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realizaciis samsaxuri: elza oTiaSvili (sams. ufrosi), mamuka elgendaraSvili, naTela janiaSvili, 
baqar basilaSvili (baTumi), beqa doRonaZe (quTaisi).

damkabadonebeli: lado lomsaZe.

saavtoro uflebebi daculia. statiebis gadabeWdva SesaZlebelia mxolod Jurnalis redaqciasTan SeTanxmebiT. 
miRebuli masalebi ar recenzirdeba. redaqcia SeiZleba ar eTanxmebodes avtoris azrs. statiebsa da reklamebSi 
ganTavsebuli informaciis sizusteze pasuxismgeblebi arian avtorebi da reklamis ganmTavseblebi.

iuridiuli pirebis gancxadebebi qveyndeba mxolod sareklamo sawyisebze. Jurnalis ufasod gadacema xdeba 
mxolod sareklamo mizniT. Sps `aaf‑menejmenti~ itovebs uflebas, Tavisi Sexedulebisamebr, ar gamoaqveynos 
zogierTi piris reklamebi an/da gancxadebebi.

fasi _ 8.75 lari.

xelmowerilia dasabeWdad 15.12.2025 w. 
Jurnalis tiraJis nawili 2022 wlidan vrceldeba cifruli versiis saxiT (eleqtronulad).

`amgvarad, Sevaxseneb yvela vaWars da vurCev mas, CaTvalos siamovnebad wignebis swori da 

kargi warmoeba, xolo visac ar aqvs amis unari, man, dae, iswavlos, anda aiyvanos TavisTvis 

namdvilad yoCaRi da praqtikuli axalgazrda buRalteri, vinaidan sxvagvarad Seni 

saqmeni iqcevian qaosad da babilonis godolad, rasac Sen, Tu saxeli da qoneba SenTvis 

Zvirfasia, unda ufrTxode~.

	 	 benedeto kotruli, `savaWro buRalteriis Sesaxeb~. 1573 w.benedeto kotruli, `savaWro buRalteriis Sesaxeb~. 1573 w.

`auditi, aRricxva, finansebis~ mkiTxvelTa 
sayuradRebod!

daiwyo Cveni Jurnalis 2026 wlis gamoweris kampania!

`aafis~ 12 TviT xelmoweris Rirebulebaa:

96 lari.

Tanxa SegiZliaT CaricxoT miTiTebul rekvizitebze da Semdeg 
daukavSirdeT Cvens menejers, romelic mogawvdiT invoissa da 

gamoweris damadasturebel blanks.

Cveni sabanko rekvizitebia:
Sps `aaf‑menejmenti~, saidentifikacio # 211390074,

a/a # GE59PC0133400100000050 `prokredit bankSi~,

b/kodi MIBGGE22.

dagvirekeT: 239‑33‑47 (realizaciis samsaxuri TbilisSi);

(593) 32‑27‑05;  (597) 69‑57‑57;  (599) 11‑10‑01; (599) 13‑72‑19.

27‑10‑93, (595) 55‑87‑83 (baTumi); (579) 31‑02‑02 ( quTaisi)
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sakanonmdeblo siaxleebis mimoxilva

sagadasaxado da safinanso sferosTan 

dakavSirebuli sakanonmdeblo 

siaxleebi: noemberi-2025

sakanonmdeblo siaxleebis mimoxilva ‑ am rubrikas, romlis daniSnuleba saxelwodebidanac 

gasagebia, Cveni Jurnalis saredaqcio kolegiis wevri mariam afrasiZe warmogidgenT.

saqarTvelos sagadasaxado 

kanonmdeblobaSi Setanili  

cvlilebebi

cvlileba saqarTvelos sagadasaxado kodeqsSicvlileba saqarTvelos sagadasaxado kodeqsSi
_ 12.11.2025-Si miRebuli #1061-IVms-XImp 

kanoniT cvlileba Sevida sagadasaxado kodeqsSi, 
romelic amoqmeddeba 2026 wlis 1 ianvridan.

cvlileba exeba calkeul sagadasaxado 
SeRavaTebis vadas, romelmac gadaiwia 2028 wlis 
1 ianvramde, kerZod ki:

– 2028 wlis 1 ianvramde gagrZelda sakontrolo-
salaro aparatis gamoyenebis valdebulebisgan 
gaTavisufleba fizikuri pirisTvis, romelic ar 
iyenebs daqiravebuli piris Sromas da axorcielebs 
ekonomikur saqmianobas bazris teritoriaze 
ganlagebuli arastacionaruli savaWro adgilidan, 
maT Soris, daxlidan, garda fizikuri pirisa, 
romelsac miniWebuli aqvs mcire biznesis statusi 
an romelic daregistrirebulia an valdebulia 
daregistrirdes dRg-is gadamxdelad sagadasaxado 
kodeqsis Sesabamisad;

– 2028 wlis 1 ianvramde gagrZeldeba fizikuri 
piris mier sakuTrebaSi arsebuli sacxovrebeli 
adgilis mokle vadiT gacemiT miRebuli Semosavlis 
fiqsirebuli saSemosavlo gadasaxadiT dabegvris 
SesaZlebloba;

– aseve 2028 wlis pirvel ianvramde gagrZelda 
SeRavaTebis moqmedeba fasian qaRaldebTan 
dakavSirebiT da Tambaqos nedleulis importTan 
dakavSirebiT;

– sasoflo-sameurneo sferoSi 2026 wlis 1 
ianvramde moqmedi debulebebis moqmedeba gagrZelda 
2028 wlis 1 ianvramde.

– aseve, cvlilebis Sedegad dRg-sgan CaTvlis 
uflebiT gaTavisuflda sainvesticio oqros 
miwodeba da importi da sagadasaxado kodeqss 
daemata 157-e muxlis „w~ qvepunqti, romliTac 
ganisazRvra sainvesticio oqros cneba:

sainvesticio oqro sainvesticio oqro − aranakleb 995/1000 
sinjis oqros zodi an firfita, agreTve 
aranakleb 900/1000 sinjis oqrosgan damzadebuli 
oqros moneta, romelic gamoSvebulia 1800 wlis 

Semdeg da gamoSvebis qveyanaSi fulad-sagadaxdo 
saSualebad gamoiyeneba/gamoiyeneboda.

SeniSvna: sainvesticio oqros statusis 
dadgenis damatebiTi kriteriumebi da wesi, agreTve 
im oqros monetebis sia, romlebic akmayofilebs 
sainvesticio oqros kriteriumebs, ganisazRvreba 
finansTa ministris brZanebiT.

– uqmdeba specialuri savaWro zonis (ssk-is 
26-e muxli) da bazrobis organizebis (ssk-is 262-
e muxli) maregulirebeli debulebebi.

cvlileba ganxorcielda ssk-is 701 muxlis 
pirvel nawilSi, ssk-s debulebis „qveynebis 
mixedviT angariSebis gacvlis Sesaxeb kompetenturi 
organoebis mravalmxriv SeTanxmebasTan~ 
(saqarTvelos mTavrobis 2016 wlis 30 ivnisis 
#1233 gankarguleba) SesabamisobaSi moyvanis mizniT, 
cvlileba Seexo multinacionaluri sawarmoTa 
jgufis saboloo mSobeli saqarTvelos rezidenti 
sawarmos angariSis wardgenis vadas da nacvlad 
saangariSo wlis momdevno wlis 31 dekembramde 
vadisa, sawarmo valdebulia sagadasaxado organos 
warudginos qveynebis mixedviT angariSi saangariSo 
wlis dasrulebidan araugvianes 12 kalendaruli 
Tvisa. 

– 309-e muxlis 991 nawilis Semdeg daemata 992 
nawili, romlis mixedviTac rezidenti sawarmos 
mier gadaxdili dividendi gadaxdis wyarosTan ar 
ibegreba da dividendis mimRebi piris erTobliv 
SemosavalSi ar CairTveba, Tu es dividendi 
rezident sawarmos miRebuli aqvs am muxlis 
94-e nawiliT gaTvaliswinebuli piris mier 2023 
wlis an amave wlis Semdgomi periodebis kuTvnili 
mogebis ganawilebis Sedegad.

_ 11.11.2025-Si miRebuli #1024-IVms-XImp 
kanonis safuZvelze dakoreqtirda sagadasaxado 
kodeqsis ramdenime muxli.

kerZod:
– 82-e muxlis pirveli nawilis „m~ qvepunqtis 

Tanaxmad, saSemosavlo gadasaxadiT dabegvrisagan 
Tavisufldeba fizikur pirTa qonebis (garda 
saxelmwifo sakuTrebaSi miqceuli moZravi 
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qonebisa) privatizebis wesiT (maT Soris, 
usasyidlod) miRebis Sedegad, aseve miwisZvriTa 
da sxva stiqiuri movlenebiT dazaralebulTa mier 
dazianebuli binebis sanacvlod imave dasaxlebul 
punqtSi an ekomigrantTa mier sxva dasaxlebul 
punqtSi binebis usasyidlod miRebis Sedegad 
warmoSobili sargebeli.

– 171-e muxlis pirveli nawilis „T~ 
qvepunqtis mixedviT dRg-isgan CaTvlis uflebis 
gareSe gaTavisuflebulia saxelmwifo qonebis 
(garda saxelmwifo sakuTrebaSi miqceuli moZravi 
qonebisa) miwodeba privatizaciis programis 
mixedviT.

– 1901 muxlis 11 nawilis Tanaxmad saxelmwifo 
sakuTrebaSi miqceuli aqcizuri saqonlis 
privatizeba ibegreba am muxlis Sesabamisad.

– 192-e muxlis 11 nawilis mixedviT saxelmwifo 
sakuTrebaSi miqceuli alkoholiani sasmlis 
privatizebis SemTxvevaSi aqcizuri saqonlis 
aqcizuri markebiT savaldebulo niSandebas 
axorcielebs aqcizuri saqonlis SemZeni an/da 
mimRebi piri am saqonlis Sesabamisi organodan 
dasawyobebis adgilamde transportirebis 
dasrulebisTanave.

sagadasaxado/sabaJo organoebi ganaxorcieleben 
aqcizuri markis gareSe, wesebis darRveviT 
Semotanili an gasayidad miRebuli aqcizuri markebiT 
savaldebulo niSandebisadmi daqvemdebarebuli 
saqonlis CamorTmevas. CamorTmevis momentidan 
saqoneli saxelmwifo sakuTrebad iTvleba da misi 
privatizeba an ganadgureba moxdeba ekonomikisa da 
mdgradi ganviTarebis ministris mier dadgenili 
wesiT.

cvlileba ,,debitoruli davalianebis 

Sesaxeb~ meTodur miTiTebaSi

_ Semosavlebis samsaxuris mier 04.11.2025‑Si 
miRebuli #24351 brZanebiT cvlileba Sevida 
„calkeul SemTxvevebSi piris sagadasaxado 
valdebulebebis gansazRvris mizniT meToduri 
miTiTebebis damtkicebis Taobaze~ 2019 wlis 
8 ivlisis #22708 brZanebis danarT #11-Si 
(meToduri miTiTeba „debitoruli davalianebis 
Sesaxeb~).

meToduri miTiTebis ganaxlebuli redaqcia 
aregulirebs sagadasaxado Semowmebis farglebSi 
gadasaxadis gadamxdelis mier ararezidenti 
pirisTvis saqonlis miwodebidan Tu momsaxurebis 
gawevidan warmoSobil debitorul davalianebebTan 
an gadaxdil avansebTan dakavSirebiT SesaZlo 
sagadasaxado valdebulebebis gansazRvras. 
amouRebeli debitoruli davalianebebisa 
da gadaxdili avansebis dabegvris nawilSi 
Semosavlebis samsaxuris midgomebi nawilobriv 

icvleba.
meTodur miTiTebaSi aRar iZebneba Canaweri 

rezident pirebTan mimarTebaSi arsebuli (mag. 
rezidenti Sps da i/m) debitoruli davalianebis 
amoRebulad miCnevis Sesaxeb.

sawarmos mier ararezidenti pirisTvis saqonlis 
miwodebiT/momsaxurebis gaweviT warmoqmnili 
debitoruli davalianeba CaiTvleba, rogorc 
anazRaurebuli moTxovna da Sesamowmebeli 
periodis bolosTvis dakvalificirdeba, rogorc 
amave sawarmos direqtorze (Tu ar arsebobs sxva 
identificirebadi pasuxismgebeli piri) gacemuli 
xelfasi, Tu kmayofildeba yvela Semdegi piroba:

a) debitoruli davalianebis warmoSobidan 
gasulia gonivruli vada.

b) sagadasaxado Semowmebis daniSvnis TariRamde 
ar dasturdeba debitoruli davalianebis 
anazRaureba.

g) im SemTxvevaSi, Tu miwodebulia saqoneli, 
sagadasaxado Semowmebis dasrulebamde ar 
dasturdeba amave saqonlis ukan dabruneba.

rac niSnavs, rom saqonlis/momsaxurebis 
debitoruli davalianebis gonivrul vadaSi ar 
amoRebis SemTxvevaSi, aseve gadaxdili avansis 
sanacvlod saqonlis/momsaxurebis gonivrul 
vadaSi ar mowodebis SemTxvevaSi Tanxebis 
xelfasad ganxilva da saSemosavlo gadasaxadiT 
dabegvra moxdeba mxolod ararezident pirebTan 
mimarTebaSi. 

miTiTebis mixedviT:
– Tu gadasaxadis gadamxdels SeRavaTiani 

dabegvris mqone qveyanaSi registrirebuli pirisTvis 
gadaxdili avansi dabegrili aqvs saqarTvelos 
sagadasaxado kodeqsis 982 muxlis me-3 nawilis 
„g~ qvepunqtis Sesabamisad, xolo sagadasaxado 
Semowmebis farglebSi, aRniSnuli avansi 
daeqvemdebareba am meToduri miTiTebis Sesabamisad 
saSemosavlo gadasaxadiT dabegvras, gadasaxadis 
gadamxdelis mier deklarirebuli am operaciis 
Sesabamisi mogebis gadasaxadis Tanxa sagadasaxado 
Semowmebis farglebSi daeqvemdebareba CaTvlas im 
saangariSo periodSi, romel periodSic daibegreba 
xelfasis saxiT gacemulad gadakvalificirebuli 
Tanxebi.

– am meToduri miTiTebis Sesabamisad saSemosavlo 
gadasaxadiT dabegrili Tanxebis (operaciebis) 
mimarT SemdgomSi ar warmoiSoba sagadasaxado 
valdebulebebi.

– Tu SemowmebiT dadginda, rom debitorul 
davalianebad/gadaxdil avansad/uimedo valad 
aRricxuli Tanxebi anazRaurebulia, aRniSnuli 
Tanxebi ganxilul iqneba sawarmos direqtorze (Tu 
ar arsebobs sxva identificirebadi pasuxismgebeli 
piri) anazRaurebis TariRSi gacemul xelfasad.
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aqcizis ganakveTebis cvlileba 

Tambaqos nawarmze

_ 26.11.2025-Si miRebuli #1114-IVms-XImp 
kanonis safuZvelze cvlileba ganxorcielda 
sagadasaxado kodeqsSi, romelic amoqmeddeba 2026 
wlis 1 ianvridan.

cvlileba Seexo 188-e muxlis pirveli nawiliT 
gaTvaliswinebul aqcizis ganakveTebs Tambaqos 
nawarmze, kerZod ki:

– 2402 20 kodSi miTiTebuli adgilobrivi 
warmoebis sigaretebi yovelwliurad 35 milion 
kolofamde/SefuTvamde ibegreba 20 Rerze 1.3 
laris odenobis aqcizis ganakveTiT (1,9 laris 
nacvlad).

– 35 milion kolofze/SefuTvaze meti 
adgilobrivi warmoebis sigaretebi, aseve 
importirebuli sigaretebi ibegreba 20 Rerze 2.75 
laris odenobis aqcizis ganakveTiT (1,9 laris 
nacvlad).

– ses esn 2404 11 000 00 kodSi miTiTebul 
saqonlisaTvis aqcizis ganakveTi ganisazRvra 20 
Rerze/calze 2,70 lariT (1,85 laris nacvlad).

ses esn 2402 20 kodSi miTiTebuli yovelwliurad 
35 milion kolofamde/SefuTvamde adgilobrivi 
warmoebis sigaretebisaTvis, 20 Rerze aqcizis 
ganakveTi iqneba 188-e muxlis pirveli nawiliT 
gansazRvruli aqcizis ganakveTisa da am saqonlis 

sacalo sarealizacio fasis 15 procentis jami. 
xolo yovelwliurad 35 milion kolofze/

SefuTvaze meti adgilobrivi warmoebis 
sigaretebisaTvis, aseve importirebuli 
sigaretisTvis, 20 Rerze aqcizis ganakveTi iqneba 
188-e muxlis pirveli nawiliT gansazRvruli 
aqcizis ganakveTisa da am saqonlis sacalo 
sarealizacio fasis 20 procentis jami. aseve, 
ses esn 2404 11 000 00 kodSi miTiTebuli 
saqonlisaTvis aqcizis ganakveTi Seadgens 188-e 
muxlis pirveli nawiliT gansazRvruli aqcizis 
ganakveTisa da am saqonlis sacalo sarealizacio 
fasis 20 procentis jams.

gadasaxadebis administrirebis  

Sesaxeb

_ finansTa ministris mier 13.11.2025-
Si miRebuli #296 brZanebiT, ganxorcielda 
cvlileba „gadasaxadebis administrirebis Sesaxeb~ 
instruqciaSi, romelic amoqmeddeba 2026 wlis 1 
ianvridan.

2026 wlis pirveli ianvridan icvleba 
sagadasaxado moTxovnis da sagadasaxado davis 
ganmxilveli organos gadawyvetilebis gasaCivrebaze 
uaris Tqmis Sesaxeb gancxadebis Sevsebis da amis 
safuZvelze gadasaxadis gadamxdelis piradi 
aRricxvis baraTze Tanxebis moZraobis wesi. kerZod, 
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Tambaqo, Tambaqos nawarmiTambaqo, Tambaqos nawarmi

 2401 Tambaqos nedleuli, Tambaqos narCenebi 1 kg 30

2402 10 000 01 – – sigarebi, sigarebi waWrili boloebiT, Tambaqos 
SemcvelobiT

1 Reri 2.1

2402 10 000 02 – – sigarilebi (wvrili sigarebi), Tambaqos SemcvelobiT 20 Reri 2.4

2402 20
sigaretebi, Tambaqos SemcvelobiT 20 Reri 2.75

adgilobrivi warmoebis sigaretebi, Tambaqos SemcvelobiT, 
yovelwliurad 35 milion kolofamde/SefuTvamde

20 Reri 1.3

2403 11 000 00 − − CilimiT mosawevi Tambaqo, am jgufis subpoziciisTvis 
1-eli SeniSvnis Sesabamisad

1 kg 30

2403 19 − − danarCeni 1 kg 30

2403 91 000 00 − − homogenizebuli an aRdgenili Tambaqo 1 kg 30

2403 99 100 00 − − − saReWi an saynosi (burnuTi) Tambaqo 1 kg 30

2404 11 000 00 – – Tambaqos an aRdgenili Tambaqos SemcvelobiT 20 cali/ 
Reri

2.70

2404 12 000 00 – – danarCeni, nikotinis SemcvelobiT 1 ml 1.2

2404 19 900 00 – – – danarCeni 1 ml 1.2
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gadasaxadis gadamxdels miecema SesaZlebloba 
„sagadasaxado moTxovnis gasaCivrebaze uaris Tqmis 
Sesaxeb~ gancxadeba warmoadginos eleqtronuli 
formiT, rac dazogavs gadasaxadis gadamxdelebis 
droiT da SromiT resurss. garda amisa, cvlilebis 
Tanaxmad, sagadasaxado organosaTvis ganisazRvreba 
gadasaxadis gadamxdelis droebiTi aRricxvis 
baraTidan gadasaxadis gadamxdelis piradi 
aRricxvis ZiriTad baraTze Tanxis gadatanis 
gansxvavebuli vadebi, imis mixedviT, Tu ra aris 
gancxadebis warmodgenis miznobrioba. magaliTad, 
garda standartuli samdRiani vadisa, proeqtis 
Tanaxmad, Semosavlebis samsaxuris ufross eniWeba 
uflebamosileba, calkeul SemTxvevaSi daadginos 
piradi aRricxvis baraTze Tanxis asaxvis 
gansxvavebuli vadebi.

im SemTxvevaSi, Tu gancxadeba ar akmayofilebs 
gaTvaliswinebul moTxovnebs, Semosavlebis 
samsaxuri pirs xarvezis aRmosafxvrelad 
ganusazRvravs gonivrul vadas, romelic ar 
unda aRematebodes 10 (aTi) kalendarul dRes, 
ris Taobazec pirs ecnobeba werilobiTi an/da 
eleqtronuli formiT.

gancxadebis materialuri formiT wardgenis 
SemTxvevaSi gancxadeba xelmowerili unda iyos 
piris an misi warmomadgenlis mier. amasTan, Tu 
gancxadeba xelmowerilia warmomadgenlis mier, 
gancxadebas unda daerTos warmomadgenlobis 
uflebamosilebis damadasturebeli dokumenti, 
romelSic pirdapir unda iyos miTiTebuli 
sagadasaxado davis ganmxilveli organos 
gadawyvetilebis gasaCivrebaze uaris Tqmis 
uflebamosileba.

