი 3,5167 3,5167 3,5167 3,5167 3,5509 3,5725 3,5831 3,5898 3,5898 3,5898 3,5896 3,6070 3,5930 3,5971 3,5937

100 ისლანდიური კრონი 1,9951 1,9951 1,9951 1,9951 2,0090 2,0302 2,0450 2,0517 2,0517 2,0517 2,0532 2,0721 2,0597 2,0663 2,0745

100 სერბიული დინარი 2,4774 2,4774 2,4774 2,4774 2,5049 2,5415 2,5647 2,5767 2,5767 2,5767 2,5753 2,5959 2,5873 2,5779 2,5819

10 ნორვეგიული კრონი 2,4781 2,4781 2,4781 2,4781 2,4952 2,5199 2,5600 2,5688 2,5688 2,5688 2,5854 2,6142 2,6049 2,6029 2,6022

10 პოლონური ზლოტი 6,9930 6,9930 6,9930 6,9930 7,0572 7,1662 7,1888 7,2205 7,2205 7,2205 7,1933 7,2573 7,2216 7,1919 7,2494

10 რუმინული ლეი 5,8334 5,8334 5,8334 5,8334 5,8971 5,9836 6,0370 6,0654 6,0654 6,0654 6,0607 6,1071 6,0874 6,0653 6,0813

100 უნგრული ფორინტი 0,7247 0,7247 0,7247 0,7247 0,7357 0,7473 0,7500 0,7561 0,7561 0,7561 0,7561 0,7594 0,7560 0,7545 0,7579

10 შვედური კრონი 2,5946 2,5946 2,5946 2,5946 2,6464 2,6986 2,7547 2,7487 2,7487 2,7487 2,7473 2,7698 2,7562 2,7318 2,7345

1 შვეიცარიული ფრანკი 3,0932 3,0932 3,0932 3,0932 3,1315 3,1396 3,1368 3,1625 3,1625 3,1625 3,1653 3,1640 3,1477 3,1459 3,1415

10 ჩეხური კრონა 1,1596 1,1596 1,1596 1,1596 1,1707 1,1883 1,2001 1,2060 1,2060 1,2060 1,2091 1,2175 1,2112 1,2038 1,2081

1 აშშ დოლარი 2,7904 2,7904 2,7904 2,7904 2,7905 2,7858 2,7830 2,7776 2,7776 2,7776 2,7766 2,7894 2,7775 2,7775 2,7755

1 კანადური დოლარი 1,9333 1,9333 1,9333 1,9333 1,9346 1,9363 1,9386 1,9410 1,9410 1,9410 1,9307 1,9364 1,9249 1,9323 1,9242

1 ავსტრალიური დოლარი 1,7348 1,7348 1,7348 1,7348 1,7371 1,7498 1,7614 1,7529 1,7529 1,7529 1,7559 1,7531 1,7468 1,7468 1,7505

10 ეგვიპტური გირვანქა 0,5509 0,5509 0,5509 0,5509 0,5510 0,5496 0,5488 0,5481 0,5481 0,5481 0,5488 0,5512 0,5481 0,5485 0,5480

1 თურქული ლირა 0,0764 0,0764 0,0764 0,0764 0,0765 0,0764 0,0763 0,0762 0,0762 0,0762 0,0760 0,0763 0,0759 0,0759 0,0757

100 იაპონური იენი 1,8564 1,8564 1,8564 1,8564 1,8751 1,8639 1,8809 1,8835 1,8835 1,8835 1,8888 1,8911 1,8685 1,8740 1,8669

10 არაბეთის გაერთიანებული 
საამიროების დირჰამი 7,5979 7,5979 7,5979 7,5979 7,5980 7,5852 7,5777 7,5628 7,5628 7,5628 7,5601 7,5950 7,5626 7,5626 7,5571

10000 ირანული რიალი 0,6644 0,6644 0,6644 0,6644 0,6644 0,6633 0,6626 0,6613 0,6613 0,6613 0,6611 0,6641 0,6613 0,6613 0,6608

10 ისრაელის შეკელი 7,7612 7,7612 7,7612 7,7612 7,7192 7,7075 7,6968 7,6963 7,6963 7,6963 7,6712 7,6600 7,6271 7,6142 7,5374

1 სინგაპურული დოლარი 2,0693 2,0693 2,0693 2,0693 2,0764 2,0833 2,0881 2,0889 2,0889 2,0889 2,0858 2,0943 2,0829 2,0799 2,0801

1 ქუვეითური დინარი 9,0363 9,0363 9,0363 9,0363 9,0424 9,0301 9,0299 9,0182 9,0182 9,0182 9,0120 9,0536 9,0120 9,0120 9,0084