Semosavlebis samsaxuri ganixilavs warmodgenil 
gancxadebas da dadebiTi gadawyvetilebis miRebis 
SemTxvevaSi, piris piradi aRricxvis droebiT 
baraTze aRricxul Sesabamis Tanxebs, gancxadebis 
registraciis dRidan araugvianes mesame samuSao 
dRisa, asaxavs (gadaitans) amave piris piradi 
aRricxvis ZiriTad baraTze.

ganaxlebuli Sida instruqcia 

„gadasaxadis gadamxdelisTvis 

sididis Sesabamisi kategoriis 

gansazRvris, gauqmebisa da aRricxvis 

wesis Sesaxeb~

_ Semosavlebis samsaxuris mier 14.11.2025-Si 
miRebuli #25093 brZanebis Tanaxmad damtkicda 
ganaxlebuli Sida instruqcia „gadasaxadis 
gadamxdelisTvis sididis Sesabamisi kategoriis 
gansazRvris, gauqmebisa da aRricxvis wesis 
Sesaxeb~.

mocemuli instruqcia aregulirebs 
„gadasaxadebis administrirebis Sesaxeb~ finansTa 

ministris 2010 wlis 31 dekembris #996 
brZanebiT damtkicebuli instruqciis 61 muxliT 
gaTvaliswinebul gadasaxadis gadamxdelTa 
sididis Sesabamisi kategoriebis gansazRvrasTan, 
aseve, gansazRvruli kategoriebis gauqmebasa 
da aRricxvasTan dakavSirebul sakiTxebs. 
dakoreqtirebuli Sida instruqciiT ganaxlebulad 
Camoyalibda msxvil gadamxdelTa kategoriis 
ganmsazRvreli kriteriumebi.

msxvili gadamxdelia piri, romelic 
akmayofilebs qvemoT gaTvaliswinebul aranakleb 
or kriteriums erTdroulad:

a) piri, romlis mier Sesabamisi kategoriis 
gansazRvris Tvis wina 12 kalendaruli Tvis 
savado TariRebis mixedviT deklarirebuli dRg‑is 
brunvebi, jamurad, tolia an metia 100 000 000 
larze.

b) piri, romlis mier Sesabamisi kategoriis 
gansazRvris Tvis wina 12 kalendaruli Tvis 
ganmavlobaSi eqsportis/reeqsportis proceduraSi 
moqceuli saqonlis sabaJo Rirebuleba, jamurad, 
tolia an metia 50 000 000 larze.

g) piri, romlis mier Sesabamisi kategoriis 
gansazRvris wlis wina kalendaruli wlis 
mixedviT deklarirebuli qonebis gadasaxadiT 
dabegvris obieqtis (garda miwisa) Rirebuleba 
tolia an metia 200 000 000 larze.

d) piri, romelic eweva „licenziebisa da 
nebarTvebis Sesaxeb~ saqarTvelos kanoniT 
gaTvaliswinebul licenzirebul „sabanko~ an 
„mikrobankis~ saqmianobas.

e) piri, romelic eweva „latariebis, azartuli 
da momgebiani TamaSobebis mowyobis Sesaxeb~ 
saqarTvelos kanoniT daregulirebul saqmianobas 
(garda wamaxalisebeli, azartuli an/da momgebiani 
TamaSebis miwodebis nebarTvebis farglebSi 
ganxorcielebuli saqmianobisa).

v) piri, romlis mier Sesabamisi kategoriis 
gansazRvris Tvis wina 12 kalendaruli Tvis 
savado TariRebis mixedviT sagadasaxado 
deklaraci(eb)is safuZvelze gadasaxdelad 
daricxuli gadasaxadebis Tanxebis jamsa da 
sabaJo deklaraci(eb)is safuZvelze gadasaxdelad 
daricxuli gadasaxadebis Tanxebis jams Soris 
umaRlesi tolia an metia 25 000 000 larze.

z) piri, romlis mier Sesabamisi kategoriis 
gansazRvris Tvis wina 12 kalendaruli Tvis 
savado TariRebis mixedviT warmodgenil gadaxdis 
wyarosTan dakavebuli gadasaxadis deklaraciebis 
Sesabamisad, daqiravebiT momuSave fizikuri pirebis 
saSualo raodenoba tolia an metia 1 300-ze.

T) piri, romlis mier Sesabamisi kategoriis 
gansazRvris Tvis wina 12 kalendaruli Tvis 
mixedviT gadaxdili an ukan dabrunebuli 
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gadasaxadis Tanxa tolia an metia 1 000 000 
larze.

 gadasaxadis gadamxdels msxvili 
kategoria ganesazRvreba yovel  2 weliwadSi 
erTxel  pirvelidan 15 noembramde periodSi 
da reorganizaciis Sedegad warmoqmnil 
pirs, reorganizaciis dasrulebisTanave, Tu 
reorganizaciis dawyebamde reorganizaciis sul 
mcire erTi mxare iyo msxvili gadamxdeli.

saSualo gadamxdelia piri, romlis mier 
Sesabamisi kategoriis gansazRvris Tvis wina 12 
kalendaruli Tvis savado TariRebis mixedviT 
deklarirebuli dRg-is brunvebi, jamurad, tolia 
an metia 1 000 000 larze.

am kriteriumis garda saSualo gadamxdeli 
SeiZleba iyos:

a) piri, romlis mier Sesabamisi kategoriis 
gansazRvris Tvis wina 12 kalendaruli Tvis 
ganmavlobaSi eqsportis/reeqsportis proceduraSi 
moqceuli saqonlis sabaJo Rirebuleba, jamurad, 
tolia an metia 100 000 larze.

b) piri, romlis mier Sesabamisi kategoriis 
gansazRvris Tvis wina 12 kalendaruli Tvis 

savado TariRebis mixedviT sagadasaxado 
deklaraci(eb)is safuZvelze gadasaxdelad 
daricxuli gadasaxadebis Tanxebis jamsa da 
sabaJo deklaraci(eb)is safuZvelze gadasaxdelad 
daricxuli gadasaxadebis Tanxebis jams Soris 
umaRlesi tolia an metia 100 000 larze.

 gadasaxadis gadamxdels saSualo kategoria 
ganesazRvreba yoveli kalendaruli Tvis 
pirvelidan 15 ricxvamde, Tu igi akmayofilebs am 
muxlis pirveli an me-2 punqtiT gaTvaliswinebul 
romelime erT-erT kriteriums da, amavdroulad, 
mas ar ganesazRvra msxvili gadamxdelis kategoria.

mcire gadamxdelia piri, romelsac ar 
ganesazRvra msxvili an saSualo gadamxdelis 
kategoria. gadasaxadis gadamxdels mcire 
kategoria ganesazRvreba Semdegi wesiT:

a) axlad daregistrirebul pirs – 
registraciisTanave;

b) reorganizaciis Sedegad warmoqmnil pirs, 
reorganizaciis dasrulebisTanave, garda am 
instruqciis me-6 muxlis me-2 punqtis „b~ 
qvepunqtiT gaTvaliswinebuli SemTxvevisa;

g) weliwadSi erTxel, pirvelidan 15 ianvramde 

Sps „codnisa“-s Svilobilma kompaniam _ Sps „iber-infom“ 11,5-wliani 
sasamarTlo dava (sabuRaltro programa „info buRalterTan“ dakavSirebiT) 

gamarjvebiT daasrula!

2024 wlis 16 maiss uzenaesma sasamarTlom gamoitana ganCineba (saqme № 330210013162326) davaze, 
romelic warmoebda sabuRaltro programa „info buRalterTan“ dakavSirebiT Sps „iber-infos“ 
sarCelze Sps „efemji softis“ da Sps „finansuri marTvis jgufis“ winaaRmdeg.

vinaidan uzenaesma sasamarTlom ar miiRo warmoebaSi es sarCeli, amiT man ZalaSi datova Tbilisis 
saapelacio sasamarTlos samoqalaqo saqmeTa palatis 2021 wlis 29 aprilis gadawyvetileba, 
romlis ZaliTac Sps „iber-infos“ sarCeli cnobili iqna samarTlianad (vinaidan ZalaSi darCa 
manamde miRebuli Tbilisis saqalaqo sasamarTlos samoqalaqo saqmeTa kolegiis 2020 wlis 23 
ivlisis gadawyvetileba) da mowinaaRmdege mxares, Sps „iber-infosTvis“ gadasaxdelad daekisra 
didi odenobis jarima mis mier 2010‑2012 wlebSi ganxorcielebuli inteleqtualuri sakuTrebis 
xelyofisa da saavtoro uflebebis darRvevis gamo (aRniSnuli gadawyvetilebis daskvniTi nawilis 
me-3 da me-4 punqtebis Tanaxmad).

amiT es dava, romelic 2012 wlis dekemberSi daiwyo da Sesabamisad, uprecedentod didxans _  
11,5 wlis ganmavlobaSi gagrZelda, dasrulda Sps „iber-infos“ gamarjvebiT!

Sps „iber-info“ aris Sps audituri koncerni „codnisa“-s erT-erTi Svilobili kompania, romelic 
1997 wlis noemberSia dafuZnebuli da mas Semdeg saqarTveloSi avrcelebs sabuRaltro programa 
„info buRalters“. dReisaTvis, es saqarTveloSi farTod gavrcelebuli da popularuli programaa.
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periodSi, Tu mas uuqmdeba saSualo gadamxdelis 
kategoria da ar ganesazRvreba msxvili gadamxdelis 
kategoria;

d) yovel 2 weliwadSi erTxel, pirvel ianvars, 
Tu mas uuqmdeba msxvili gadamxdelis kategoria da 
ar ganesazRvreba saSualo gadamxdelis kategoria.

2026−2028 wlebis fulad-sakredito 

da savaluto politikis ZiriTadi 

mimarTulebebi

_ saqarTvelos parlamentis 25.11.2025-
is #1092-IVms-XImp dadgenilebiT, damtkicda 
2026−2028 wlebis fulad-sakredito da savaluto 
politikis ZiriTadi mimarTulebebi, romlebic 
warmodgenilia Semdegi saxiT:

– inflaciis miznobrivi maCvenebeli 2026-2028 
wlebisTvis Seadgens 3 procents.

– saSualovadian periodSi inflaciis 
miznobrivi maCveneblis SenarCunebis mizniT 
saqarTvelos erovnuli bankis mier 2026-2028 
wlebis ganmavlobaSi ZiriTadad gamoyenebuli iqneba 
monetaruli politikis ganakveTi (refinansirebis 
ganakveTi), romlis cvlileba ekonomikas gadaecema 
monetaruli politikis Semdegi instrumentebiT: 
refinansirebis sesxebi, Ria bazris erTTviani 
instrumenti, mudmivmoqmedi instrumentebi, 
sadepozito sertifikatebi, meoradi bazris 
operaciebi mTavrobis fasiani qaRaldebiT, 
savaluto intervenciebi, minimaluri sarezervo 
moTxovnebi da sxva instrumentebi.

– 2026-2028 wlebis ganmavlobaSi 
samomxmareblo fasebis mosalodnel dinamikaze 
garegani faqtorebidan moqmedi SesaZlo riskebia 
msoflio sasaqonlo bazrebze energoresursebis, 
nedleulisa da sakvebi produqtebis fasebis 
cvlileba, geopolitikuri riskebis gamwvaveba, 
regulirebadi fasebis cvlileba, globaluri 
ekonomikuri fragmentacia da sxva. saqarTvelos 
erovnuli bankis monetaruli politika ar 
moaxdens reagirebas garegani faqtorebis Sedegad 

inflaciis miznobrivi maCveneblidan droebiTi 
gadaxrisas, garda im SemTxvevisa, rodesac gadaxra 
imdenad Zlieria, rom gavlenas axdens inflaciaze 
moqmed fundamentur faqtorebze.

ixileT aseve:ixileT aseve:

_ erovnuli bankis prezidentis 25.11.2025‑is 
№266/04 brZaneba „virtualuri aqtivis 
momsaxurebis provaideris saqarTvelos erovnul 
bankSi registraciis, registraciis gauqmebisa 
da regulirebis wesis damtkicebis Taobaze“ 
saqarTvelos erovnuli bankis prezidentis 2023 
wlis 13 ivnisis №94/04 brZanebaSi cvlilebis 
Setanis Sesaxeb~.

– 28.11.2025-is mTavrobis #522 dadgenileba, 
„eqsportis mizniT soWis girCisa da „gadaSenebis 
safrTxis winaSe myofi veluri florisa da 
faunis saxeobebiT saerTaSoriso vaWrobis 
Sesaxeb~ konvenciis (CITES) danarTebSi Setanili 
TeTryvavilas bolqvebiT an/da yoCivardas 
gorglebiT sargeblobis licenziebis gacemis 
wesisa da pirobebis Taobaze debulebis 
damtkicebis Sesaxeb~ 2007 wlis 6 Tebervlis 
#21 dadgenilebaSi cvlilebis Setanis Taobaze.

– 27.11.2025-is saqarTvelos energetikisa 
da wyalmomaragebis maregulirebeli erovnuli 
komisiis #32 dadgenileba, „qselis wesebis 
damtkicebis Sesaxeb~ 2014 wlis 17 aprilis #10 
dadgenilebaSi cvlilebis Setanis Sesaxeb. 

– 11.11.2025-is parlamentis #1039-IVms‑XImp 
dadgenileba, „saqarTvelos mTavrobasa da 
luqsemburgis didi sahercogos mTavrobas Soris 
Semosavlebsa da kapitalze ormagi dabegvris 
Tavidan acilebisa da gadasaxadebis gadauxdelobis 
aRkveTis Sesaxeb~ 2007 wlis 15 oqtombers q. 
luqsemburgSi xelmoweril SeTanxmebaSi cvlilebis 
Setanis Taobaze~ oqmis ratificirebis Sesaxeb.

mariam afrasiZe

dagrovebiTi pensiiT 25,814-ma moqalaqem isargebla _ maT 118 mln lari miiRes

saqarTvelos sapensio fondis informaciiT, dagrovebiTi pensiiT am droisTvis ukve 25,814-ma moqalaqem 
isargebla. maT saerTo jamSi 118 milioni lari miiRes. saSualod erT beneficiarze es gacemul 4,571 lars 
Seadgens.

dagrovebiTi sapensio sistemiT moqalaqeebi sapensio asakis miRwevis Semdeg sargebloben. qalebisTvis 
sapensio asaki 60 weli, mamakacebisTvis ki 65 welia. es moqalaqeebi sapensio asakis miRwevisas iReben im 
dazogil Tanxas, rac maT dagrovebiTi sapensio sistemis farglebSi daezogaT.

arsebuli mdgomareobiT, saqarTvelos sapensio fondis aqtivebis moculoba 8.06 miliard lars 
Seadgens, rac 1,501,278 moqalaqis sapensio danazogs warmoadgens. fondSi es Tanxa 2019 wlis 1 ianvridan, 
anu dagrovebiTi pensiis Sesaxeb kanonis amoqmedebidan grovdeba.

sapensio sistemis erTi monawilis saSualo danazogis moculoba amJamad 5,372 lars Seadgens.
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specialistis komentari ‑ am rubrikiT Cvens JurnalSi qveyndeba praqtikosi specialistebis 
komentarebi samewarmeo da sagadasaxado kanonmdeblobaSi Setanili cvlilebebisa da sxvadasxva siaxleebis 
Sesaxeb. JurnalSi gaukeTdeba komentarebi rogorc axlad gamoqveynebul normatiul dokumentebs, aseve 
adre miRebul im kanonebsa da debulebebs, romlebic dRes aqtualuria.

specialistis komentari

rubrikis sponsori   _

finansebis marTvis problemebi  

mcire da saSualo biznesSi da maTi 

gadaWris gzebi
problemis arsi

mcire da saSualo biznesi aqtiurad viTardeba 
rogorc saqarTveloSi, ise mTel msoflioSi. 
erTiani midgoma, Tu rogor ganisazRvreba mcire 
da saSualo biznesis (SME) statusi, ar arsebobs. 
msoflios calkeul qveynebsa Tu regionebSi 
gansxvavebuli midgomebi gvxdeba. aRsaniSnavia, 
rom evrokavSirSi SME seqtori mTliani biznesis 
90%-ze mets warmoadgens.

saqarTveloSi ganvlil wlebSi aqtiuri 
nabijebi gadaidga am mimarTulebiT aRricxva-
angariSgebis mowesrigebis kuTxiT. saqarTvelos 
parlamentma 2016 wlis 8 ivniss miiRo kanoni 
„buRaltruli aRricxvis, angariSgebisa da 
auditis Sesaxeb“, romelmac dayo sawarmoebi 
zomiTi kategoriis mixedviT da romlis me-3 
muxlis me-4 nawilis mixedviT dadginda: 
„mcire da saSualo sawarmoebisTvis dadgenili 
finansuri angariSgebis saerTaSoriso standarti 
(IFRS for SMEs) aris buRaltruli aRricxvis 
saerTaSoriso standartebis sabWos (IASB) an 
misi uflebamonacvle organos mier damtkicebuli, 
meore da mesame kategoriebis sawarmoebisTvis 
dadgenili finansuri angariSgebis saerTaSoriso 
standarti (IFRS for SMEs)“.

miuxedavad SME segmentis aqtiuri ganviTarebisa, 
problemebi, romlebic mis ganviTarebas Tan axlavs, 
mainc sakmaod bevria. gansakuTrebiT aRsaniSnavia 
finansebis marTvis nawilSi arsebuli problemebi, 
romlebic bizness mZime tvirTad awevs. mcire 
da saSualo biznesSi finansebis marTvasTan 
dakavSirebuli sirTuleebi SegviZlia Semdeg 
sakiTxebad davyoT:

•	 buRaltruli aRricxvis sisuste an misi 
ararseboba;

•	 reportingis sistemis gaumarTaoba an 

ararseboba;
•	 finansuri analizis ararseboba;
•	 finansuri modelirebis, biujetirebisa da 

prognozirebis sistemebis gaumarTaoba an 
ararseboba;

•	 sabrunavi kapitalis arasworad marTva;
•	 investiciebis arasworad marTva;
•	 dafinansebis wyaroebisa da dividenduri 

politikis arasworad marTva.
•	 finansuri riskebis ugulebelyofa.
•	 finansuri menejmentis calkeuli sakiTxebis 

araswori delegireba.
miuxedavad am mimarTulebiT wingadadgmuli 

nabijebisa, mainc problemuri rCeba mcire da 
saSualo biznesSi buRaltruli aRricxvis 
procesebis sworad marTva. buRalteriis 
sfero mewarmeTa didi nawilisTvis samwuxarod 
mxolod gadasaxadebis sworad gamoTvlasTan da 
deklarirebasTan asocirdeba, ris gamoc mcirdeba 
mewarmeTa interesi imisa, rom uzrunvelyon TavianT 
biznesSi buRaltruli aRricxvis gamarTuli 
funqcionireba. mowesrigebuli buRaltruli 
aRricxva rogorc finansebis, ise mTlianad biznesis 
warmatebulad marTvis sawindaria. bolo periodSi 
am mimarTulebiT SeimCneva tendencia, rom izrdeba 
rogorc buRaltruli momsaxurebis auTsorsingze 
moTxovna, ise am servisebis mimwodebeli 
buRaltruli kompaniebis raodenobac, rac bazris 
zrdis maniSnebelia.

momdevno aranakleb problemur sakiTxs 
warmoadgens mcire da saSualo biznesSi reportingis 
sistemis gaumarTaoba an uares SemTxveva saerTod 
ararsebobac ki. mewarmeTa didi nawili ar cdilobs 
rom monitoringi ganaxorcielon TavianTi biznesis 
saqmianobis Sedegebsa da finansur mdgomareobaze. 
aq problemebis mizezi orgvaria.
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erTi mxriv, kompaniaSi arsebuli finansuri 
departamentis mier xSir SemTxvevaSi ar xdeba 
aRricxvis kontroli, Tvis drouli daxurva da 
reportebis momzadeba, rac umetes SemTxvevaSi 
gamowveulia buRaltris datvirTuli reJimiT 
an/da finansistis ararsebobiT kompaniaSi, ris 
gamoc didi samuSao zewola modis buRaltrebze. 
uamravi saqmis gamo buRalterTa didi nawili 
imdenad aris CaZiruli yoveldRiur rutinaSi, rom 
ver axerxeben „zemodan“ Sexedon buRaltruli 
aRricxvis process, iqneba es angariSTa gegma, 
brunviTi uwyisi, Wadrakuli uwyisi Tu sxva.

meore mxriv mewarme/damfuZneblebi, romlebic 
xSir SemTxvevaSi kompaniis direqtorebic 
arian da aqtiurad arian CarTulni biznesis 
yoveldRiur marTvaSi, ar Tvlian saWirod, rom 
gaecnon yovelTviur, yovelkvartalur da xSir 
SemTxvevaSi yovelwliur angariSgebebsac ki, rac 
ZiriTadad maTi (mewarmeTa) kompetenciis sisusteze 
miuTiTebs. cxadia, Znelia mewarmeTa kompetenciaze 
saubari im pirobebSi, rodesac maTi mniSvnelovani 
nawili fuls da mogebas ver asxvavebs da xSirad 
uCndebaT kiTxvebi, rom Tu maqvs mogeba, ratom ar 
maqvs fuli da piriqiT, Tu fuli maqvs, ratom ar 
mqonda mogeba? situacias kidev ufro amZimebs is 
garemoeba, rom damfuZneblebi ar Tvlian saWirod 
finansistis (iqneba es finansuri menejeri Tu 
finansuri direqtori) arsebobis aucileblobas 
TavianT kompaniaSi. mewarmeTa did nawils miaCnia, 
rom Tavisi biznesis finansebi yvelaze kargad 
TviTon icis, Tumca praqtika gviCvenebs, rom isini 
xSir SemTxvevaSi Zalian Sors arian realobis 
sworad Sefasebisgan, rasac xSirad savalalo 
Sedegebamde mihyavs maTi biznesi.

saqarTveloSi, mcire da saSualo biznesSi 
finansebis marTvisas momdevno did sirTules 
warmoadgens finansuri analizis ararseboba, rasac 
xSir SemTxvevaSi gamousworebeli Sedegebi mohyveba 
xolme. finansuri aRricxvisa da angariSgebis 
safuZvelze finansuri analizi gvexmareba sworad 
wavikiTxoT informacia saqmianobis Sedegebsa da 
mdgomareobaze, aseve sworad SevafasoT biznes 
tendenciebi (rogorc dargTan mimarTebaSi, ise 
dinamikaSi warsul SedegebTan mimarTebaSi), 
droulad gamovavlinoT arsebuli problemebi da 
SevimuSaoT gadaWris gzebi. 

finansuri analizis aucilebloba

finansuri analizisTvis ZiriTad iyeneben 
„Ratio analysis~ (koeficientebis analizi) da aseve 
Common-size analysis (rogorc vertikalurs, ise 
horizontalurs).

koeficientebi SegviZlia davyoT ramdenime 
jgufad, esenia: likvidurobis, gadaxdisunarianobis, 

momgebianobis da efeqtianobis koeficientebi. 
likviduroba warmoadgens biznesis mniSvnelovan 

unars dafaros moklevadiani valdebulebebi. 
biznesi SeiZleba iyos momgebiani, magram ar iyos 
likviduri, ris gamoc moklevadian periodSi 
ver SeZlos valdebulebebis gastumreba, ramac 
savalalo Sedegebamdec ki SeiZleba miiyvanos igi. 
ganasxvaveben likvidurobis Semdeg koeficientebs: 
current ratio, quick ratio da cash ratio. aRniSnuli 
koeficientebis Sefaseba rogorc warsul 
monacemebTan SedarebiT dinamikaSi, ise dargis 
saSualo maCveneblebTan SedarebiT, gviCvenebs Tu 
ramdenad umjobesdeba an uaresdeba likviduroba 
biznesSi da Tu ramdenad uswrebs an CamorCeba igi 
dargis tendenciebs.

gadaxdisunarianoba warmoadgens biznesis unars 
uzrunvelyos mTliani valdebulebebis dafarva. 
am mxriv mniSvnelovania Sefasdes is tendenciebi 
da e.w. „wiTeli niSnulebi“, romlebmac SeiZleba 
miiyvanos biznesi gakotrebamde.

gadaxdisunarianobis Sesafaseblad gamoyofen 
Semdeg koeficientebs: Debt to Equity da Debt to 
Assets, romlebic warmoadgens erT SemTxvevaSi valis 
Tanafardobas kapitalTan da meore SemTxvevaSi 
valis Tanafardobas aqtivebTan. aRniSnuli 
koeficientebi gviCvenebs biznesSi valdebulebebiT 
datvirTvis simZimes da maTi dafarvis 
SesaZleblobas sakuTari resursebiT. dinamikaSi 
am koeficientebis gauareseba gadaxdisunarianobis 
problemebis dawyebaze migvaniSnebs.

gadaxdisunarianobis Sesafaseblad didi 
mniSvneloba aqvs agreTve Interest Coverage 
koeficients, romelic gviCvenebs saoperacio 
mogebisa (EBIT – mogeba saprocento xarjebamde 
da gadasaxadebamde) da saprocento xarjebis 
Tanafardobas (EBIT/Interest Expense) anu imas, Tu 
ramdenad faravs/emsaxureba biznesis saoperacio 
mogeba saprocento xarjebs. aRniSnuli koeficientis 
gauareseba erT-erTi mZafri signalia biznesSi 
gadaxdisunarianobis problemebis dawyebisa.

aranakleb mniSvnelovania agreTve Debt to 
EBITDA koeficienti, romelic warmoadgens 
valis Tanafardobas momgebianobis EBITDA (mogeba 
saprocento xarjebamde, gadasaxadebamde da cveTa/
amortizaciamde) maCvenebelTan da gviCvenebs 
momgebianobisa da valis damokidebulebas 
mocemul biznesSi. aRniSnuli koeficienti 
gansakuTrebiT mniSvnelovania komerciuli 
bankebisTvis, dakreditebis procesSi biznesis 
gadaxdisunarianobis analizisTvis.

finansuri analizisTvis gamosayenebeli 
koeficientebis momdevno jgufs (momgebianobis 
koeficientebi) miekuTvneba Gross Profit Margin, 
romelic gviCvenebs Semosavlebis ra nawils 
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warmoadgens saerTo mogeba (Gross Profit). 
aRniSnuli koeficientis gauareseba xSirad 
gamowveulia araswori safaso politikiT an/da 
TviTRirebulebis meqanizmis araswori marTviT, 
rac SeiZleba dakavSirebuli iyos momwodeblebTan 
grZelvadiani kontraqtebis ararsebobasTan, 
nedleulis gaZvirebasTan, warmoebuli produqciis 
xarisxis kontrolis ararsebobasTan da a.S. 

Tavis mxriv, saerTo mogebis marJis Semcireba, 
Tu igi ar dabalansda saoperacio xarjebis klebiT 
(opex to revenue wilobrivi maCveneblis klebiT), 
maSin kompaniaSi saxeze gveqneba mogebis mkveTri 
vardna da uares SemTxvevaSi zaralic ki.

aranakleb mniSvnelovania EBIT Margin 
koeficienti, romelic gviCvenebs Semosavlebidan 
ra nawils agenerirebs biznesi saoperacio mogebis 
saxiT. Tu saerTo mogebis marJebi (Gross Profit 
Margin ) stabiluria da ar Camouvardeba dargis 
saSualo maCveneblebs, maSin EBIT Margin-is kleba 
(an/da CamorCena dargis saSualosTan) pirdapir 
migvaniSnebs saoperacio xarjebis araefeqtian 
marTvaze Cvens biznesSi, ramac SesaZloa 
optimizaciis aucileblobaze dagvafiqros.

didi mniSvneloba aqvs agreTve wminda mogebis 
marJas (Net income Margin), romelic gviCvenebs 
Semosavlis ra nawili rCeba kompanias wminda 

mogebis saxiT. aRniSnuli sidide warmoadgens 
saboloo miznobriv Sedegs, rasac uyureben 
ZiriTad biznesis mflobelebi.

garda zemoaRniSnuli koeficientebisa, 
momgebianobis Sesafaseblad gamoiyeneben aqtivebze 
ukugebisa da kapitalze ukugebis koeficientebsac 
(ROA da ROE). SesaZloa erT kompanias hqondes 
maRali wminda mogeba meore kompaniasTan SedarebiT, 
magram meore kompanias es mogeba miRebuli hqondes 
ufro mcire raodenobis aqtivebis gamoyenebiT, 
ris gamoc aqtivebze ukugebis koeficienti mas 
ufro maRali hqondes, vidre pirvel kompanias. 
amitom momgebianobis Sesafaseblad, mniSvnelovania 
vaCvenoT Tu ra odenobis aqtivebiT da ra odenobis 
kapitaliT SevZeliT mocemuli mogebis miReba 
da ra iyo ukugeba erT erTeul aqtivze da erT 
erTeul kapitalze.

finansuri analizis procesSi didi mniSvneloba 
aqvs agreTve efeqtianobis koeficientebis Sefasebas. 
Receivables Turnover (gviCvenebs debitoruli 
davalianebis brunvadobas), Inventory Turnover 
(gviCvenebs maragebis brunvadobas), Payables 
turnover (gviCvenebs savaWro valdebulebebis 
brunvadobas), Working Capital turnover (gviCvenebs 
samuSao kapitalis brunvadobas), Fixed Asset 
turnover (gviCvenebs ZiriTadi saSualebebis 

შპს XYZ 2024 2023 2022 2021

შემოსავლები 100% 100% 100% 100%

თვითღირებულება COGS -54.2% -57.0% -60.8% -65.8%

საერთო მოგება 45.8% 43.0% 39.2% 34.2%

მიწოდების, საერთო და 
ადმინისტრაციული ხარჯები (SG&A) -32.6% -27.4% -19.7% -14.2%

. მარკეტინგის ხარჯები -2.0% -2.0% -1.9% -1.7%

. იჯარის ხარჯები -0.8% -0.9% -1.0% -1.0%

. შრომის ანაზღაურება -29.3% -23.9% -16.2% -10.8%

. კომუნალური ხარჯები -0.3% -0.4% -0.4% -0.5%

. საკონსულტაციო ხარჯები -0.2% -0.2% -0.2% -0.2%

EBITDA 13.2% 15.6% 19.5% 20.0%

ცვეთა/ამორტიზაციის ხარჯები -6.6% -6.8% -7.0% -7.1%

საოპერაციო მოგება (EBIT) 6.6% 8.8% 12.5% 12.9%

საპროცენტო ხარჯები -1.4% -1.9% -2.4% -3.1%

მოგება გადასახადამდე TAX (EBT) 5.2% 6.9% 10.1% 9.8%

მოგების გადასახადის ხარჯი -2.1% -1.2% -0.8% -1.3%

წმინდა მოგება - Net Income 3.1% 5.7% 9.3% 8.5%
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brunvadobas) da Total Asset turnover (gviCvenebs 
mTliani aqtivebis brunvadobas) koeficientebi. 
TiToeulis maRali sidide miuTiTebs resursebis 
efeqtianad gamoyenebis maRal unarze, Tumca 
zedmetad maRali done aseve SeiZleba miuTiTebdes 
resursebis deficitzec.

koeficientebis analizis garda (ratio analysis), 
mniSvnelovania gamoyenebul iqnes e.w. common-size 
analysis midgoma, gansakuTrebiT ki vertikaluri 
meTodi, romelic gviCvenebs mogeba-zaralis da 
balansis Caweras ara absolutur sidideebSi, 
aramed procentulad, sadac TiToeuli muxli 
warmodgenilia Semosavlebis wilis (mogeba-
zaralis SemTxvevaSi) da mTliani aqtivebis 
wilis (balansis SemTxvevaSi) mixedviT. aRniSnuli 
formiT mogeba-zaralis analizi mniSvnelovania 
imisTvis, rom davinaxoT ramdenad swrafad 
izrdeba romelime xarji Semosavlebis zrdasTan 
erTad. xom ar uswrebs Semosavlebis zrdis temps 
romelime xarjis an xarjebis zrdis tempi? Tu es 
asea, maSin SeiZleba miviRoT suraTi, rom biznesSi 
izrdeba gayidvebi/Semosavlebi, magram biznesi mainc 
wamgebiania an male gaxdeba wamgebiani.

zemoT mocemul cxrilze naTlad Cans, rom 
miuxedavad saerTo mogebis marJebis zrdisa (Gross 
profit margin), rac TviTRirebulebis klebis Sedegad 
iyo gamowveuli, adgili hqonda aseve saoperacio 
xarjebis fardobiT zrdasac SemosavlebTan 
mimarTebaSi, ris gamoc momgebianobis maCveneblebi 
Semcirda. Tu ufro CavuRrmavdebiT saoperacio 
xarjebs, vnaxavT, rom magaliTad xelfasebis xarji 
ufro swrafad izrdeboda, vidre Semosavlebi, ramac 
STanTqa saerTo mogebis marJebis zrdis efeqti 
da Sedegad miviReT wminda mogebis Semcirebuli 
maCveneblebi (marJebi). Common-size midgomis 
gamoyeneba Zalian sasargeblo da aucilebelic kia 
finansuri analizis procesSi.

saqarTveloSi mcire da saSualo biznesSi 
finansebis marTvis procesSi did problemas 
warmoadgens is, rom samwuxarod xSirad ar xdeba 
finansuri modelireba, biujetireba da saprognozo 
cash-flow Sedgena. 

finansuri modelireba bizness exmareba 
arsebuli realobis gaTvaliswinebiT mosalodneli 
scenarebis danaxvaSi, biujetirebis procesis 
sworad warmarTvaSi da fuladi saxsrebis 
saprognozo moZraobis dagegmvaSi. zogadad, 
ganasxvaveben finansuri modelirebis ramdenime 
midgomas, esenia: 3-Statement Modeling, FP&A 
Modeling da DCF Valuation Modeling. praqtika 
gviCvenebs, rom mcire da saSualo biznesisTvis 
ufro sasargebloa 3-Statement Modeling midgoma, 
romelic angariSgebis samive formaSi gvaZlevs 
biznesis Sesaxeb informacias.

modelirebis garda mniSvnelovania 
biujetirebis sistemebis danergva, mxarjavi 
centrebis identificireba, TiToeulTan aqtiuri 
komunikaciis safuZvelze biujetis xarjviTi 
nawilis dagegmva da SemdgomSi misi aqtiuri 
monitoringi da gadaxrebis analizi. Semosavlebis 
nawilSi mniSvnelovania, rom moxdes Semosavlebis 
normalizeba, erTjeradi da Sewyvetili operaciebis 
ar gaTvaliswineba biujetirebisas, raTa Tavidan 
iqnas acilebuli Semosavlebis Warbi dagegmva. 
didi mniSvneloba aqvs agreTve scenarebis analizs, 
raTa biznesi momzadebuli Sexvdes sxvadasxva 
scenarebiT ganviTarebis Sedegebs.

mcire da saSualo biznesisTvis aranakleb 
problemur sakiTxs warmoadgens sabrunavi 
kapitalis marTva. praqtika gviCvenebs, rom 
xSir SemTxvevaSi swored sabrunavi kapitalis 
arasworad marTva aris problemebis (kerZod ki, 
likvidurobis problemis) warmoSobis ZiriTadi 
mizezi. am mxriv aucilebelia perioduli dakvirveba 
ganxorcieldes fulis mTlian saoperacio ciklze, 
konkretulad ki iseT maCveneblebze, rogoricaa: 
Days of Sales outstandings (365/ Receivables turnover), 
Days of inventory on hand (365 / inventory turnover), 
Number of days of payables (365 / payables turnover 
ratio). 

magaliTad, Tu bizness debitoruli davalianebis 
amoRebis saSualo maCvenebeli aqvs 40 dRe, 
maragebis gayidvebamde periodi aqvs 30 dRe, xolo 
momwodeblebTan angariSsworebis saSualo vadaa 30 
dRe, miviRebT suraTs, sadac nedleulis SeZenidan 
momwodeblebisTvis bizness Tanxa gadasaxdeli 
eqneba 30 dReSi, xolo am nedleulidan warmoebis 
gavliT gayidvebamde da Semdeg myidvelidan Tanxis 
miRebamde jamSi iqneba 70 dRe (40+30). sxvaoba 
iqneba 40 dRe (70-30), rac did wnexs warmoqmnis 
biznesis fulad saxsrebze da mis likvidurobaze, 
ris gamoc xSirad moklevadiani dafinansebis 
wyaroebis arsebobac gaxdes saWiro. amis Tavidan 
asarideblad mniSvnelovania sworad imarTos 
zemoaRniSnuli „fulis saoperacio cikli“. 
moxdes momwodeblebTan aqtiuri komunikacia 
da angariSsworebis vadebis daoptimizireba, 
aseve debitorebTan aqtiuri komunikacia da 
Tanxebis drouli miReba (risTvisac biznesi 
unda axdendes e.w. „vadagadacilebis reportis“ 
periodul momzadebas da monitorings). garda 
amisa mniSvnelovania nedleulis Sesyidvebisa da 
warmoebis procesis sruli monitoringi, raTa 
adgili ar hqondes maragebis Warb dagrovebas da 
warmoebis procesis gaWianurebas.

garda sabrunavi kapitalis marTvisa, 
mniSvnelovania agreTve sainvesticio politikis 
optimalurad SemuSaveba da sainvesticio 
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proeqtebis sworad marTvac. xSirad mcire 
da saSualo mewarmeebi, intuiciurad iReben 
gadawyvetilebebs, Tu sad da ra moculobis 
Tanxebis investireba moaxdinon. ar xdeba 
proeqtebis winaswari Sefaseba, rasac umetes 
SemTxvevaSi savalalo Sedegebamde mihyavs biznesi. 
mewarmeebi xSirad iwyeben proeqtebs, Semdeg 
ki an Sua procesSi aRmoaCenen, rom resursebi 
ar hyofniT dafinansebis gasagrZeleblad, an/
da bolos aRmoaCenen rom proeqtma mogeba ar 
daagenerira, rac swored rom Tavdapirvel etapze 

arasworad miRebuli gadawyvetilebis Sedegia. am 
kuTxiT mniSvnelovania Sefasdes proeqtis NPV, 
daTvlil iqnas IRR, ukugebis periodi da sxva 
maCveneblebi, romelTa safuZvelzec unda moxdes 
gadawyvetilebis miReba. am maCveneblebis daTvla 
sakmaod teqnikuri da vrceli procesia, rac 
swored rom profesionali finansistebis saqmea.

didi mniSvneloba aqvs agreTve biznesisTvis 
dafinansebis wyaroebisa da dividenduri politikis 
marTvis sakiTxebs. praqtika gviCvenebs, rom mcire 
da saSualo biznesSi, gansakuTrebiT iq, sadac 

Cveni servisebia:   

finansuri menejeris/direqtoris  (CFO) auTsorsingi 
•	 Tvis daxurvis kontroli da finansuri reportebis momzadeba 

(balansi, mogeba-zarali, Cash-Flow);
•	 finansuri angariSgebis analizi (koeficientebis analizi;  

vertikaluri da horizontaluri analizi);
•	 finansuri modelireba da scenarebis analizi;
•	 wliuri, kvartaluri da yovelTviuri biujetireba da gadaxrebis 

analizi;
•	 sabrunavi kapitalis marTva;
•	 fuladi saxsrebis da fulis saoperacio ciklis marTva, fuladi 

saxsrebis prognozireba da gadaxrebis analizi;
•	 mxardaWera investorebTan da safinanso institutebTan komunikaciaSi da resursebis mozidvaSi;
•	 sainvesticio proeqtebis Sefasebebi da rekomendaciebi.

finansuri analizi da diagnostireba
•	 kompaniis biznes-procesebis Seswavla da finansuri marTvis sisusteebis gamovlena;
•	 finansuri reportebis momzadeba (balansi, mogeba-zarali, Cash-Flow);
•	 finansuri angariSgebis analizi (koeficientebis analizi;  vertikaluri da horizontaluri analizi);
•	 kompaniis sainvesticio da saoperacio xarjebis analizi;
•	 biznesis finansuri Sefaseba momgebianobis, likvidurobis, efeqtianobis, gadaxdisunarianobis 

mimarTulebiT;
•	 kompaniis zusti finansuri diagnostireba da strategiis dagegma menejmentTan erTad.

finansuri marTvis procesebis sruli mowesrigeba
•	 saaRricxvo politikis SemuSaveba, buRaltruli aRricxvis procesebis mowesrigeba da reportingis 

sistemis gamarTva/Camoyalibeba;
•	 finansuri modelireba da strategiuli dagegmva;
•	 biujetirebis procesis danergva da kontroli;
•	 saoperacio xarjebis marTva da optimizacia; 
•	 finansuri departamentis marTvis procesebis da KPI sistemebis danergva;
•	 Tvis daxurvis kontroli da finansuri reportebis momzadeba (balansi, mogeba-zarali, Cash-Flow);
•	 finansuri angariSgebis analizi (koeficientebis analizi;  vertikaluri da horizontaluri analizi);
•	 sabrunavi kapitalis marTva;
•	 fuladi saxsrebis da fulis saoperacio ciklis marTva, fuladi saxsrebis prognozireba da 

gadaxrebis analizi;
•	 mxardaWera investorebTan da safinanso institutebTan komunikaciaSi;
•	 sainvesticio proeqtebis Sefasebebi da rekomendaciebi;
•	 kompaniis likvidurobisa da momgebianobis maCveneblebis gaumjobeseba.