10 ჩინური იუანი 3,8330 3,8330 3,8330 3,8330 3,8379 3,8354 3,8392 3,8400 3,8400 3,8400 3,8245 3,8553 3,8343 3,8330 3,8375

10 ჰონკონგური დოლარი 3,5874 3,5874 3,5874 3,5874 3,5890 3,5843 3,5808 3,5742 3,5742 3,5742 3,5745 3,5900 3,5747 3,5739 3,5705

100 ინდური რუპია 3,1886 3,1886 3,1886 3,1886 3,1974 3,2034 3,1946 3,1970 3,1970 3,1970 3,1793 3,1980 3,1849 3,1923 3,1900

1 ახალზელანდიური დოლარი 1,5632 1,5632 1,5632 1,5632 1,5702 1,5815 1,5958 1,5905 1,5905 1,5905 1,5932 1,5908 1,5862 1,5829 1,5887

100 რუსული რუბლი 3,1596 3,1596 3,1596 3,1596 3,1256 3,1057 3,1115 3,1248 3,1248 3,1248 3,1561 3,2608 3,2073 3,2174 3,2505

1 აზერბაიჯანული მანათი 1,6407 1,6407 1,6407 1,6407 1,6414 1,6391 1,6374 1,6354 1,6354 1,6354 1,6333 1,6404 1,6334 1,6334 1,6323

1 ბელარუსული რუბლი 0,8544 0,8544 0,8544 0,8544 0,8544 0,8529 0,8521 0,8504 0,8504 0,8504 0,8501 0,8540 0,8504 0,8504 0,8498

10 თურქმენული მანათი 7,9726 7,9726 7,9726 7,9726 7,9729 7,9594 7,9514 7,9360 7,9360 7,9360 7,9331 7,9697 7,9357 7,9357 7,9300

10 მოლდოვური ლეი 1,4934 1,4934 1,4934 1,4934 1,4991 1,5116 1,5249 1,5291 1,5291 1,5291 1,5383 1,5583 1,5570 1,5571 1,5486

1000 სომხური დრამი 7,0751 7,0751 7,0751 7,0751 7,0775 7,0607 7,0581 7,0505 7,0505 7,0505 7,0427 7,0797 7,0406 7,0696 7,0534

10 ტაჯიკური სომონი 2,5562 2,5562 2,5562 2,5562 2,5553 2,5454 2,5428 2,5366 2,5366 2,5366 2,5357 2,5531 2,5378 2,5378 2,5415

1000 უზბეკური სუმი 0,2165 0,2165 0,2165 0,2165 0,2163 0,2160 0,2154 0,2149 0,2149 0,2149 0,2146 0,2157 0,2150 0,2148 0,2143

10 უკრაინული გრივნა 0,6734 0,6734 0,6734 0,6734 0,6709 0,6735 0,6742 0,6738 0,6738 0,6738 0,6721 0,6734 0,6685 0,6690 0,6682

100 ყაზახური ტენგე 0,5597 0,5597 0,5597 0,5597 0,5583 0,5612 0,5590 0,5648 0,5648 0,5648 0,5656 0,5711 0,5661 0,5581 0,5540

100 ყირგიზული სომი 3,1924 3,1924 3,1924 3,1924 3,1913 3,1865 3,1833 3,1771 3,1771 3,1771 3,1760 3,1900 3,1770 3,1770 3,1754

10 სამხრეთ აფრიკული რანდი 1,5093 1,5093 1,5093 1,5093 1,5028 1,5152 1,5160 1,5366 1,5366 1,5366 1,5181 1,5290 1,5095 1,5124 1,5255

1 ბრაზილიური რიალი 0,4785 0,4785 0,4785 0,4785 0,4742 0,4734 0,4835 0,4820 0,4820 0,4820 0,4796 0,4764 0,4780 0,4789 0,4786

10 კატარული რიალი 7,6544 7,6544 7,6544 7,6544 7,6546 7,6426 7,6345 7,6203 7,6203 7,6203 7,6180 7,6520 7,6196 7,6196 7,6141

1000 სამხრეთ კორეული ვონი 1,9107 1,9107 1,9107 1,9107 1,9121 1,9198 1,9212 1,9241 1,9241 1,9241 1,9078 1,9195 1,9125 1,9086 1,9089
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16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31

1 ბულგარული ლევი 1,5474 1,5474 1,5479 1,5580 1,5514 1,5387 1,5361 1,5361 1,5361 1,5429 1,5369 1,5303 1,5271 1,5248 1,5248 1,5248

10 დანიური კრონი 4,0572 4,0572 4,0580 4,0844 4,0682 4,0346 4,0274 4,0274 4,0274 4,0462 4,0296 4,0114 4,0033 3,9963 3,9963 3,9963

1 ევრო 3,0267 3,0267 3,0277 3,0470 3,0345 3,0096 3,0043 3,0043 3,0043 3,0182 3,0062 2,9928 2,9865 2,9818 2,9818 2,9818

1 დიდი ბრიტანეთის 
გირვანქა სტერლინგი 3,5937 3,5937 3,5998 3,6197 3,6102 3,5922 3,5885 3,5885 3,5885 3,6062 3,5988 3,5797 3,5818 3,5814 3,5814 3,5814

100 ისლანდიური კრონი 2,0745 2,0745 2,0694 2,0857 2,0855 2,0800 2,0820 2,0820 2,0820 2,0887 2,0860 2,0797 2,0931 2,0925 2,0925 2,0925

100 სერბიული დინარი 2,5819 2,5819 2,5829 2,5994 2,5890 2,5681 2,5630 2,5630 2,5630 2,5754 2,5641 2,5538 2,5485 2,5442 2,5442 2,5442

10 ნორვეგიული კრონი 2,6022 2,6022 2,6268 2,6506 2,6265 2,6045 2,6298 2,6298 2,6298 2,6536 2,6479 2,6407 2,6272 2,6349 2,6349 2,6349

10 პოლონური ზლოტი 7,2494 7,2494 7,2323 7,2918 7,2156 7,1754 7,1600 7,1600 7,1600 7,2174 7,2089 7,1801 7,1166 7,1363 7,1363 7,1363

10 რუმინული ლეი 6,0813 6,0813 6,0820 6,1216 6,0968 6,0469 6,0366 6,0366 6,0366 6,0647 6,0416 6,0139 6,0005 5,9906 5,9906 5,9906

100 უნგრული ფორინტი 0,7579 0,7579 0,7585 0,7653 0,7600 0,7533 0,7522 0,7522 0,7522 0,7584 0,7542 0,7474 0,7449 0,7403 0,7403 0,7403

10 შვედური კრონი 2,7345 2,7345 2,7486 2,7695 2,7543 2,7236 2,7446 2,7446 2,7446 2,7558 2,7702 2,7589 2,7576 2,7527 2,7527 2,7527

1 შვეიცარიული ფრანკი 3,1415 3,1415 3,1448 3,1690 3,1702 3,1469 3,1456 3,1456 3,1456 3,1583 3,1491 3,1383 3,1338 3,1350 3,1350 3,1350

10 ჩეხური კრონა 1,2081 1,2081 1,2107 1,2154 1,2126 1,2030 1,2016 1,2016 1,2016 1,2096 1,2082 1,2012 1,1977 1,1944 1,1944 1,1944

1 აშშ დოლარი 2,7755 2,7755 2,7759 2,7865 2,7850 2,7743 2,7738 2,7738 2,7738 2,7815 2,7794 2,7739 2,7712 2,7673 2,7673 2,7673

1 კანადური დოლარი 1,9242 1,9242 1,9343 1,9497 1,9429 1,9287 1,9350 1,9350 1,9350 1,9424 1,9443 1,9469 1,9393 1,9321 1,9321 1,9321

1 ავსტრალიური დოლარი 1,7505 1,7505 1,7630 1,7761 1,7626 1,7442 1,7444 1,7444 1,7444 1,7526 1,7541 1,7550 1,7478 1,7431 1,7431 1,7431

10 ეგვიპტური გირვანქა 0,5480 0,5480 0,5496 0,5518 0,5500 0,5487 0,5486 0,5486 0,5486 0,5496 0,5494 0,5485 0,5481 0,5472 0,5472 0,5472

1 თურქული ლირა 0,0757 0,0757 0,0757 0,0760 0,0728 0,0730 0,0730 0,0730 0,0730 0,0734 0,0732 0,0730 0,0729 0,0728 0,0728 0,0728

100 იაპონური იენი 1,8669 1,8669 1,8688 1,8626 1,8600 1,8678 1,8590 1,8590 1,8590 1,8590 1,8503 1,8467 1,8358 1,8367 1,8367 1,8367

10 არაბეთის გაერთიანებული 
საამიროების დირჰამი 7,5571 7,5571 7,5582 7,5871 7,5826 7,5532 7,5519 7,5519 7,5519 7,5728 7,5671 7,5521 7,5450 7,5342 7,5342 7,5342

10000 ირანული რიალი 0,6608 0,6608 0,6609 0,6635 0,6631 0,6605 0,6604 0,6604 0,6604 0,6623 0,6618 0,6605 0,6598 0,6589 0,6589 0,6589

10 ისრაელის შეკელი 7,5374 7,5374 7,5909 7,6007 7,5838 7,5604 7,4953 7,4953 7,4953 7,5003 7,5663 7,5602 7,5092 7,5223 7,5223 7,5223

1 სინგაპურული დოლარი 2,0801 2,0801 2,0837 2,0928 2,0885 2,0777 2,0779 2,0779 2,0779 2,0815 2,0798 2,0743 2,0688 2,0625 2,0625 2,0625