dagvikavSirdiT: 	 mob.: 579 30 71 71   //   598 55 53 15
			   info@levco.ge

Sps „leverij konsaltingi“ gTavazobT finansur servisebs Tqveni biznesisTvis!
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damfuZneblebi imave dros menejmentSic arian 
warmodgenilebi (magaliTad, saojaxo biznesi), 
arasworad xdeba dividendebis politikis marTva. 
damfuZneblebs uCndebaT imis cduneba, rom ver 
gamijnon piradi da biznesfinansebi, ris gamoc 
xarjebis kontroli faqtobrivad ar arsebobs. 
Sedegad viRebT suraTs, sadac saoperacio xarjebi 
(iqneba es xelfasebi, sawvavis xarjebi Tu sxv.) 
imaze metad gazrdilia, vidre es unda iyos. am mxriv 
aucilebelia, rom saoperacio xarjebi gonivrul 
sazRvrebSi biujetirdes da dividendebi gacemul 
iqnas realuri finansuri Sedegebis safuZvelze. 
garda dividendebisa, mniSvnelovania agreTve 
dafinansebis wyaroebis da maTi saWiroebis zusti 
identificireba. rogor apirebs biznesi resursebis 
mozidvas, kapitalis SevsebiT Tu dakreditebiT? 
xSirad mewarmeebi sakuTari biznesis kreditoris 
rolSic gvevlinebian, ris gamoc TavianTi biznesis 
finansuri Sedegebisa da mdgomareobis zusti 
Sefaseba uWirT.

garda zemoaRniSnuli problemebisa, mcire da 
saSualo biznesSi xSirad ar xdeba finansuri 
riskebis marTva. am mxriv aucilebelia gamovyoT 
savaluto riskebi da sabazro riskebi. Tuki 
bizness Semosavlebi aqvs sxva valutaSi 
(magaliTad erovnul valutaSi), xolo krediti 
aqvs meore valutaSi (magaliTad aSS dolarSi), 
maSin gacvliTi kursis cvlilebis efeqtma (aSS 
dolaris gamyareba larTan mimarTebiT) SeiZleba 
didi finansuri dartyma miayenos bizness. aseT 
mocemulobas savaluto poziciis gaxsna hqvia, 
romlis sapirwonedac mewarme unda cdilobdes, 
rom yovelTvis hqondes daxuruli savaluto 
pozicia, raTa Tavidan aicilos savaluto riskebi. 
agreTve mniSvnelovani e.w. forvarduli garigebebis 
arsebobac, romlebic bizness daexmareba am riskebis 
marTvaSi.

garda savaluto riskebisa, mniSvnelovania 
sabazro riskebis marTvac. magaliTad, nedleulis 
fasis zrda didi stresia biznesisTvis, radganac 
arsebuli maRali konkurenciis pirobebSi ver 
xdeba safaso politikis gadaxedva (fasebis zrdis 
kuTxiT), ris gamoc mcirdeba saerTo mogebis 
marJebi (gross profit margin), rac Tavis mxriv 
zewolas axdens biznesis saoperacio xarjebze, 
optimizaciis aucileblobis mimarTulebiT. am 
mxriv mniSvnelovania grZelvadiani kontraqtebis 
formireba momwodeblebTan, raTa biznesma 
Tavi daizRvios fasebis cvlilebis uaryofiTi 
efeqtebisgan. 

yovelive zemoaRniSnuli sirTuleebis gamomwvevi 
mTavari mizezi SegviZlia erT problemaSi 
gavaerTianoT: es aris finansistis (iqneba es 
finansuri menejeri Tu finansuri direqtori) 

ararseboba mcire da saSualo biznesSi. mewarmeTa 
udides nawils uWirs imis gaazreba, Tu risTvis 
sWirdeba saerTod finansisti. miaCniaT, TiTqos 
buRaltris arseboba am mimarTulebiT sakmarisia. 
realurad ki buRaltris da finansistis profesiebi 
mniSvnelovnad gansxvavdeba erTmaneTisgan 
da buRaltrebisTvis damatebiT funqciebis 
SeTavseba verc droiTi resursis kuTxiT da 
verc kompetenciis kuTxiT veranairad ver iqneba 
gamarTlebuli. meore aranakleb mniSvnelovani 
sakiTxi am nawilSi isaa, rom zogierT kompaniaSi 
SeiZleba arsebobdes finansistis Tanamdebobrivi 
pozicia, Tumca mewarme imdenad aqtiurad iyos 
CarTuli finansuri menejmentis procesSi, rom 
sivrces uzRudavdes finansur menejers an/da ar 
iTvaliswinebdes mis poziciebs. es yvelaferi ki 
mniSvnelovnad azaralebs mis bizness.

mewarmeTa didi nawili SeiZleba Tvlides, 
rom finansuri menejeris momsaxureba Zviri 
siamovnebaa. SeiZleba es asea, magram imavdroulad 
bazarze aqtiurad pozicionireben finansuri 
sakonsultacio kompaniebi, romlebic mcire 
da saSualo biznesebs sTavazoben finansuri 
menejmentis servisebs (iqneba es finansuri 
menejeris CFO auTsorsingi, Tu finansuri 
analizisa da diagnostirebis servisebi). aseTi 
sakonsultacio kompaniebis servisebi bevrad 
ufro xelmisawvdomia fasis, kompetenciisa da 
TanamSromlobis formatis gaTvaliswinebiT, vidre 
srul saStato ganakveTze finansuri menejeris 
daqiraveba. Cveni rekomendaciaa, sawarmoebma 
finansuri menejmentis sakiTxebis mosawesrigeblad, 
pirvel rigSi swored am kompaniebs mimarTon.

P.S. garda amisa, aucileblad unda aRvniSnoT 
aseve saagentos „awarmoe saqarTveloSi“ zrdis 
habebis proeqti, romelic iTvaliswinebs mcire da 
saSualo biznesisTvis sakonsultacio servisebis 
dafinansebas, araumetes 10,000 larisa. nebismier 
kompanias, romelic daregistrirebulia erT welze 
meti xnis ganmavlobaSi, aqvs 30,000 larze meti 
da 10,000,000 larze naklebi wliuri brunva, 
ar aqvs sagadasaxado davalianeba da ar imyofeba 
movaleTa reestrSi, SeuZlia mimarTos „awarmoe 
saqarTveloSi“ saagentos da diagnostirebis 
etapis gavlis Semdeg isargeblos saagentos mier 
SerCeuli kompaniebis sakonsultacio servisebiT, 
iqneba es finansebi&buRalteria Tu gadasaxadebi. 
detalebi amis Sesaxeb SegiZliaT daazustoT 
statiis avtorTan, romelTanac dakavSireba 
SesaZlebelia Jurnalis redaqciis saSualebiT.

irakli doRonaZe
Sps `leverij konsaltingi~-s  

mmarTveli partniori
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importirebul sigaretze aqcizi 

izrdeba, adgilobrivis garkveul 

raodenobaze ki mcirdeba
sakanonmdeblo organom saqarTvelos 

sagadasaxado kodeqsSi morigi cvlilebebi 
Seitana. Tambaqoze dawesebuli aqcizis ganakveTebi 
Seicvala. sigaretze moTxovnis Semcirebis mizniT, 
Tambaqoze aqcizi, etapobrivad, ukve ramdenime 
welia izrdeba. amjerad, yvelasTvis moulodnelad 
xelisuflebam sruliad gansxvavebuli cvlilebebi 
dagegma. importirebul sigaretze aqcizi izrdeba, 
xolo adgilobrivi warmoebis sigaretis, garkveul 
raodenobaze mcirdeba. es gadawyvetileba 
xelisuflebam adgilobrivi warmoebis xelSewyobiT 
axsna. 

26 noembers, parlamentma 85 xmiT „saqarTvelos 
sagadasaxado kodeqsSi cvlilebis Setanis 
Sesaxeb“ kanonproeqti daCqarebuli wesiT miiRo. 
ganmartebiT baraTSi aRniSnulia, rom dabegvris 
axali wesi aqcizis ganakveTebis cvlilebis garda, 
sigaretis adgilobrivi warmoebis xelSewyobasac 
iTvaliswinebs. kanonSi axali CanaweriT, 
importirebul sigaretze aqcizis ganakveTi 
amJamad arsebuli 1.90 laridan 2.75 laramde 
gaizarda, xolo advaluri ganakveTi – 30%-dan 
20%-mde Semcirda. adgilobrivi warmoebis 35 
milion kolofamde sigaretze aqcizi 1.3 lari 
gaxda, nacvlad 1,9 larisa da 15%-iani advaluri 
aqcizis gadasaxadi dawesda. im SemTxvevaSi, Tuki 
warmoeba 35 milion kolofs gadaaWarbebs, aqcizis 
gadasaxadi 2,75 lari iqneba. mTavrobaSi fiqroben, 
rom am gadawyvetilebiT, bazarze ufro jansaRi 
konkurentuli garemo Seiqmneba da adgilobrivi 
Tambaqos warmoebac ufro metad ganviTardeba. 

„adgilobrivi warmoebis sigaretebis  
(2402 20 kodiT aRniSnuli Tambaqos nawarmis 
saxeobaze, yovelwliurad 35 milion kolofamde/
SefuTvamde) aqcizis ganakveTis Semcirebas 
mniSvnelovani gavlena eqneba rogorc bazris 
struqturaze, ise konkurentul garemoze. Sedegad, 
Camoyalibdeba jansaRi konkurentuli garemo 
da bazarze gaizrdeba adgilobrivi warmoebis 
wili. aRniSnuli xelsayrel pirobebs Seqmnis, 
rogorc ekonomikuri aqtivobis gaZlierebisTvis, 
ise sabiujeto Semosavlebis stabilizaciisTvis. 
garda amisa, 35 milion kolofze/SefuTvaze 
meti adgilobrivi warmoebis sigaretebis da 
importirebuli sigaretebis aqcizis ganakveTis 
cvlilebis Sedegad mosalodnelia sigaretze 
arsebuli aqcizis politikis farglebSi 
fiskaluri da sazogadoebrivi miznebis miRweva“, 

– aRniSnulia ganmartebiT baraTSi. 
maRalteqnologiur sawarmoebSi gamoSvebuli 

importirebuli Tambaqo rom adgilobrivs „Cagravs“, 
es cvlilebebis avtorebma dokumentSi detalurad 
aRweres. kerZod, is. rom dargis ganviTareba dgas 
garkveuli problemebisa da gamowvevebis winaSe, 
rogoricaa gadamuSavebis rTuli da ZviradRirebuli 
teqnologia, kvalificiuri kadrebis da 
laboratoriebis ar arseboba, adgilobrivad 
warmoebuli produqtis arakonkurentunarianoba. 
saqarTveloSi meTambaqoeba, ZiriTadad, maRalmTian 
aWaraSi, marneulsa da lagodexSia gavrcelebuli. 
wina wlebis monacemebiT, maRalmTian aWaraSi 
Tambaqo gaSenebuli iyo 140 heqtarze, miRebulma 
mosavalma 314 tona Seadgina da meTambaqoebiT 
dakavebuli iyo 1000-mde saojaxo meurneoba. 

amasTan, dokumentis mixedviT, miuxedavad imisa, 
rom sigaretis bazris moculoba yovelwliurad 
izrdeba, adgilobrivi warmoebis wili mTliani 
bazris moculobaSi mxolod 5-6%-s Seadgens, 
rac sakmaod SezRudul moculobas warmoadgens. 
Sesabamisad, kanonis avtorebi fiqroben, rom 35 
milion kolofamde adgilobriv sigaretze aqcizis 
Semcireba da importirebuli sigaretebis aqcizis 
ganakveTis gazrda,srulad Seasrulebs Tavis 
miznebs – xels Seuwyobs am dargis gaZlierebas.

„adgilobrivi warmoebis wili yovelwliurad 
mcirdeba da dReisaTvis sigaretis bazris mxolod 
5-6%-s Seadgens. mniSvnelovania is garemoeba, rom 
saqarTveloSi meTambaqoebas 1000-mde saojaxo 
meurneoba eweva. damatebiT, sawarmoo procesSi 
aseve CarTulia 1000-mde Cveni moqalaqe. aseve 
unda aRiniSnos, rom Tanabari sagadaxado tvirTis 
pirobebSi adgilobriv warmoebas ar aqvs Sesabamisi 
resursi, rom konkurencia gauwios importirebul 
produqcias. Sedegobrivad mosalodnelia 
adgilobrivad warmoebuli produqciis wilis 
kidev ufro Semcireba, rac saboloo jamSi, imiT 
dasruldeba, rom importirebuli produqcia 
srulad Caanacvlebs adgilobrivs. es ki niSnavs 
1000-mde saojaxo meurneobis Semosavlebis da 
1000 samuSao adgilis dakargvas“, – aRniSna 
parlamentis ekonomikuri politikis komitetis 
Tavmjdomere SoTa berekaSvilma.

cvlilebebis iniciatorebis ganmartebiT, 
adgilobrivad warmoebuli sigaretebisTvis, aqcizis 
ganakveTis Semcireba, erTi mxriv, droebiT Seamcirebs 
am mimarTulebiT dagegmil sabiujeto Semosavals, 
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Tumca, meores mxriv, mosalodnelia, rom aRniSnuli 
cvlileba dadebiT gavlenas moaxdens mTliani 
bazris struqturasa da konkurentul garemoze. 
kerZod, kanonSi cvlilebebis iniciatorebi fiqroben, 
rom Semcirebuli sagadasaxado tvirTi Seqmnis 
winapirobebs adgilobrivi mwarmoeblebisTvis 
produqtis fasis Semcirebisa da bazarze ufro 
konkurentunariani poziciis dakavebisTvis. 
Sedegad aqcizidan miRebulSemosavalTan erTad 
gaizrdeba sxva saxis gadasaxadebidan miRebuli 
sabiujeto Semosavlebi, maT Soris damatebuli 
Rirebulebis gadasaxadidan, saSemosavlo da mogebis 
gadasaxadidan. 

„aRniSnuli zrda SeZlebs im danakargis 
kompensacias, rac aqcizis Semcirebas mohyveba. amasTan, 
yovelwliurad 35 milion kolofze/SefuTvaze 
meti adgilobrivi warmoebis sigaretebisTvis 
da importirebuli sigaretebisTvis aqcizis 
ganakveTi izrdeba 2.75 laramde (nacvlad 1.9 
larisa) da aqcizis ganakveTi iqneba 2.75 larisa 
da am saqonlis sacalo sarealizacio fasis 20 
procentis (nacvlad 30 procentis) jami. Sedegad, 
grZelvadian perspeqtivaSi kanonproeqtis miRebas 
eqneba dadebiTi fiskaluri efeqti. fiqsirebuli 
aqcizis ganakveTis zrda 85 TeTriT niSnavs TiToeul 
gacemul aqcizze 85 TeTr damatebiT sabiujeto 
Semosavals, xolo advaluri gadasaxadis 20%-mde 
Semcireba daabalansebs, erTi mxriv, inflaciur 
wnexs, meore mxriv, Seamcirebs mwarmoeblebis da 
importiorebis mier gadasaxdel saaqcizo ganakveTs 
saSualod 65 TeTriT. aRniSnuli cvlilebebiT, 
saxelmwifo biujeti yovel gacemul aqcizze 
damatebiT 20 TeTrs miiRebs“, – ganacxada SoTa 
berekaSvilma.

„biznes mediasTan“ Tambaqos mwarmoebel 
saerTaSoriso kompania „JTI kavkasiaSi“ acxadeben, 
rom importirebuli da adgilobrivi industriis 
diferencirebuli dabegvris reJimi aqcizis 
ganakveTis nawilSi, saqarTvelos mier aRebul 
saerTaSoriso valdebulebebs ewinaaRmdegeba. 
kompaniis saqarTvelos korporaciuli 
urTierTobebisa da komunikaciebis direqtoris, 
aleqsandre avazaSvilis ganmartebiT, gasuli 
wlebis msgavsad, Tambaqoze aqcizis ganakveTis 
zrdis molodini welsac arsebobda. Tumca am 
SemTxvevaSi SemuSavebuli proeqti saqarTvelos 
mier sxvadasxva saerTaSoriso organizaciasTan 
gaformebul xelSekrulebebTan winaaRmdegobaSi 
modis.

„saqarTveloSi adgilobrivi warmoebisa da 
importisTvis aqcizis ganakveTebi gaTanabrebulia 
2010 wlis pirveli ianvridan, anu ukve 15 welia 
rac asea. miuxedavad imisa, rom ganmartebiT baraTSi 
weria, TiTqos kanonproeqti ar ewinaaRmdegeba 

evrokavSiris samarTals da ar ewinaaRmdegeba 
saerTaSoriso organizaciebSi saqarTvelos 
wevrobasTan dakavSirebul valdebulebebs, SemiZlia 
giTxraT, rom evrokavSiris arcerT qveyanaSi ar 
aris aqcizi adgilobrivi mwarmoeblebisTvis 
ufro dabali, vidre importisTvis. amas emateba 
isic, rom jer kidev 1999 wels, roca saqarTvelo 
wevriandeboda msoflio savaWro organizaciaSi, 
qveyanam aiRo valdebuleba, rom aqcizebi adgilobrivi 
mwarmoeblebisTvis da importiorebisTvis iqneboda 
gaTanabrebuli da ar iqneboda preferenciuli 
midgoma. amas SemiZlia kidev is davamato, rom 
saqarTvelos gaformebuli aqvs mraval qveyanasTan 
Tavisufali vaWrobis xelSekruleba, sadac weria, 
rom arcerTi mxare ar daawesebs adgilobriv 
gadasaxadebs an mosakreblebs, pirdapir an iribad, 
romelic aRemateba Sesabamis gadasaxadebs an 
mosakreblebs analogiur, adgilobrivad warmoebul 
saqonelze, adgilobriv produqciaze“, – ganacxada 
aleqsandre avazaSvilma.

„Tambaqos kontrolis aliansSi“ ganmartaven, 
rom Tambaqos produqtebze gadasaxadebis matebas, 
rogorc wesi, realuri Sedegebi marTlac aqvs da 
moxmareba gansakuTrebiT bavSvebisa da mozardebis 
xarjze iklebs. Tumca mTavrobis am gadawyvetilebiT 
organizaciis wevrebic imedgacruebulebi darCnen, 
isini kanonmdeblobis kidev ufro gamkacrebas 
elodnen. aliansis Tavmjdomaris giorgi maRraZis 
gancxadebiT, aRniSnul siaxles Tambaqos ara 
gaZvireba, aramed, piriqiT, SeiZleba gaiafebac ki 
mohyves.

„es gadawyvetileba sazogadoebrivi jandacvis 
interesebs aranairad emsaxureba, risTvisac 
Tambaqoze aqcizuri gadasaxadia dawesebuli. es 
gadasaxadi imisTvis aris SemoRebuli, rom Tambaqo 
gansxvavebuli produqtia. es aris produqti, 
romlis moxmareba iwvevs daavadebebsa da sikvdils. 
Sesabamisad, yvela qveyana cdilobs, rom etapobrivad, 
aqcizi gazardos da amiT Tambaqos moxmareba 
Seamciros. ar SeiZleba, gadasaxadebis TvalsazrisiT, 
Tambaqos romelime nawarms upiratesoba 
mieniWos da amiT xeli Seewyos adamianis erTi 
produqtidan meoreze gadanacvlebas. nu gamovlen 
mowinaaRmdegeebi da nu ityvian, es xalxi mainc 
eweva da ra mniSvneloba aqvs. piriqiT, Zalian didi 
mniSvneloba aqvs. etapobrivad da mudmivad unda 
imatebdes fasi“, – ambobs giorgi maRraZe. 

saqarTveloSi, adgilobrivi sigaretis, 
faqtobrivad, mxolod erTi mwarmoebelia – 
kompania „Tbilisis Tambaqo“, romelis mTavari 
brendebia – „pirveli“, „argo“ da „Indian Strong“. 
rac Seexeba importirebul sigarets, ra moculobiT 
gaizrdeba misi Rirebuleba aqcizis matebis Semdeg, 
importiorebs am sakiTxze jerjerobT konkretuli 
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pasuxi ar aqvT.
„ra Tqma unda, aqcizis ganakveTi aisaxeba Cveni 

produqciis fasze. Tumca aqcizi aris mxolod 
erTi komponenti imitom, rom Tambaqos bazarze arian 
sxva kompaniebic, romlebic erTmaneTs uyureben. 
anu, aqcizi aris erT-erTi komponenti, magram ara 
erTaderTi, romelic moqmedebs fasebze. Tumca, amas 
Tu davumatebT kidev damatebiTi Rirebulebis 
gadasaxads, gamodis 70%-ze meti, romelic 
TiTo sigaretis kolofis fasidan saxelmwifos 
gadasaxadebis saxiT miaqvs“, – aRniSna aleqsandre 
avazaSvilma.

arsebuli mdgomareobiT, saqarTveloSi ZiriTadad 
importirebul sigaretebs moixmaren. 2024 wlis 
ganmavlobaSi finansTa saministros Semosavlebis 
samsaxurma sul 355 milioni aqcizuri marka gasca, 
aqedan 330 importirebuli sigaretis marka iyo, 
25 milioni ki adgilobrivi warmoebis sigaretis 
aqcizuri marka. rac Seexeba Semosavlebis 
statistikas, 2024 wlis monacemebiT, adgilobrivi 
warmoebis sigaretebze, Tambaqos SemcvelobiT 
(2402 20 kodiT aRniSnuli Tambaqos nawarmis 
saxeoba) daricxuli aqcizis odenobam daaxloebiT 
62.7 mln lari Seadgina, importirebul sigaretze 
(2402 20 kodiT) ki – 1,15 miliardi lari. 

2026 wlidan aqcizis ganakveTi, SeiZleba, 
gasaxurebeli Tambaqos produqtebzec gaizardos, 

parlamentSi iniciirebulia kidev erTi 
kanonproeqti, romelic am kuTxiT sagadasaxado 
kodeqsSi cvlilebebs iTvaliswinebs. daavadebaTa 
kontrolis monacemebiT, bolo xuT weliwadSi 15-
16 wlis bavSvebs Soris, e.w. veipebis moxmareba 
gaormagebulia. eleqtro sigaretis popularoba 
mzardia SedarebiT umcros asakSic. „veipebis“ 
mavne zegavlenis gaTvaliswinebiT, specialistebi 
„Tambaqos kontrolis Sesaxeb“ kanonis kidev 
ufro gamkacrebas iTxoven. rekomendaciebs Sorisaa 
produqciis realizatorTa mkacri licenzirebac. 
saqarTvelosTan erTad e.w. veipebze moTxovna 
mkveTrad aris momatebuli msoflioSic.

aRsaniSnavia, rom qveyanaSi „Tambaqos kontrolis“ 
kanoni 2018 wlidan moqmedebs. am kanonis mixedviT, 
sazogadoebis TavSeyris adgilebSi moweva ikrZaleba. 
aseve akrZalulia am produqciis reklama, kidev 
erTi regulaciiT Tambaqos produqti mxolod 
sada SefuTviT iyideba. 

parlamentis mier miRebuli morigi cvlilebebi 
2026 wlis 1-li ianvridan amoqmeddeba. 
kanonproeqtis avtorebi da iniciatorebi arian 
saqarTvelos parlamentis wevrebi: SoTa berekaSvili, 
giorgi barvenaSvili, levan maWavariani da Tornike 
berekaSvili. rogor Seicvleba sigaretis fasebi, 
es mwevelebisTvis ianvridan gaxdeba cnobili.

eka xarazi

saqarTvelos rkinigzaSi 1 mlrd-is investirebas vgegmavT  
_ mariam qvriviSvili

momdevno wlebSi daaxloebiT 1 mlrd laris investirebas ganvaxorcielebT „saqarTvelos rkinigzaSi“, 
_ amis Sesaxeb ekonomikis da mdgradi ganviTarebis ministrma mariam qvriviSvilma „sazogadoebrivi 
mauwyeblis“ eTerSi ganacxada.

misi TqmiT, xelisuflebam ukve miiRo gadawyvetileba resursebi mimarTos sarkinigzo gadazidvebis 
ganviTarebaSi.

„vxedavT, rom globalurad tvirTbrunva da tvirTnakadebi mzardia. Cveni qveynis amocanaa, rom 
Cveni tranzituli roli kidev ufro metad gamyardes, saqarTvelom ganagrZos iyos konkurentunariani 
qveyana da kargi partniori, romelic uzrunvelyofs tvirTebis swrafad, maRali xarisxiT gadazidvas. 
aqedan gamomdinare miviReT gadawyvetileba momdevno wlebSi aseve 1 mlrd laris investireba moxdeba 
„saqarTvelos rkinigzaSi“, moxdeba ganviTareba da damateba maT Soris lokomotivebis parkis“, _ ganacxada 
qvriviSvilma. misi TqmiT, ukve dasrulebulia rkinigzis modernizebis proeqti, romlis farglebSic 
„saqarTvelos rkinigzis“ gamtarunarianoba gaormagda.

mariam qvriviSvilma aseve daaanonsa, rom uaxloes periodSi moxdeba „baqo-Tbilisi-yarsis“ rkinigzis 
gaxsnac.

„vfiqrobT, Zalian male, mTeli regioni _ azerbaijani, saqarTvelo da TurqeTi vizeimebT baqo-
Tbilisi-yarsis istoriuli proeqtis gaxsnas, romelsac eqneba umniSvnelovanesi roli, rogoric 
saqarTvelosTvis, ise regionisTvis“, _ Tqva qvriviSvilma.

aRsaniSnavia, rom „saqarTvelos rkinigza“ amJamad gegmavs savagono parks 120 naxevarvagoni daamatos, 
risTvisac 20 mln laris tenderi aqvs gamocxadebuli.

amasTan, rogorc BMG-m 12 dekembers dawera, 2026 wlis biujetis proeqtiT, rkinigzis seqtoris 
reformis programis farglebSi aziis ganviTarebis bankidan (ADB) da msoflio bankidan saqarTvelo 162.5 
mln _ 162.5 mln laris sakredito xazebis miRebas gegmavs.
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wleuls, fizikuri piris qonebis gadasaxadis 
wliuri deklaraciis wardgenam mosaxleobaSi 
didi vnebaTaRelva gamoiwvia. aqtiurad ganaxlda 
msjeloba, rom qonebis gadasaxadi unda gadaixedos 
da saSeRavaTo zRvari axleburad ganisazRvros, raTa 
gadasaxadi ojaxis Semosavalze ar iyos mibmuli. 
rogorc specialistebi ganmartaven, optimaluri 
gza unda gamoinaxos, e.w. „oqros Sualedi“, raTa 
Tanxis odenoba tvirTad ar daawves ojaxs da arc 
biujeti dazaraldes.

cnobisTvis: fizikuri pirebis qonebis gadasaxadis 
wliuri deklaraciis wardgenis bolo vada 1 
noemberia, gadaxdis ki – 15 noemberi. saqarTveloSi 
qonebis gadasaxadi Semosavalzea mibmuli. kerZod, 
Tu Tqveni da Tqveni ojaxis wliuri Semosavali 
2024 wels, jamurad, 40 000 lars aRemateboda 
da amasTanave, gaqvT saxli an miwa an kidev gyavT 
avtomobili, Tqven valdebuli xarT biujetSi 
qonebis gadasaxadi gadaixadoT.

am monacemis Sesabamisad, faqtobrivad yovel meore 
ojaxs, Tu ara mets, es gadasaxadi gadasaxdeli aqvs. 
rodesac es zRvari Semovida, maSin mosaxleobis 
95%-s ar uwevda misi gadaxda. 

2024 wels qonebis gadasaxadis saxiT iuridiulma 
da fizikurma pirebma jamSi, daaxloebiT, 698 milioni 
lari gadaixades, saidanac uSualod moqalaqeebis 
mier qonebasa da miwaze gadaxdili gadasaxadi 93 
milioni iyo.

amgvarad, qonebis gadasaxadis gadaxda mouwia 
yvela pirs, romlis ojaxis anazRaureba 2024 
wlis 1-li ianvridan 31 dekembris CaTvliT, 40 
000 larze meti iyo. qonebis wliuri gadasaxadis 
deklaracia unda Seivsos maSin, Tuki ojaxis gasuli 
wlis Semosavali aWarbebs am Tanxas. deklarirebis 
valdebuleba vrceldeba individualur mewarmed 
registrirebul pirebzec. wliur SemosavalSi Sedis 
xelfasic da sxva Semosavlebic. amasTan, xelfasSi 
igulisxmeba ara mxolod is Tanxa, romelic Tqvens 
sabanko angariSze Cairicxa, aramed biujetSi 
gadaxdili Tanxac – xelfasis 20% saSemosavlo 
gadasaxadi da sapensio dazRvevis Senatani 2%-is 
odenobiT.

finansTa saministro ukve ramdenime welia 
qonebis gadasaxadis reformaze muSaobs. uwyebaSi 
amboben, rom reformis mizania rogorc fizikuri 
pirebis, aseve sawarmoebis qonebis gadasaxadis 
principis cvlileba imgvarad, rom is aRar iyos 

fizikuri pirebis qonebis gadasaxadis 

saSeRavaTo zRvari moZvelebuli da 

ararelevanturia

rogor unda Seicvalos sagadasaxado kanonmdebloba?

damokidebuli Semosavlebze. Tumca, jerjerobiT 
veravin akonkretebs, rodis SeiZleba am mimarTulebiT 
reforma gatardes.

qonebis gadasaxadis mosaxleobisTvis dakisreba 
im formiT, rasac dRes kanonmdebloba gvTavazobs, 
rogorc moqalaqeebisTvis, aseve auditorTa didi 
nawilisTvis miuRebelia. 40 000-lariani saSeRavaTo 
zRvari specialistebs kanonmdeblobis naklad 
miaCniaT da mTavrobas gadasaxadTan dakavSirebuli 
pirobebis Secvlisken mouwodeben. saerTod, sakiTxis 
amgvar dayenebas saqarTvelosTvis ararelevanturad 
miiCneven da fiqroben, rom miRebul unda iqnes modeli, 
romelic saqarTvelosTan ufro axlosaa. amasTan, 
aucilebelia diversificireba socialur fenebs 
Soris, raTa mosaxleoba ar daiCagros, gansakuTrebiT 
im fonze, roca paralelurad xarjebi izrdeba.

„gamodis, rom Tu pirs Semosavali aqvs, 
unda ixados gadasaxadi, rac qonebis SeZenis 
demotivatoria. xelisuflebas rac unda, imas 
akeTebs da ar iTvaliswinebs SesaZleblobebs, rac 
kanonTan, adamianis uflebebTan da konstituciasTan 
SeiZleba iyos TanxvedraSi. es modeli darCa, 
rogorc iyo da dRemde adamianis uflebebis 
darRveviT moqmedebs. sagadasaxado kodeqsi qonebis 
gadasaxads iTvaliswinebs fizikuri pirisTvis, 
magram gadasaxadis daangariSebas ojaxze akeTebs. 
aRmoCnda, rom Turme Semosavali SeiZleba hqondes 
ojaxis romelime wevrs, xolo fizikur pirs, 
romelsac Semosavali ar aqvs, magram qonebas 
flobs, begravs. qonebis gadasaxadis saxiT gadaidga 
arawamaxalisebeli nabijebi, jarimebi da sxva, rac am 
kanonis uaryofiTi, susti mxareebia. 

Tavisi SinaarsiT, Tavis droze araswori kanoni 
iqna miRebuli. adamiani, romelic xedavs, rom misi 
Semosavali amdeni ar aris da qonebis gadasaxadis 
deklaraciis Sevseba uwevs, svams kiTxvebs. kanonma 
uzarmazari aJiotaJi gamoiwvia. sxvadasxva periodSi 
mTavrobis warmomadgenlebi gvpirdebodnen, rom 
moaxdendnen kanonis koreqtirebas, magram piroba 
ver Sesrulda. realurad aranairi cvlileba 
ar momxdara kanonSi. 2005 wlidan vixdiT 
da vaxorcielebT angariSsworebas, rac Tavisi 
SinaarsiT arakonstituciuri, arasamarTliani 
da arasworia“, – ganacxada biznesis samarTlis 
wamyvanma specialistma, iuristma akaki CargeiSvilma 
CvenTan saubrisas.

rac Seexeba models, Tu rogori unda iyos 
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sinamdvileSi qonebis gadasaxadi, CargeiSvili 
fiqrobs, rom mniSvnelovania diversificireba 
moxdes da samarTlianad iyos gadawyvetili, aris 
Tu ara dabegvris SesaZlebloba.

„qonebis gadasaxadi daerqva, magram ufro 
mainc simdidres ukavSirdeba, radgan Semosavlis 
odenobasTan ganisazRvra. kanoni 2004 wels 
damtkicda, roca parlamentaris xelfasi 50 
lari iyo da 20 wlis Semdeg 11 000 laria. 
msyidvelunarianoba rom SevadaroT, 40 000-ian 
zRvarTan mimarTebaSic didi ukanonobaa. mTavroba 
gveubneba, rom fizikuri pirebis gadasaxadia, 
magram adamians SeiZleba ar hqondes arc qoneba, 
arc Semosavali, magram Tu ojaxis sxva wevrs aqvs, 
maSin erTianad ekisrebaT valdebuleba. kanonis es 
ukanonoba dogmaturad aris mocemuli.

sabolood miviReT ukanono dadgenileba 
sakuTari moqalaqeebis mimarT, amitom imsaxurebs 
aseT kritikas, anu ar aris gamijnuli, es aris 
mdidrebis gadasaxadi Tu qonebis gadasaxadi. miwis 
gadasaxads isedac yvela ixdis, ra Semosavalic ar 
unda hqondes, gamonaklisebis garda. 

rac Seexeba cvlilebas, pirvel rigSi, ojaxis 
cneba unda moixsnas. vinaidan gadasaxadis 
gadamxdeli erTi subieqtia, erTze vrceldeba, orsa 
da met pirze ver gavrceldeba. es ar aris Sps, arc 
komerciuli organizacia da ar saWiroebs amgvar 
administrirebas. Sesabamisad, qonebis gadasaxadi 
mxolod fizikur pirze unda vrceldebodes da 
ojaxis cnebas ar unda ukavSirdebodes. misi mizani 
gadasaxadis gadamxdelia da ara ojaxi. es aris 
Seusabamoba moqmed kanonTan, konstituciasTan da 
adamianis uflebebTan“, – aRniSna CvenTan saubrisas 
akaki CargeiSvilma.

rac Seexeba sanqcias urCi gadamxdelebis mimarT, 
rogorc iuristi ganmartavs, jarimebi aris orgvari: 
erTi aris deklaraciebis warudgenlobaze da 
meore – gadasaxadis gadauxdelobaze. magaliTad, 
Tu deklaracia saerTod ar warvadgineT, rac unda 
gadagvexada, Tanxas emateba jarimis saxiT am Tanxis 
5%. deklarirebis or Tveze meti vadagadacilebis 
SemTxvevaSi, jarimis moculoba 10%-mde izrdeba.

garda amisa, Tuki gadasaxadis gadaxdis vadad 
gansazRvrulia konkretuli TariRi da gvian 
iqna gadaxdili, yovel dagvianebul dReze emateba 
deklaraciiT gadasaxdeli Tanxis 0.05% da es 
sauravi daekisreba im periodis ganmavlobaSi, 
ramdeni xniTac gadaxda daagvianebs.

2023 wlidan, finansTa saministro acxadebs, 
rom qonebis gadasaxadis reformis axal modelze 
muSaoben da regulirebis gavlenis Sefasebis 
dokumentic mzad aqvT, magram am dromde iniciativas 
kanonproeqtis saxe ar miuRia, arc parlamentSi 
SeutaniaT gansaxilvelad da arc profesiul 
jgufebSi dauwyiaT ganxilvebi.

finansTa ministrma laSa xuciSvilma 
parlamentSi sabiujeto ganxilvis dros mxolod 
is daadastura, rom qonebis gadasaxadTan mimarTebiT 
saministro muSaobs Sesabamis reformaze, Tumca misi 
masStaburobidan gamomdinare, jerjerobiT regionebs 
Soris garkveuli disbalansebis gasworeba ver 
xerxdeba.

„Tqven iciT, rom qonebis gadasaxadTan mimarTebiT 
finansTa saministro muSaobs reformaze, romelic 
bevrad farToa, vidre mxolod fizikuri piris 
qonebis gadasaxadi. am periodSi Cven movamzadeT 
garkveulwilad, regulirebis zegavlenis dokumenti, 
Sesabamisi analizi gakeTda, aman, bunebrivia, daikava 
Zalian didi dro. iqidan gamomdinare, rom es gadasaxadi 
srulad, 100%-iT adgilobrivi gadasaxadia da ara 
mxolod erTi konkretuli gadasaxadis WrilSi 
xdeba amis Sefaseba, TiToeuli municipalitetis 
WrilSi gaxda saWiro amis Sefaseba.

am etapze, ra Sedegebic am kvlevam dado, iyo 
is, rom momdevno ramdenime wlis ganmavlobaSi 
SeuZlebelia im disbalansis gasworeba, romelsac 
zog municipalitetTan mimarTebiT iwvevs aRniSnuli 
reforma. Sesabamisad, vfiqrobT, rom zRvarTan 
dakavSirebiT SesaZlebelia, garkveuli periodis 
ganmavlobaSi vimsjeloT, sanam SesaZlebeli 
iqneba ufro didi da farTo masStabis reformis 
ganxorcieleba da im disbalansebis aRmofxvra 
regionebis mixedviT, romelsac, SesaZlebelia, hqondes 
adgili am reformis ganxorcielebis pirobebSi“, – 
ganacxada xuciSvilma.

finansistebi nawili ki dabegvris „estonur 
models~ erT-erT saukeTesod miiCneven da optimalur 
variantad ganixilaven. rogorc auditorma irakli 
SaviSvilma ganmarta, yvelaze metad saqarTvelosTvis 
misaRebi swored e.w. „estonuri modelia“, romlis 
mixedviTac, mxolod miwa ibegreba da adamianebs 
zedmeti xarjis gaReba ar uwevT.

„Cemi azriT, qonebis gadasaxadi mimdinare 
realobasTan mimarTebiT ararelevanturia. igi im 
formiT, rasac saxelmwifo gvTavazobs, miuRebelia. 
saqarTvelosTvis yvelaze axlos aris e.w. estonuri 
modeli, ibegreba marto miwa, Senobebze, nagebobebsa da 
sxva tipis qonebaze gadasaxadi ar vrceldeba. Tuki 
miwa ar gaqvs sakuTrebaSi, e.i. qonebis gadasaxads 
ar ixdi. is, faqtobrivad, ufro saSemosavlo tipis 
gadasaxadia, vidre qonebisa...

marto Tanxis odenobaze ar aris saubari, 
saerTod, modeli unda Seicvalos. 2-3 wlis 
win mTavroba dagvpirda, rom estonur models 
daamuSavebda qonebis gadasaxadSi da aqamde ver 
gakeTda. sakmaod martivi modelia, ibegreba mxolod 
miwa, gadasaxadis gadamxdeli aris rogorc kerZo 
piri, aseve saxelmwifo, centraluri biujetidan 
gadasaxadi saxelmwifo sakuTrebaSi arsebul 
qonebaze vrceldeba, sul esaa. me piradad estonur 
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models vaniWeb upiratesobas, qarTul realobasTan 
yvelaze metad modis SesabamisobaSi“, – aRniSna 
irakli SaviSvilma CvenTan saubrisas.

finansTa ministris yofili moadgile, iuridiuli 
kompania Tax & Legal Solutions-is damfuZnebeli 
zurab ZnelaSvilic informirebulia, rom amJamad 
finansTa saministro ramdenime variants ganixilavs 
da maT Soris aris „estonuri modeli“, rac niSnavs 
qonebis gadasaxadis miwis Rirebulebis mixedviT 
gadaxdas, Tumca arc am da arc sxva alternativaze 
sajaro ganxilva ar mimdinareobs.

„miTxres, rom aris ramdenime varianti da 
vinaidan jer ar aris gadawyvetili, romels miecema 
msvleloba, amitom arcerTs ar asajaroveben. 
vfiqrob, rom es ar aris swori damokidebuleba“, – 
ganacxada ZnelaSvilma.

estonuri modelis arsi is aris, rom ibegreba 
mxolod miwa da ara Senoba-nagebobebi, gansxvavebiT 
arsebuli praqtikisgan da axali modelis SemTxvevaSi 
gadasaxadi ganisazRvreba sakadastro Rirebulebis 
mixedviT, romelic saxelmwifos mier dadgindeba.

ZnelaSvilis TqmiT, es sistema administrirebas 
amartivebs, uzrunvelyofs municipalitetebisTvis 
prognozirebad da stabilur Semosavals, Tumca 
mTavari riski sakadastro Rirebulebis sizustea.

„mniSvnelovania, ra meTodologiiT moxdeba 
Rirebulebis dadgena da ramdenad xSirad 
gadaixedeba. estoneTSi es 5-10 weliwadSi erTxel 
xdeba, magram saqarTveloSi aseTi iSviaTi gadaxedva 
realobas ver asaxavs“, – aRniSna kompania Tax & 
Legal Solutions-is damfuZnebelma.

auditoruli kompania „neqsia jorjias“ 
mmarTveli partniori daviT mamrikiSvilic 
pirdapir ambobs, rom qonebis gadasaxadisTvis 
dadgenili 40 000-lariani saSeRavaTo zRvari 
ukve ararelevanturia. amis Sesaxeb man „saqmis 
kursTan“ interviuSi ganacxada, sadac aRniSna, 
rom 2005 wels, roca es zRvari dadginda,  
40 000-lariani wliuri Semosavali maRal 
Semosavlad iTvleboda, magram dRes – aRar. 
Sesabamisad, zRvris gadaxedva aucilebelia.