1 ქუვეითური დინარი 9,0084 9,0084 9,0156 9,0471 9,0422 9,0045 9,0029 9,0029 9,0029 9,0250 9,0152 8,9945 8,9828 8,9760 8,9760 8,9760

10 ჩინური იუანი 3,8375 3,8375 3,8375 3,8550 3,8504 3,8308 3,8252 3,8252 3,8252 3,8351 3,8282 3,8182 3,8139 3,8099 3,8099 3,8099

10 ჰონკონგური დოლარი 3,5705 3,5705 3,5727 3,5867 3,5843 3,5697 3,5682 3,5682 3,5682 3,5783 3,5747 3,5673 3,5635 3,5574 3,5574 3,5574

100 ინდური რუპია 3,1900 3,1900 3,1980 3,2189 3,2219 3,2120 3,2261 3,2261 3,2261 3,2480 3,2407 3,2362 3,2304 3,2377 3,2377 3,2377

1 ახალზელანდიური დოლარი 1,5887 1,5887 1,6061 1,6217 1,6111 1,5916 1,5969 1,5969 1,5969 1,5974 1,5948 1,5978 1,5912 1,5832 1,5832 1,5832

100 რუსული რუბლი 3,2505 3,2505 3,2969 3,4140 3,3455 3,2766 3,2819 3,2819 3,2819 3,3069 3,2896 3,2949 3,2976 3,2973 3,2973 3,2973

1 აზერბაიჯანული მანათი 1,6323 1,6323 1,6325 1,6387 1,6378 1,6319 1,6316 1,6316 1,6316 1,6361 1,6353 1,6321 1,6305 1,6282 1,6282 1,6282

1 ბელარუსული რუბლი 0,8498 0,8498 0,8499 0,8532 0,8527 0,8494 0,8493 0,8493 0,8493 0,8516 0,8510 0,8493 0,8485 0,8473 0,8473 0,8473

10 თურქმენული მანათი 7,9300 7,9300 7,9311 7,9614 7,9571 7,9266 7,9251 7,9251 7,9251 7,9471 7,9411 7,9254 7,9177 7,9066 7,9066 7,9066

10 მოლდოვური ლეი 1,5486 1,5486 1,5435 1,5500 1,5507 1,5421 1,5378 1,5378 1,5378 1,5425 1,5390 1,5359 1,5327 1,5327 1,5327 1,5327

1000 სომხური დრამი 7,0534 7,0534 7,0589 7,0921 7,0865 7,1034 7,0711 7,0711 7,0711 7,0957 7,0921 7,0793 7,0735 7,0625 7,0625 7,0625

10 ტაჯიკური სომონი 2,5415 2,5415 2,5363 2,5516 2,5447 2,5404 2,5388 2,5388 2,5388 2,5415 2,5451 2,5413 2,5376 2,5352 2,5352 2,5352

1000 უზბეკური სუმი 0,2143 0,2143 0,2144 0,2154 0,2153 0,2144 0,2144 0,2144 0,2144 0,2149 0,2149 0,2149 0,2146 0,2140 0,2140 0,2140

10 უკრაინული გრივნა 0,6682 0,6682 0,6701 0,6704 0,6697 0,6673 0,6678 0,6678 0,6678 0,6681 0,6661 0,6669 0,6680 0,6671 0,6671 0,6671

100 ყაზახური ტენგე 0,5540 0,5540 0,5562 0,5608 0,5532 0,5517 0,5515 0,5515 0,5515 0,5531 0,5527 0,5538 0,5548 0,5485 0,5485 0,5485

100 ყირგიზული სომი 3,1754 3,1754 3,1779 3,1878 3,1883 3,1768 3,1882 3,1882 3,1882 3,2137 3,1980 3,1953 3,1780 3,1734 3,1734 3,1734

10 სამხრეთ აფრიკული რანდი 1,5255 1,5255 1,5300 1,5432 1,5315 1,5230 1,5234 1,5234 1,5234 1,5337 1,5290 1,5221 1,5210 1,5249 1,5249 1,5249

1 ბრაზილიური რიალი 0,4786 0,4786 0,4834 0,4903 0,4911 0,4912 0,4883 0,4883 0,4883 0,4856 0,4822 0,4867 0,4832 0,4817 0,4817 0,4817

10 კატარული რიალი 7,6141 7,6141 7,6152 7,6437 7,6396 7,6102 7,6088 7,6088 7,6088 7,6302 7,6231 7,6095 7,6015 7,5914 7,5914 7,5914

1000 სამხრეთ კორეული ვონი 1,9089 1,9089 1,9166 1,9191 1,9102 1,8915 1,8954 1,8954 1,8954 1,8985 1,8947 1,8947 1,8920 1,8857 1,8857 1,8857