„mgoni, am sakiTxTan dakavSirebiT yvela 
vTanxmdebiT, rom es zRvari, mimdinare realobasTan 
mimarTebiT ararelevanturia. dReis mdgomareobiT, 
Tu pirs da mis meuRles xelze asaRebi xelfasis 
saxiT aqvs, daaxloebiT, 1350 lari, ukve iTvleba, 
rom maTi Semosavlebi gadaaWarbebs 40 000-larian 
zRvars da dameTanxmebiT, rom es saSualo xelfasze 
naklebia. ra Tqma unda, es zRvari ararelevanturia, 
gadasaxedia da swored amitomac muSaoba 
mimdinareobs. vfiqrob, qonebis gadasaxadis gadaxdis 
wesi Zireulad unda Seicvalos.

Cemi azriT, Tu adamiani flobs qonebas, man unda 
gadaixados gadasaxadi. oRond, aqac unda iyos 
garkveuli SeRavaTi, Tu pirs erTi saxli aqvs, 

pirobiTad, sadac Tavad cxovrobs, SesaZlebelia, 
rom aseTi kategoriis pirebi ganTavisufldes 
gadasaxadisagan, magram Tu pirs ramdenime bina aqvs, 
romelsac iyenebs ekonomikur saqmianobaSi, aqiravebs 
da an Semosavals iRebs, aseT SemTxvevaSi vfiqrob, 
Semosavlis odenoba ar unda iyos gadamwyveti da 
Tu piri ramdenime qonebas flobs, mas mainc unda 
gaaCndes qonebis gadasaxadis gadaxdis valdebuleba.

Tu kanonmdeblis mizani iqneba, rom dabegros 
maRalSemosavliani pirebi da maT mosTxovos 
gadasaxadi, aqac zRvari gonivrulobis farglebSi 
unda dawesdes“, – ganacxada daviT mamrikiSvilma.

arian specialistebi, romlebic qonebis 
gadasaxadis saerTod gauqmebas uWeren mxars. 
magaliTisTvis, ekonomikur mecnierebaTa doqtori, 
sagadasaxado eqsperti goner uridia jer kidev 
2014 wels masTan Caweril interviuSi (ix. „auditi, 
aRricxva, finansebi“, #12(180), 2014 w.) ambobda:

„wminda mecnieruli TvalsazrisiT me vasabuTeb, 
rom qonebis gadasaxadi gasauqmebelia. es aris 
dromoWmuli, feodaluri rudimenti, romelic 
bizness `sisxls swovs~ da axlave getyviT, ratom. 
gadasaxadi raze unda iyos dawesebuli? gadasaxadi 
unda iyos dawesebuli ekonomikur aqtiurobaze, anu 
gadasaxadi unda iyos Semosavalze, siaxleze, axal 
Rirebulebaze. Cven gvaqvs damatebuli Rirebulebis 
gadasaxadi, mogebis gadasaxadi, saSemosavlo 
gadasaxadi, aqcizi, qonebis gadasaxadi da importis 
gadasaxadi. yvela danarCeni axal Rirebulebaze 
dawesebuli gadasaxadia, qonebis gadasaxadis garda. 
qonebis gadasaxadi aris warsulSi Seqmnili 
Sromis Sedegad miRebuli Rirebulebis gadasaxadi. 
warsulSi rom Rirebuleba Seiqmna, is dabegrilia 
ukve mogebis gadasaxadiT, saSemosavlo gadasaxadiT 
da yvela gadasaxadiT. an Tu dabegrili ar aris 
maSin reinvesticiaa da ekonomikas zrdis. amitom 
qonebis gadasaxadi aris dromoWmuli gadasaxadi; 
is aferxebs ekonomikis ganviTarebas, tvirTad awevs 
bizness. qonebis gadasaxadi unda gauqmdes, imitom, rom 
bizness amuxruWebs. SeiZleba revoluciur nabijad 
Cans, magram vfiqrob, rom es aris gasakeTebeli“.

amgvarad, qonebis gadasaxadTan dakavSirebiT 
jerjerobiT bevri bundovanebaa. mosaxleoba 
zRvarTan dakavSirebiT pirobebis gadaxedvas 
iTxovs da specialistebic am mosazrebas iziareben. 
dasmul kiTxvebze xelisuflebis mxridan 
fundamenturi pasuxi jerjerobiT ar gacemula. 
Sesabamisad ucnobia, rodis daiwyeba reformaze 
muSaoba. rogorc specialistebi aRniSnaven, uamravi 
sxvadasxva gzaa, rom qonebis gadasaxadis principi 
swrafad Seicvalos – amisTvis, SeiZleba gadasaxadi 
daiwios, SeiZleba zRvari aiwios an saerTod, miwis 
RirebulebasTan iyos kavSirSi.

qeTo gogoxia
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ekonomika da politika ‑ am rubrikiT gamoqveynebul statiebSi ganxilulia saqarTveloSi 
mimdinare is movlenebi da procesebi, romlebic kavSirSia qveynis ekonomikur cxovrebasTan; agreTve, 
SevexebiT sxvadasxva qveynebis gamocdilebas msgavs situaciebSi.

ekonomika da politika

parlamentma 2026 wlis saxelmwifo biujetis 
proeqti daamtkica. „qarTuli ocnebisa“ da partia 
„saqarTvelosTvis“ deputatebs biujetis proeqti 
finansTa ministrma laSa xuciSvilma warudgina.

misi TqmiT, 2026 wels realuri ekonomikuri zrda 
dagegmilia 5%-is odenobiT, xolo saSualovadian 
periodSi realuri ekonomikuri zrdis prognozi 
5.3%-s Seadgens. saSualo inflaciis prognozi 
2026 wels 3.3%-s Seadgens, xolo saSualovadian 
periodSi miznobrivi maCveneblis farglebSia (3%). 
nominaluri mSp-is prognozi gansazRvrulia 114.1 

parlamentma 2026 wlis saxelmwifo 

biujeti daamtkica
ra prioritetebi gamoikveTa `qarTuli ocnebis~ mowonebul  

mTavar safinanso dokumentSi

miliard laris odenobiT.
naerTi biujetis sagadasaxado Semosavlebi 

ganisazRvreba 27.4 miliardi laris odenobiT, 
biujetis deficiti mSp-is 2.5%-s Seadgens, xolo 
mTavrobis valis maCvenebeli momdevno wels 
33.5%-mde Semcirdeba. 2026 wlis naerTi biujetis 
xarjviTi nawili jamurad 36.285 miliard lars 
Seadgens, Semosulobebis jamuri maCvenebeli ki 
30.76 miliardi laris odenobiT ganisazRvreba.

2026 wlis saxelmwifo biujetis maCveneblebi 
asaxulia cxrilSi:

დასახელება 2024 წლის 
ფაქტი

2025 წლის 
გეგმა

2026 წლის 
პროექტი

მათ შორის

საბიუჯეტო 
სახსრები

დონორების 
დაფინანსება

შემოსულობები 25,755,258.7 27,560,759.0 30,759,400.0 29,400,000.0 1,359,400.0

შემოსავლები 21,848,836.1 23,434,909.0 24,996,300.0 24,910,000.0 86,300.0

არაფინანსური აქტივების 
კლება 301,301.7 300,000.0 200,000.0 200,000.0 0.0

ფინანსური აქტივების 
კლება (ნაშთის 
გამოკლებით)

344,558.4 400,000.0 500,000.0 500,000.0 0.0

ვალდებულებების ზრდა 3,260,562.5 3,425,850.0 5,063,100.0 3,790,000.0 1,273,100.0

გადასახდელები 25,946,342.9 27,941,729.4 30,881,358.0 29,521,958.0 1,359,400.0

ხარჯები 20,048,532.1 21,841,973.8 23,267,605.3 23,050,987.3 216,618.0

არაფინანსური აქტივების 
ზრდა 4,242,546.6 4,258,922.6 4,043,991.7 3,533,759.7 510,232.0

ფინანსური აქტივების 
ზრდა (ნაშთის 
გამოკლებით)

365,262.0 424,100.0 650,000.0 17,450.0 632,550.0

ვალდებულებების კლება 1,290,002.1 1,416,733.0 2,919,761.0 2,919,761.0 0.0

ნაშთის ცვლილება -191,084.2 -380,970.4 -121,958.0 -121,958.0 0.0
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biujetis mixedviT, mTavrobis xarjebi momdevno 
wels 2.9 miliardi lariT, 30.9 miliard laramde 
izrdeba. biujetis TiTqmis erTi mesamedi _ 9.66 
miliardi lari jandacvis saministroze daixarjeba, 
romlis biujetic momdevno wels 848.7 milioni 
lariT izrdeba.

amasTan, sajaro seqtorSi _ saministroebsa da 
ssipebSi dasaqmebuli 117,000 moxelis anazRaureba 
400 milioni lariT, 3.4 miliard laramde gaizrdeba. 
uwyebebis mixedviT, 160 milioni lariT izrdeba 
Tavdacvis saministros biujeti. Sss-s dafinanseba 
152 milioni lariT moimatebs, sus-is biujeti 
128.5 milioni lariT gaizrdeba. imavdroulad, 380 
milioni lariT mcirdeba ganaTlebis saministros 
biujeti, ekonomikis saministros biujeti ki 18.5 
milioni lariT daiklebs.

momdevno wlis biujeti 5%-ian ekonomikur 
zrdaze aris dagegmili. sagadasaxado gegma ki ase 
nawildeba:

2026 wlis ganaxlebuli prognoziT naerTi 
biujetis sagadasaxado Semosavlebi nominalur 
gamoxatulebaSi 27 040,0 mln lars Seadgens.

2026 wels sagadasaxado Semosavlebis prognozi 
gadasaxadebis saxeebis mixedviT Semdegia:

• saSemosavlo gadasaxadis saprognozo 
maCvenebeli ganisazRvra 9 050,0 mln lariT, 
maT Soris saxelmwifo biujetis wili Seadgens  
8 221,0 mln lars, xolo avtonomiuri respublikebis 
wili 829,0 mln lars;

• mogebis gadasaxadis saprognozo maCvenebeli 
ganisazRvra 3 200,0 mln lariT;

• damatebuli Rirebulebis gadasaxadis 
saprognozo maCvenebeli ganisazRvra 10 930,0 mln 
lariT, maT Soris saxelmwifo biujetis wili 
Seadgens 8 744,0 mln lars, xolo municipalitetebis 
wili _ 2 186,0 mln lars;

• aqcizis saprognozo maCvenebeli ganisazRvra  
2 700,0 mln laris odenobiT;

• importis gadasaxadis saprognozo maCvenebeli 
ganisazRvra 150,0 mln lariT;

• qonebis gadasaxadis saprognozo maCvenebeli 
Seadgens 825,0 mln lars;

• sxva gadasaxadis saprognozo maCvenebeli 
ganisazRvra 185,0 mln lariT.

naerTi biujetis privatizaciis saprognozo 
maCvenebeli Seadgens 350,0 mln lars.

valdebulebebis zrdis saxiT misaRebi saxsrebi 
ganisazRvra 5 063,1 mln laris odenobiT, maT Soris:

• saSinao fasiani qaRaldebis gamoSvebiT misaRebi 
saxsrebi Seadgens 1 800,0 mln lars;

• sainvesticio kreditebis maCvenebeli Seadgens 
1 273,1 mln lars;

• sabiujeto daxmarebis saxiT misaRebi 
kreditebis maCvenebeli Seadgens 640,0 mln lars;

• amasTan, 2026 wels gaTvaliswinebulia 

2021 wels gamoSvebuli evroobligaciebis 
refinansireba, risTvisac valdebulebebis zrdaSi 
gaTvaliswinebulia 1 350,0 mln lari.

imavdroulad biujeti iTvaliswinebs valis 
dafarvas 2 915,0 mln laris odenobiT (maT Soris, 
evroobligaciebi 1 350,0 mln lari), Sesabamisad 
valdebulebebis wminda zrda 2 148,1 mln lars 
Seadgens.

ra moculobis dafinansebas miiReben 

sxvadasxva uwyebebi

2026  wlis saxelmwifo biujetis mixedviT, 
qveynis mTavari safinanso dokumentidan 
dafinansebas jamSi 117 170 TanamSromeli miiRebs, 
visac saxelmwifo biujetidan ekuTvnis Sromis 
anazRaureba. aRsaniSnavia, rom aseTi adamianebis 
ricxvi kvlav matulobs. magaliTad, 2020 wels Tu 
maTi ricxvi 112 214 iyo, 2024-Si 115 339 Seadgina, 
2025 wels ki 117 004 dasaqmebulia. 

axla ki vnaxoT saxelmwifo uwyebebze rogor 
nawildeba momavali wlis dafinanseba. 

saqarTvelos parlamentisaqarTvelos parlamenti 91,544 mln lars 
miiRebs, rac wina wlis maCvenebelze 1,4125 mln 
lariT naklebia.

saqarTvelos prezidentis administraciasaqarTvelos prezidentis administracia 10,5 
mln lars miiRebs, mateba 0,5 mln laria;

ssip – saqarTvelos saxelmwifo simbolikisa ssip – saqarTvelos saxelmwifo simbolikisa 
da heraldikis departamentida heraldikis departamenti 930 000 lariT 
dafinansdeba, mateba 185 000 laria;

saqarTvelos mTavrobis administraciasaqarTvelos mTavrobis administracia 30 mln 
lars miiRebs, mateba 1 mln laria;

saxelmwifo auditis samsaxurisaxelmwifo auditis samsaxuri 40,69 mln-iT 
dafinansdeba, mateba 15,411 mln-ia;

saqarTvelos centraluri saarCevno komisiasaqarTvelos centraluri saarCevno komisia 
46,240 mln-s miiRebs, rac wina welTan SedarebiT 
82,878 mln lariT naklebia. wels saqarTveloSi 
saparlamento arCevnebi ar aris dagegmili da 
xarjic naklebia;

saqarTvelos sakonstitucio sasamarTlosaqarTvelos sakonstitucio sasamarTlo 7,86 
mln lars miiRebs, rac 1,060 mln-iT metia wina 
welTan SedarebiT;

saqarTvelos uzenaesi sasamarTlossaqarTvelos uzenaesi sasamarTlos dafinanseba 
22,3 mln laria, zrda 1,5 mln lars Seadgens;

saerTo sasamarTloebisaerTo sasamarTloebi jamurad 180,29 mln 
lariT dafinansdeba, rac 15,79 mln lariT zrdas 
niSnavs;

saqarTvelos iusticiis umaRlesi sabWosaqarTvelos iusticiis umaRlesi sabWo 13 mln 
lariT dafinansdeba, zrda 0,4 mln-ia;

saqarTvelos saxelmwifo usafrTxoebis saqarTvelos saxelmwifo usafrTxoebis 
samsaxurisamsaxuri 380 mln lars miiRebs, rac 48,5 mln 
lariT gazrdil dafinansebas niSnavs; 

saqarTvelos prokuraturasaqarTvelos prokuratura 98,7 mln-iT 
dafinansdeba, zrda 27,95 mln laria;

rac Seexeba saministroebis dafinansebas, is 
asaxulia cxrilSi:
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სამინისტრო
დაფინანსება 2026 წელს 

(ლარებში)
ცვლილება 2025 წელთან 
შედარებით (ლარებში)

შერიგებისა და სამოქალაქო თანასწორობის 
საკითხებში საქართველოს სახელმწიფო 
მინისტრის აპარატი

5,200,000 500,000

საქართველოს ფინანსთა სამინისტრო 130,000,000 9,000,000

საქართველოს ეკონომიკისა და მდგრადი 
განვითარების სამინისტრო

928,550,000 -18,459,000

საქართველოს ინფრასტრუქტურის 
სამინისტრო

3,113,650,000 -11,350,000

საქართველოს იუსტიციის სამინისტრო 443,235,000 1,235,000

საქართველოს ოკუპირებული 
ტერიტორიებიდან დევნილთა, შრომის, 
ჯანმრთელობისა და სოციალური დაცვის 
სამინისტრო

9,668,640,000 848,640,000

საქართველოს საგარეო საქმეთა სამინისტრო 225,000,000 10,000,000

საქართველოს თავდაცვის სამინისტრო 1,890,000,000 160,000,000

საქართველოს შინაგან საქმეთა სამინისტრო 1,547,000,000 152,000,000

საქართველოს გარემოს დაცვისა და სოფლის 
მეურნეობის სამინისტრო

808,161,000 61,000

საქართველოს განათლების, მეცნიერებისა და 
ახალგაზრდობის სამინისტრო

2,702,198,000 -380,312,000

საქართველოს კულტურის სამინისტრო 364,835,000 48,568,700

საქართველოს სპორტის სამინისტრო 325,310,000 26,959,500

საქართველოს რეგიონული განვითარების 
სამინისტრო

132,900,000 132,900,000

rodesac qveynis teritoriis 20% okupirebulia 
da okupantisgan yoveldRiurad kvlav mosalodnelia 
axali agresia, cxadia mniSvnelovania saqarTvelos 
SeiaraRebuli Zalebis mdgomareobis gaumjobeseba. 
am mxriv, 160 mln lariT Tavdacvis saministros 
biujetis zrda kargia, magram didi veraferi 
imedia imis gaTvaliswinebiT, rom Cvens regionSi 
yvelaze mwiri dafinanseba gvaqvs... magaliTad, 
azerbaijani Tavdacvis saministros 2026 wels 
daaxloebiT 4,6 mlrd evroTi afinansebs, rac 
wina welTan SedarebiT 21%-iT metia; somxeTis 
Tavdacvis saministros biujeti 1,3 mlrd 
evro iqneba, saqarTvelos Tavdacvis biujeti ki, 
daaxloebiT 660 mln evros Seesabameba. marTalia, 

wina welTan SedarebiT daaxloebiT 5%-iani 
zrdaa, Tumca, saxelmwifo biujets Tu CavxedavT,  
gazrdili 160 mln laridan 87,669 mln lari 
(naxevarze meti) Sromis anazRaurebaze modis. ase 
rom, Tavdacvisunarianobis realuri gaumjobesebis 
zrdis molodini aseTi dafinansebis pirobebSi 
ararealurad gamoiyureba.

rac Seexeba saxelmwifo rwmunebulebis 
administraciebs, maTi dafinanseba Semdegi 
moculobis iqneba:

saxelmwifo rwmunebulis administracia abaSis, 
zugdidis, martvilis, mestiis, senakis, Cxorowyus, 
walenjixis, xobis municipalitetebsa da qalaq 
foTis municipalitetSi 1,5 mln lars miiRebs, 
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zrda 50 000 laria;
saxelmwifo rwmunebulis administracia 

lanCxuTis, ozurgeTisa da Coxatauris 
municipalitetebSi 1.3 mln lariT dafinansdeba, 
zrda 80 000 laria;

saxelmwifo rwmunebulis administracia 
baRdaTis, vanis, zestafonis, Terjolis, samtrediis, 
saCxeris, tyibulis, wyaltubos, WiaTuris, xaragaulis, 
xonis municipalitetebsa da qalaq quTaisis 
municipalitetSi 1.5 mln lars miiRebs, zrda  
50 000 laria;

saxelmwifo rwmunebulis administracia axmetis, 
gurjaanis, dedofliswyaros, Telavis, lagodexis, 
sagarejos, siRnaRisa da yvarlis municipalitetebSi 
1.4 mln lars miiRebs, zrda 150 000 laria; 

saxelmwifo rwmunebulis administracia duSeTis, 
TianeTis, mcxeTisa da yazbegis municipalitetebSi 
1,275 mln lars miiRebs, zrda 95 000 laria;

saxelmwifo rwmunebulis administracia 
ambrolauris, lentexis, onisa da cageris 
municipalitetebSi 1,320 mln lariT dafinansdeba, 
zrda 85 000 laria;

saxelmwifo rwmunebulis administracia adigenis, 
aspinZis, axalcixis, axalqalaqis, borjomisa da 
ninowmindis municipalitetebSi 1,200 mln lars 
miiRebs, zrda 80 000 laria;

saxelmwifo rwmunebulis administracia 
bolnisis, gardabnis, dmanisis, TeTri wyaros, 
marneulis, walkis municipalitetebsa da qalaq 
rusTavis municipalitetSi 1,6 mln lariT 
dafinansdeba, zrda 50 000 laria;

saxelmwifo rwmunebulis administracia goris, 
kaspis, qarelisa da xaSuris municipalitetebSi 
1,220 lari, zrda 70 000 lari;

biujetidan Semdeg dafinansebas miiReben sxva 
uwyebebi:

ssip – iuridiuli daxmarebis samsaxuri 18 mln 
lari, zrda 3,2 mln lari;

ssip – veteranebis saqmeTa saxelmwifo samsaxuri 
24,8 mln lari, zrda 3,3 mln lari;

ssip – saqarTvelos finansuri monitoringis 
samsaxuri 7,1 mln-s miiRebs, zrda 2,1 mln laria;

personalur monacemTa dacvis samsaxuri 2,74 
mln-iT dafinansdeba, rac imas niSnavs, rom uwyebis 
dafinansebaSi 6,26 mln-iT klebaa. uwyebis xarjebi 
2025 welTan SedarebiT 8,9 mln-dan 2,728 mln 
laramde mcirdeba;

saqarTvelos saxelmwifo dacvis specialuri 
samsaxuri 126,5 mln lars miiRebs, zrda 16,5 mln 
laria;

saqarTvelos saxalxo damcvelis aparati 11,15 
mln lariT dafinansdeba, zrda 850 000 laria; 

ssip – sazogadoebrivi mauwyebeli wina wlis 
msgavsad 101,19 mln lariT dafinansdeba;

ssip – saqarTvelos konkurenciisa da 
momxmareblis dacvis saagento 7 mln lars miiRebs, 
zrda 500 000 laria;

ssip – antikorufciuli biuro 4,3 lariT 
dafinansdeba, rac 8,9 mln lariT klebaa;

saqarTvelos sapatriarqo bolo wlebSi ucvlel 
dafinansebas, 25 mln lars miiRebs;

ssip – levan samxaraulis saxelobis sasamarTlo 
eqspertizis erovnuli biuro 21 mln lariT 
dafinansdeba, zrda 3 mln laria;

ssip – saqarTvelos statistikis erovnuli 
samsaxuri – saqstatis dafinanseba 19 mln laria, 
kleba 7 mln lars udris;

ssip – saqarTvelos mecnierebaTa erovnuli 
akademia 6,7 mln lars miiRebs, zrda 900 000 
laria;

saqarTvelos savaWro-samrewvelo palata 2,45 
mln lari, zrda 150 000 laria;

ssip – religiis sakiTxTa saxelmwifo saagento 
7,7 lari, zrda 100 000 lari;

ssip – saxelmwifo grantis marTvis saagento, 
romelic „qarTuli ocnebis“ mTavrobam wels Seqmna 
da romelmac grantebi unda gasces arasamTavrobo 
organizaciebze, 1,65 mln lariT dafinansdeba. 

ssip – saxelmwifo enis departamenti 1,2 mln 
laris dafinansebas miiRebs, zrda 50 000 laria;

ssip – sajaro da kerZo TanamSromlobis saagento 
wina wlis msgavsad 700 000 lars miiRebs;

rac Seexeba biujetis gadasaxdelebs, saerTo-
saxelmwifoebrivi mniSvnelobis gadasaxdelebi 
7,274,130,000 laria, rac niSnavs, rom biujets 
valebis gastumrebaSi 1,873,880,000 lariT metis 
gadaxda mouwevs 2025 welTan SedarebiT;

aRsaniSnavia, rom 2026 wlidan ramdenime uwyeba 
aRar iarsebebs, romlebsac wina wlebSi saxelmwifo 
dafinanseba hqonda. xelisuflebis oponentebi Tu 
eqspertebi am cvlilebebSi aSkara politikur 
niSans xedaven – laparakia, „qarTuli ocnebis“ 
xelisuflebisTvis ufro komfortuli garemos 
Seqmnaze.

magaliTad, 2026 wlidan aRar iarsebebs 
biznesombudsmenis aparati, romelic 2025 wels 
950 000 lariT dafinansda. gasul TveSi, rogorc 
ekonomikuri politikis komitetis Tavmjdomare 
SoTa berekaSvili ganmarta, biznesombudsmenis 
aparatis gauqmebis erT-erTi mizezi is aris, rom 
„dRevandel saqarTveloSi bizness ar sWirdeba 
dacva“.

2026 wlidan agreTve uqmdeba yofili samxreT 
oseTis avtonomiuri olqis teritoriaze droebiTi 
administraciul-teritoriuli erTeulis 
administracia – samxreT oseTis administracia, 
romelic mTavrobam 2025 wels 3,1 mln lariT 
daafinansa. amJamad ki „aRmoaCines“, rom Turme 
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„nacionaluri moZraobis xelisuflebam 2007 wlis 
ivnisSi konstituciis darRveviT Seqmna „droebiTi 
administraciul-teritoriuli erTeulis 
administracia“. yovel SemTxvevaSi, parlamentis 
Tavmjdomare Salva papuaSvilma gauqmebis mizezad 
es daasaxela.

mTavrobam agreTve gaauqma sajaro samsaxuris 
biuro, romelic sajaro moxeleebis deklaraciebis 
Sevseba-gamoqveynebaze iyo pasuxismgebeli. 
Tanamdebobis pirTa deklaraciebis gamoqveyneba 6 
Tvis manZilze iyo SeCerebuli, uwyebis biujeti 2025 
wels 2,7 mln lariT iyo gansazRvruli. funqcia 
saqarTvelos antikorufciul biuros gadasces. 

parlamentma gaauqma specialuri sagamoZiebo 
samsaxuric, romelic sxvadasxva danaSauls, maT 
Soris wamebas, damamcirebel an araadamianur 
mopyrobas, samsaxurebrivi uflebamosilebis 
borotad gamoyenebas, policielebis mxridan Cadenil 
mZime danaSaulebs, arCevnebSi monawileebisTvis 

xelis SeSlas da arCevnebis dros sxva darRvevebs, 
ganzrax ukanono dakaveba an dapatimrebis saqmeebs, 
samsaxurebriv siyalbes da msgavs danaSaulebs 
iZiebda. „qarTuli ocnebis“ gadawyvetilebiT, 
aRniSnul danaSaulebs 2026 wlidan prokuratura 
gamoiZiebs.

2025 wlis seqtembridan ukve gauqmebulia da 
Sesabamisad momaval wels aRar iqneba erovnuli 
usafrTxoebis sabWos aparati. uwyebis biujeti 
2025 wels 5,1 mln lari iyo.

2026 wlis biujetis Sefasebebi

organizacia „saerTaSoriso gamWvirvaloba 
– saqarTvelom“ (TI) saqarTvelos 2026 wlis 
saxelmwifo biujetis proeqtis analizi jer kidev 
parlamentSi saboloo damtkicebamde gamoaqveyna, 
sadac ZiriTadi yuradReba makroekonomikur 
parametrebsa da biujetis struqturul aspeqtebze 
gaamaxvila.

moxaruli varT gacnoboT, rom Sps audituri koncerni „codnisa“ saagentos „awarmoe saqarTveloSi“  
mier SerCeul iqna zrdis habebis proeqtis farglebSi sakonsultacio servisebis mimwodeblad.

auditoruli kompania `codnisa~, saagentosTan „awarmoe saqarTveloSi“ partniorobiT mcire da 
saSualo mewarmeebs sTavazobs karg SesaZleblobas biznesis gansaviTareblad.

saagento „awarmoe saqarTveloSi“-s sakonsultacio centrebis (zrdis habebis) proeqtis farglebSi 
gTavazobT 10,000 laramde dafinansebas biznesis sakonsultacio servisebze Semdegi mimarTulebiT:

finansebi da buRalteria;
gadasaxadebi.

Tanadafinansebis miReba SeuZlia nebismier bizness, romelsac:

•	 aqvs minimum erTwliani gamocdileba;
•	 ufiqsirdeba wliuri brunva minimum 30,000 lari da maqsimum 10,000,000 lari;
•	 ar aqvs sagadasaxado davalianeba.

rac moicavs aRniSnuli sakonsultacio servisebi?

•	 finansebi da buRalteria:
•	 saaRricxvo politikis SemuSaveba;
•	 finansuri analizi;
•	 ZiriTadi finansuri instrumentebis SemuSaveba;
•	 biznesisTvis dafinansebis SesaZlo wyaroebis identificireba.

gadasaxadebi:
•	 sagadasaxado kanonmdeblobis Sesabamisobisa da dabegvris optimizaciis uzrunvelyofa.

detaluri informaciisTvis dagvikavSirdiT _ tel.:  595 59 02 75;  579 30 71 71.

misamarTi: q. Tbilisi, vaJa-fSavelas gamziri #41, me-4 sarTuli.
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TI erT-erT mniSvnelovani riskis Semcvel 
maCveneblad gazrdil vals asaxelebs.

„2026 wels saxelmwifos erTiani biujetis 
deficiti, romelic adgilobrivi TviTmmarTveli 
erTeulebis biujetebsac moicavs, 2.9 mlrd lari 
iqneba, rac mSp-is 2.5%-s Seadgens. 2025 welsac 
2.5%-ia deficiti.

2026 wels mTavroba 5,1 mlrd laris vals 
aiRebs, magram amave dros 2.9 mlrd laris adre 
aRebul vals dafaravs. Sedegad, mTavrobis vali 2.1 
mlrd lariT gaizrdeba. axali 5,1 mlrd laris 
validan 1,8 saSinao valze modis, xolo 3,3 mlrd 
_ sagareo valze. aqedan, 1,4 mlrd laris sagareo 
vali 2021 wels gamoSvebuli evroobligaciebis 
refinansirebas moxmardeba.

mTavroba axali sagareo valebis aRebas 
ZiriTadad dasavluri finansuri institutebisgan 
da mTavrobebisgan gegmavs. 2026 wlis bolosTvis 
mTavrobis vali 38,2 mlrd lari iqneba, rac 
prognozirebuli mSp-is 33,5%-ia. mTavrobis valis 
65% sagareo valia“, _ dawera organizaciam.

organizaciis mTavari ekonomisti beso namCavaZe 
gadacema „wertilSi“ saubrisas ambobs, rom „ocneba“ 
dRe da Rame lanZRavs dasavleTs, Tumca fuls isev 
maTgan sesxulobs.

2026 wlis wlis biujetis Tanaxmad, kreditorebs 
Soris aziis ganviTarebis banki (ADB) liderobs, 
romlisganac misaRebi Tanxebi momdevno wels 500 
milion lars aWarbebs. meore poziciazea msoflio 
banki, aseve mniSvnelovan Tanxebs miiRebs mTavroba 
KFW-sgan, EIB-dan da EBRD-isgan.

„faqtia, rom mTavroba axali sagareo 
valebis aRebas, ZiriTadad, dasavluri finansuri 
institutebisgan da mTavrobebisgan gegmavs... kidev 
erTi ucnauroba isaa, rom „qarTuli ocnebis“ 
liderebis mtkicebiT, Turme gvaqvs ekonomikuri 
aRmavloba, ayvaveba, evropaSi ki, krizisiao magram 
isini ki ar modian CvenTan fulis sasesxeblad, Cven 
mivdivarT da maTgan vsesxulobT fuls... amdenad, 
„ocnebis“ ritorika „ar lagdeba“, magram, saWiroa, 
adamianebs swori informacia hqondeT da namdvili 
faqtebi raRacnairad daukavSiron erTmaneTs“, _ 
ganacxada beso namCavaZem da Tavisi Sefasebis erT-

erT konkretul magaliTad seb-is prezidentis da 
finansTa ministris aSS-Si viziti daasaxela.

saqme is aris, rom 2026 wels saqarTvelos 
mier evrobondis refinansirebisTvis mzadebis 
samuSaoebis farglebSi, naTia Turnava da laSa 
xuciSvili JP MORGAN, Société General, CITI 
da ICBC organizebiT, niu-iorksa da bostonSi 
bazirebul 15-mde sainvesticio kompanias Sexvdnen.

beso namCavaZe ganmartavs, rom dasavleTma 
Secvala damokidebuleba saqarTvelos mTavrobasTan 
mimarTebiT da amis magaliTia sxvadasxva Sewyvetili 
donoruli dafinanseba, maT Soris evrokavSiridan 
grantebis ganuleba, magram es ar niSnavs srul 
gaCerebas.

TI-s mTavari ekonomistis SefasebiT, dasavleTis 
donorebi iyeneben diferencirebul midgomas _ isini 
wyveten im grantebsa da daxmarebebs, romlebic 
pirdapir aZlierebs mmarTvel gunds an mibmulia 
konkretul reformebze, rac ar tardeba, Tumca 
agrZeleben im finansur mxardaWeras, romelic 
uSualod saqarTvelos moqalaqeebis saWiroebebsa 
da ekonomikur ganviTarebas emsaxureba. magaliTad, 
esenia: wyalmomaragebis da kanalizaciis proeqtebi, 
energetikuli proeqtebi da sagzao infrastruqturis 
gaumjobesebisTvis saWiro kreditebi da a.S.

daskvnis magier

Cveni mxridan, 2026 wlis biujets martivad 
SegviZlia „qarTuli ocnebis“ Sexedulebebze 
morgebuli biujeti vuwodoT. am varaudis 
safuZvlad gauqmebuli uwyebebi Tu ganaTlebis 
saministros 380 mln lariT dafinansebis 
Semcireba da imavdroulad, Zalovani struqturebis 
_ Sss-s 152 mln lariT da sus-is 48,5 mln 
lariT dafinansebis zrda gamodgeba. rac Seexeba 
Tavdacvis saministros dafinansebis 160 mln 
lariT gazrdas, rogorc ukve aRvniSneT, is 
aSkarad arasakmarisia. samwuxarod, dRevandeli 
xelisufleba aSkarad piradi Sida riskebis 
Semcirebaze ufro zrunavs, vidre qveynisTvis 
realurad momdinare gamowvevebze.

Temur iobaSvili

virtualuri aqtivebis momsaxurebis provaiderebs seb-i gauwevs regulirebas

parlamentma daamtkica „saqarTvelos erovnuli bankis Sesaxeb“ organul kanonSi cvlileba, romelic 
erovnuli bankis sazedamxedvelo uflebamosilebis sakiTxs exeba. cvlileba „qarTuli ocnebis“ 
deputatebis mier aris momzadebuli da kanonproeqtiT Semodis virtualuri aqtivebis momsaxurebis 
provaiderebis (VAS) anu kriptovalutasTan dakavSirebuli operaciebis regulireba.

Tuki aqamde VASP-ebis regulireba maTi reestris warmoebiT da licenziebis gacemiT Semoifargleboda, 
axla seb-s VASP-ebis saqmianobis ufro yovlismomcveli regulireba SeeZleba, rac klientTa momsaxurebis 
sakiTxebsac daaregulirebs.
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axali kanoniT, erovnuli banki uflebamosili iqneba zedamxedvelobis farglebSi moiTxovos da miiRos 
nebismieri informacia kriptovalutis momsaxurebis mimwodebeli biznesisagan adgilze an distanciurad, 
daadginos maTTvis sazedamxedvelo wesebi da moTxovnebi, maT Soris, minimaluri sazedamxedvelo 
kapitalis odenoba da misi gaangariSeba, daadginos kapitalis aqtivebisa da riskebis marTvis standartebi, 
gansazRvros riskebis CarCo da SemoiRos sxva damatebiTi moTxovnebi. aseve, erovnul banks eniWeba 
uflebamosileba maTTvis daadginos momxmarebelTa uflebebis dacvasTan dakavSirebuli wesebi.

kanonis Tanaxmad, erovnulma bankma 2026 wlis pirvel seqtembramde unda uzrunvelyos 
zedamxedvelobasTan dakavSirebul sakiTxebze Sesabamisi kanonqvemdebare normatiuli aqtebis gamocema.

erovnul banks eniWeba uflebamosileba normatiuli aqtiT gansazRvros momsaxurebis saxeebi, romelic 
aseve CaiTvleba virtualuri aqtivis momsaxurebad.

saqarTvelos evrobondebis meSveobiT aRebuli sesxi gauZvirdeba

finansisti vasil reviSvili ambobs, rom saqarTvelos $500 milioni dolaris evrobondebis 
refinansirebisas ganakveTi daaxloebiT 2%-iT gaezrdeba. cnobilia, rom mTavroba $500 milionis axal 
fasian qaRalds saerTaSoriso bazarze 2026 wlis aprilSi ganaTavsebs, moziduli saxsrebiT ki 2021 wels 
gamoSvebul 5-wlian evroobligacias dafaravs. Sesabamisad saxelmwifo valis refinansirebas gegmavs. 
2021 wels gamoSvebuli evrobondis ganakveTi 2.75% iyo.

vasil reviSvili aRniSnavs, rom 2021 welTan SedarebiT spredebi gazrdilia.
„spredebi, anu gansxvaveba obligaciis amonagebsa da aSS-is igive vadiani saxazino obligaciis amonagebs 

Soris gazrdilia. Tu SevadarebT gamoSvebis dros spreds, bolos rom gadavamowme gaormagebuli iyo, rac 
niSnavs daaxloebiT 1-1.5%-iT mets, vidre gamoSvebis dros iyo. 2021 wels koviduri periodis efeqti iyo, 
rac niSnavda, rom dabali saprocento ganakveTebi iyo TviTon aSS-Si, Tumca amis sapirwoned vxedavT, rom 
aSS uklebs saprocento ganakveTebs“, _ ganacxada reviSvilma.

misi TqmiT, mosalodnelia rom jer dekemberSi kidev 0.25 sabaziso punqtiT Semcirdeba saprocento 
ganakveTi, 2026 wels kidev daiklebs da jamSi 3-3.5%-is farglebSi SeiZleba dafiqsirdes. 

„am yvelafers Tu SevajerebT, daaxloebiT 2%-iT unda gaZvirdes spredi, daaxloebiT 6.5%-dan 7%-mde 
iqneba, rac Zalian saocrad Zviri araa, Tumca arasasiamovnoa“, _ ganacxada vasil reviSvilma „analitikas“ 
eTerSi.

abonentebma, visac ar ekuTvnodaT, gazis ₾2.2 milionis subsidia miiRes  
_ saxelmwifo auditi

saxelmwifo auditis samsaxurma ekonomikis saministros konsolidirebuli finansuri angariSgebis 
auditi gamoaqveyna, romelic 2023 wels moicavs.

dokumentis Tanaxmad, kvlav gamowvevad rCeba gazis subsidiis iseT abonentebze gacema, visac ar 
ekuTvnis. rogorc irkveva, am mimarTulebiT 2023 wels 2,223,326 lari daixarja.

aRsaniSnavia, rom kanonis mixedviT, bunebrivi airis Rirebuleba unazRaurdeba yazbegisa da duSeTis 
municipalitetebis maRalmTian soflebSi mudmivad mcxovreb mosaxleobas.

„auditis mimdinareobisas 2023 wlis saxelmwifo biujetis Sesaxeb kanonis mixedviT anazRaurebuli 
Tanxebis sisworis, sisrulisa da warmoSobis dasadastureblad, ssip _ saxelmwifo servisebis ganviTarebis 
saagentodan gamoTxovil iqna informacia yazbegis da duSeTis municipalitetebis maRalmTian 
dasaxlebebSi mudmivad mcxovrebi pirebis Sesaxeb.

miRebuli informaciis analizis Sedegad gamovlinda, rom saministros aparatis mier gaweuli 11,445,770 
laris xarjidan _ 2,223,326 lari anazRaurebulia iseT abonentebze, romlebsac servisebis ganviTarebis 
saagentos mier mowodebul bazaSi ar aqvT maRalmTian dasaxlebebSi mudmivad mcxovrebis statusi.

„yazbegisa da duSeTis municipalitetebSi saTanado kontrolis meqanizmebis ararsebobis pirobebSi _ 
erT pirze, erTze meti bunebrivi airis abonentis nomris arseboba zrdis sabiujeto Tanxebis araefeqtiani 
da araekonomiuri gankargvis riskebs“, _ weria auditis angariSSi.

sagulisxmoa, rom msgavs darRvevaze auditi gasuli wlebis angariSebSic miuTiTebda.

„mikrobanki „kristalis“ portfeli swrafad izrdeba“ 

mikrobankis licenziis miRebis Semdeg „kristalis“ portfeli swrafad izrdeba, _ ganucxada BMG-s 
„kristalis“ sameTvalyureo sabWos wevrma arCil bakuraZem. 

mikrobanki momxmarebels ukve sTavazobs angariSis da depozitis gaxsnas, aseve, sainvesticio produqts. 
momavali wlidan ki „kristali“ cifruli arxebis damatebas gegmavs.
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„portfeli sakmaod swrafad izrdeba. Cven vadarebT xolme, rogor izrdeboda Cveni konkurentebis 
portfeli maTi sabanko licenzirebis mere da amaze ufro swrafad vizrdebiT, rac gasagebia. imitom, 
rom „kristali“ aris erT-erTi yvelaze cnobadi brendi finansur seqtorSi. miuxedavad imisa, rom Cven 
aqtivebis Zalian mcire moculoba gvaqvs did bankebTan SedarebiT, Cven gvyavs Zalian bevri momxmarebeli, 
romelic warsulSic Cveni momxmarebeli iyo.

Zalian gvixaria, rom „kristali“ Tavisi momsaxurebis standartebiT da im SinaarsiT, romelsac am 
momsaxurebaSi debs, rCeba sando da sasurvel partniorad.

Cveni Zveli momxmareblebi brundebian da sargebloben. SeiZleba, maT ar sWirdebodeT sesxi, magram 
gaxsnan angariSi, depoziti. gvaqvs aseve sainvesticio produqti. jerjerobiT, ar aris ise ganviTarebuli, 
rogorc Cven gvinda, magram momaval wels es aucileblad iqneba. iqneba cifruli arxebi, internetbanki da 
sxva saSualebebi, rom gaamartivos urTierToba bankTan“, _ ambobs arCil bakuraZe.

am etapze bazarze ori mikrobanki operirebs _ „kristali“ da MBC. mikrobankebs ufleba aqvT erT 
msesxebelze maqsimum 1 milioni laris sesxi gascen.

Fitch-ma oTxi qarTuli bankis reitingis perspeqtiva gaaumjobesa

saerTaSoriso saagento Fitch Ratings-ma qarTveli bankebis sakredito reitingis Sefasebebis 
perspeqtiva gaaumjobesa, _ amis Sesaxeb organizaciis mier gamoqveynebul informaciaSia aRniSnuli. es 
gadawyvetilebebi saqarTvelos suverenuli reitingis prognozis gaumjobesebas mohyva, rasac safuZvlad 
daedo saerTaSoriso rezervebis zrda da gare likvidobis riskebis Semcireba.

• saqarTvelos banki _ bankis grZelvadiani reitingi „BB“-ze SenarCunda, xolo prognozi „negatiuridan“ 
„stabiluramde“ gaumjobesda. Fitch-is SefasebiT, Bank of Georgia-s Zlieri sabazro pozicia, maRali 
kapitalizacia da mdgradi mogeba aqvs, rac mis reitings amyarebs.

• Tibisi banki _ saagentom TBC Bank-is grZelvadiani reitingi „BB“-ze daadastura da prognozi 
„negatiuridan“ „stabiluramde“ gaaumjobesa. Fitch-i miuTiTebs bankis myar sabazro wilze, stabilur 
finansur Sedegebze da kapitalis sakmaris doneze, Tumca xazs usvams dolarizaciis Semcirebis saWiroebas.

• prokredit banki _ Fitch-ma bankis grZelvadiani reitingi „BB+“-ze datova, xolo prognozi 
„negatiuridan“ „stabiluramde“ gaaumjobesa. saagento aRniSnavs, rom bankis pozicias amagrebs misi 
aqcioneris, ProCredit Holding-is mxridan mxardaWeris SesaZlebloba, aseve stabiluri aqtivebis xarisxi 
da mogebianoba.

• xalik banki saqarTvelo _ Fitch-ma bankis grZelvadiani reitingi „BB+“-ze SeinarCuna da prognozi 
„stabiluramde“ gaaumjobesa. saagentos SefasebiT, miuxedavad bankis SedarebiT mcire wilisa seqtorSi, 
misi kapitalizacia da finansuri stabiluroba sakmarisad Zlieria, rac „xalik bankis“ jgufis 
saerTaSoriso mxardaWerasac ukavSirdeba.

Fitch Ratings-is TqmiT, yvela bankis mimarTulebiT miRebuli gadawyvetileba asaxavs maRali ekonomikuri 
zrdis SenarCunebas, bankebis mogebis stabilurobas da seqtoris saerTo finansur gamZleobas.

badiauridan bakurcixemde 32-kilometriani magistralis mSenebloba  
576 milioni lari dajdeba

mTavroba 2026 wels badiauri-bakurcixis 32-kilometriani magistralis mSeneblobis dawyebas gegmavs 
_ amis Sesaxeb momdevno wlis biujetis proeqtSi aris aRniSnuli. magistrali msoflio bankis kreditiT 
unda dafinansdes da misi jamuri biujeti 576 milion lars Seadgens.

proeqtis farglebSi tenderi momdevno wels unda gamocxaddes.
„aSenebuli 32 km-iani saavtomobilo gziT, gaumjobesdeba avtotransportiT mgzavrTa usafrTxo da 

Seuferxebeli gadaadgileba, Semcirdeba mgzavrobis dro da a.S. saqarTvelos sagzao infrastruqturis 
gazrdili konkurentunarianoba satransporto gadazidvebis saerTaSoriso koridorebSi, 
avtotransportis gazrdili nakadebis gamtarunarianobis uzrulvelyofa“, _ naTqvamia 2026 wlis 
biujetis kanonSi.

infrastruqturis saministros informaciiT, 2026 wels unda dasruldes sagarejo-badiauris 
17-kilometriani gzis mSenebloba, romelic Semdgom badiauri-bakurcixis monakveTiT gagrZeldeba. gzis 
am monakveTze 2023 wlidan Turquli sainJinro kompania Gocay Insaat Taahhut ve Ticaret-i muSaobs. aRniSnuli 
monakveTis mSenebloba 276.8 milioni lari jdeba. proeqtis farglebSi Sendeba 4 xidi, 8 gzagamtari da 
86 wyalgamtari mili. proeqtiT, aseve, gaTvaliswinebulia saproeqto monakveTis mimdebared arsebuli 
adgilobrivi sagzao qselis gaumjobeseba da misi aRniSnul monakveTTan dakavSireba.

2024 wels ukve gaixsna kaxeTis axali avtomagistralis 35-kilometriani monakveTi, romlis mSeneblobac 
527 milioni lari dajda.
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2024 wels aseve gaixsna bakurcixe-wnoris 18-kilometriani sagzao monakveTic, romelic ADB-is mier 
87.8 milioni lariT dafinansda.

sadazRvevo kompaniebis mogebis gadasaxadiT dabegvris wesSi cvlilebebi Sevida

sadazRvevo kompaniebis mogebis gadasaxadiT dabegvris wesSi cvlilebebi Sevida, rac am kompaniebis 
mier 2024 wlis pirvel ianvramde ganxorcielebuli dividendebis ganawilebas Seexeba.

„ganxorcielebuli cvlilebiT kodeqsis 309-e gardamaval debulebaTa muxls daemata axali 103-e 
nawili, romelic exeba sadazRvevo organizaciebis mier miRebuli wminda mogebidan dividendis ganawilebis 
dabegvras mogebis gadasaxadis miznebisTvis. aRniSnuli nawilis Tanaxmad sadazRvevo organizaciebisTvis 
mogebis ganawilebad miiCneva 2015 wlis 1 ianvridan 2024 wlis 1 ianvramde saangariSo periodSi miRebuli 
wminda mogebidan dividendis ganawileba, xolo 2024 wlis 1 ianvramde saangariSo periodebSi miRebuli 
dividendis Semdgomi ganawileba ar CaiTvleba mogebis ganawilebad“, _ naTqvamia audituri firma BDO-s 
samarTlebriv mimoxilvaSi.

rac Seexeba mogebis arsebul maCveneblebs, 2025 wlis 9 TveSi saqarTveloSi moqmedma sadazRvevo 
kompaniebma 113 milioni laris wminda mogeba miiRes, rac 2024 wlis analogiur periodTan SedarebiT  
2 milioni lariT naklebia.

seb-Si davebis ganxilvis limiti 100,000 laramde gaizarda

erovnuli bankis davebis ganmxilvel komisiaSi gansaxilvel saqmeebze limiti 100,000 laramde gaizarda 
_ amas iTvaliswinebs sebis Sesaxeb kanonSi Sesuli cvlilebebi. aqamde es zRvari 50,000 lars Seadgenda.

sebis davebis ganmxilveli komisia ganixilavs iseT saqmeebs, romlebic ukavSirdeba sagadaxdo baraTiT 
operaciebs, internetbankings, araavtorizebul operaciebsa da sxva msgavs davebs. Tumca, komisia, 
romelic 2023 wlidan moqmedebs aqamde uflebamosili iyo mxolod 50,000 laramde moculobis davebi 
ganexila, axla ki zRvari 100,000 laramde gaizarda.

ra sakiTxebs ganixilavs komisia:
momxmarebeli uflebamosilia saCivriT mimarTos saqarTvelos erovnul bankTan arsebul davebis 

ganmxilvel komisias, Tu miiCnevs, rom adgili hqonda sagadaxdo baraTiT, internetbankidan, mobail 
bankidan da sxva ganxorcielebul araavtorizebul (misi Tanxmobis gareSe ganxorcielebul) operaciebs, 
gadaxdis operaciis Sesrulebis vadis darRvevas, arasworad Sesrulebul operacias, operaciis 
sakomisios arasworad CamoWras da sxva msgavs SemTxvevas.

saqarTvelos erovnul bankTan arsebuli davebis ganmxilveli komisia 2023 wlidan moqmedebs. komisia 
damoukidebeli organoa da uzrunvelyofs davis ganxilvis alternatiul meqanizmebs. momxmarebeli 
uflebamosilia saCivriT mimarTos komisias, Tu miiCnevs, rom adgili hqonda sagadaxdo baraTiT, 
internetbankidan, mobail bankidan da sxva ganxorcielebul araavtorizebul (misi Tanxmobis gareSe 
ganxorcielebul) operaciebs, arasworad Sesrulebul gadaxdis operacias, operaciis sakomisios 
arasworad CamoWras da sxva msgavs SemTxvevas.

yvelaze meti moculobis vadagadacilebuli sesxebi restornebis, kafeebis da swrafi 
kvebis obieqtebis seqtorSia

2025 wlis oqtombris mdgomareobiT, qarTuli bankebis mTliani sakredito portfeli 68 miliard lars 
Seadgens, rac wliurad 12.7%-iT aris gazrdili.

seb-is statistikis Tanaxmad, mTlian sesxebSi 91 dReze metad vadagadacilebuli kreditebis raodenoba 
1.2 miliard lars Seadgens, rac mTliani portfelis 1.8%-ia. SedarebisTvis 2024 wlis analogiur periodSi 
qarTuli bankebis sakredito portfelis 1.7% iyo vadagadacilebuli, Sesabamisad am mimarTulebiT 
mciredi zrda aRiniSneba.

1.2 miliardis vadagadacilebuli sesxebidan 355 milioni lari korporaciul seqtorze modis, 424 
milioni lari mcire da saSualo biznesze, 185 milioni ki mikro biznesze modis. fizikuri pirebis 
kreditebSi ki vadagadacileba mxolod 266 milioni laria.

biznes-seqtorSi yvelaze meti vadagadacileba restornebis, kafeebis da swrafi kvebis seqtorSi 
fiqsirdeba, sadac portfelis 5.4% 3 Tveze metad vadagadacilebulia.

aseve 5.4%-is vadagadacilebaa, jandacvis seqtorSi, xolo mZime mrewvelobis seqtorSi vadagadacileba 
4.1%-ia. mZime mrewvelobis seqtorSi vadagadacilebis wili 4,1%-ia. vaWrobis seqtorSi, iseve rogorc 
sastumroebsa da turizmSi vadagadacilebis wili 4%-s Seadgens. danarCen seqtorebSi vadagadacilebis 
wili SedarebiT mcirea. 
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kiTxva‑pasuxi ‑ am rubrikiT JurnalSi qveyndeba pasuxebi Cveni mkiTxvelebis im SekiTxvebze, 
romlebic buRaltrul aRricxvas, sagadasaxado kanonmdeblobasa da samoqalaqo samarTals Seexeba. 
dasmul SekiTxvebze pasuxs gascemen Sps audituri koncerni `codnisa~‑s da Sps `aaf integriTi~‑s 
auditorebi, Sps `aaf‑menejmentis~ menejerebi, Sps `advokatTa da auditorTa korporaciis~ iuristebi. 
momzadebuli pasuxebis ganxilva maT gamoqveynebamde xdeba `kiTxva-pasuxis~ sabWos mier.

SekiTxvebi mogvawodeT werilobiTi saxiT, fostiT, eleqtronuli fostiT an sxva saSualebiT. 
sasurvelia (Tumca aucilebeli ar aris) dasmuli SekiTxvis qvemoTmoyvanili formatiT warmodgena. 

SekiTxvebi miiReba eleqtronuli fostiT: info@aaf.ge an tel.: 239‑33‑50.

kiTxva‑pasuxi

rubrikis sponsori _

a u d i t u r i  k o m p a n i a

Sps „moor eibisi“ / `Moore ABC~ LLC

winamdebare nomerSi mkiTxvelTa SekiTxvebs pasuxobda Sps audituri kompania „aaf integriTis“ Sps audituri kompania „aaf integriTis“ 
direqtori direqtori nikoloz ediberiZe.

kiTxva: rezident fizikur pirs gaxsnili aqvs anabrebi saqarTveloSi qarTul bankSi da 
ucxoeTSi ucxour bankSi. am anabrebidan miRebuli sargeblis Tanxebi warmoqmnis Tu ara raime 
sagadasaxado valdebulebebs rezidenti fizikuri pirisTvis?

pasuxi: 1) saqarTveloSi, qarTul bankebSi gaxsnili anabrebidan miRebuli sargebeli ar warmoSobs 
rame sagadasaxado valdebulebebs rezidenti fizikuri pirisTvis, radgan ssk 131-e muxlis me-5 nawilis 
mixedviT dadgenilia:

„5. saqarTvelos kanonmdeblobis Sesabamisad licenzirebuli finansuri institutidan miRebuli 
procentebi gadaxdis wyarosTan ar ibegreba. amasTanave, aRniSnuli procentebi mimRebi piris mier 
erTobliv SemosavalSi ar CairTveba, Tu am procentebis mimRebi ar aris aseve licenzirebuli finansuri 
instituti“.

2) ucxoeTSi, ucxour bankebSi gaxsnili anabrebidan miRebuli sargeblis Tanxebi rezidenti fizikuri 
pirisTvis ar warmoadgens saqarTveloSi arsebuli wyarodan miRebul Semosavals! es gamomdinareobs 

Sps `aaf‑menejmentis~ generalur direqtors fridon alSibaias
`auditi, aRricxva, finansebis~ mTavar redaqtors giorgi cercvaZes

Jurnalis xelmomweris _____________________________

S e k i T x v a

`kiTxva‑pasuxis~ rubrikis formatSi, gTxovT ganmartebas Semdeg sakiTxze: ‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑‑

TariRi, xelmowera, sakontaqto telefoni an el. fostis misamarTi.

(kiTxvis avtoris vinaoba da sakontaqto informacia JurnalSi ar qveyndeba!)
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ssk 104-e muxlis 1-li nawilis „z“ punqtidan. Sesabamisad, maTze gavrceldeba ssk 82-e muxlis 1-li 
nawilis „f“ punqtiT gansazRvruli sagadasaxado SeRavaTi:

„1. saSemosavlo gadasaxadiT dabegvrisagan Tavisufldeba fizikur pirTa Semosavlebis Semdegi 
saxeebi:

f) rezidenti fizikuri piris mier miRebuli Semosavali (maT Soris, sargebeli), romelic ar 
ganekuTvneba saqarTveloSi arsebuli wyarodan miRebul Semosavals“.

aRvniSnavT aseve, rom miRebuli procentebi warmoadgens finansuri momsaxurebis erT-erT saxes da 
ar ibegreba dRg-iT ssk 171-e muxlis 1-li nawilis „a“ punqtis Tanaxmad.

aRsaniSnavia aseve, rom ssk me-9 muxlis me-2 nawilis Tanaxmad, es Semosavali ar iTvleba ekonomikuri 
saqmianobidan miRebul Semosavlad:

„2. ekonomikur saqmianobas ar miekuTvneba:...
e) fizikuri piris mier fuladi saxsrebis sabanko dawesebulebebsa da sxva sakredito dawesebulebebSi 

depozitebsa da anabrebze ganTavseba“.
anabrebidan miRebuli Semosavali gaTvaliswinebuli unda iqnes ojaxis wliur SemosavalSi imis 

gansasazRvravad, ekuTvnis Tu ara sagadasaxado SeRavaTi (40000 laramde Semosavlebis SemTxvevaSi) 
fizikuri piris qonebis gadasaxadis gasaangariSeblad, radgan ssk 202-e muxlis me-6 nawilis mixedviT 
gansazRvrulia:

„6. am karis miznebisaTvis, am muxlis me-7 nawilis gaTvaliswinebiT, fizikuri piris ojaxis mier 
sagadasaxado wlis ganmavlobaSi miRebul SemosavlebSi Seitaneba yvela Semosavali, maT Soris, sargebeli 
sagadasaxado SeRavaTebis gauTvaliswineblad, kerZod:...

b) nebismieri Semosavali, maT Soris, sargebeli, romelic dakavSirebuli ar aris ekonomikur 
saqmianobasTan“.

kiTxva: kompania, romelic iyidis komerciul farTs Cemgan anu dRg-is gadamxdeli 
aramewarme fizikuri pirisgan (mas Semdeg rac davregistrirdebi gadamxdelad), am farTis 
Sesyidvidan dRg-s CaiTvlis? Tu ki, ra iqneba amisTvis saWiro? 

pasuxi: imisaTvis, rom axlad registrirebulma dRg-is gadamxdelma pirma sagadasaxado angariS-
faqtura gamoweros, aucilebelia mas hqondes kvalificiuri dRg-is gadamxdeli piris statusi. rogorc 
wesi, dasawyisSi mas eZleva arakvalificiuri dRg-is gadamxdeli piris statusi, xolo Semdeg, rodesac 
mas gauCndeba dRg-iT dasabegri operaciebi, mianiWeben kvalificiuri dRg-is gadamxdeli piris statuss. 
es sakiTxi mimoxilulia Semosavlebis samsaxuris ufrosis 2022 wlis 16 Tebervlis #3751 brZanebaSi 
„calkeul SemTxvevebSi gadasaxadis gadamxdelisaTvis sagadasaxado angariS-faqturis, sagadasaxado 
dokumentis gamoweris/dadasturebis da sasaqonlo zednadebis gamoweris uflebis SezRudvis da 
gadasaxadis gadamxdelis mier gamowerili eleqtronuli sagadasaxado angariS-faqturis gamoyenebis 
specialuri wesis gansazRvris Sesaxeb“ instruqciis damtkicebis Taobaze“.

zemoaRniSnulis garda, kompaniis mier dRg-is CaTvla ar aris damokidebuli imaze, Tu vin iyo 
misTvis saqonlis/momsaxurebis mimwodebeli. mTavaria, rom Tavad es kompania iyos dRg-is gadamxdeli 
da saqonlis/momsaxurebis SeZenaze hqondes CaTvlis dokumenti _ am SemTxvevaSi, sagadasaxado angariS-
faqtura, romelic eqneba kidevac.

roca es pirobebi dakmayofilebulia, maSin kompanias warmoeSveba dRg-is CaTvlis ufleba im 
SemTxvevaSi, Tu SeZenili komerciuli farTi mis mier gamoyenebuli iqneba dRg-iT dasabegr operaciebSi, 
an dRg-is CaTvlis uflebiT gaTavisuflebul operaciebSi, xolo Tu gamoyenebuli iqneba dRg-is CaTvlis 
uflebis gareSe gaTavisuflebul operaciebSi, maSin dRg-s ver CaiTvlis. im SemTxvevaSi, Tu SeZenili 
komerciuli farTi kompaniis mier gamoyenebuli iqneba rogorc iseT operaciebSi, romlebic iZlevian 
CaTvlis uflebas, aseve iseT operaciebSi, romlebic dRg-is CaTvlis uflebas ar iZlevian, gamoyenebuli 
unda iqnes dRg-is CaTvlis proporciuli wesi ssk 177-e muxlis Sesabamisad.

kiTxva: Cveni kompaniis (saqarTvelos Sps, romelic mss fass-iT muSaobs), 100%-iani 
damfuZnebelia CexeTis rezidenti kompania. misgan 2023 wels aviReT uprocento sesxi 40 000 
evro, romelic davabruneT gasul TveSi 2025 wlis seqtemberSi. miRebuli sesxis ekvivalenti 
larSi Caricxvis dRes Seadgenda 120 000 lars, xolo gadaricxvis dros - 128 000 lars (ricxvebi 
pirobiTia). es sxvaoba (128000-120000=8000 lari) raime gadasaxadiT xom ar unda daibegros?
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pasuxi: finansuri aRricxvis TvalsazrisiT, es 8000 lari warmoadgens sakurso sxvaobas, magram 
sagadasaxado TvalsazrisiT, es ase ar aris. mocemul konkretul SemTxvevaSi, mosalodnelia, rom 
sagadasaxado organo am 8000 lars ganixilavs damfuZneblis mier sawarmodan gatanil mogebas da 
dabegravs Sesabamisad, rogorc mogebis ganawilebas. mas aqvs aseTi gadakvalificirebis ufleba ssk 73-e 
muxlis me-9 nawilis „b“ punqtis Tanaxmad: „sameurneo operaciis formisa da Sinaarsis gaTvaliswinebiT 
Secvalos misi kvalifikacia, Tu operaciis forma ar Seesabameba mis Sinaarss“. sagadasaxado organom 
aseTi gadawyvetileba, magaliTad, SeiZleba daasabuTos imiT, rom saqarTvelos samoqalaqo kodeqsis 625-e 
muxlis me-7 nawiliT dadgenilia:

„7. Tu saqarTvelos kanonmdeblobiT sxva ram ar aris dadgenili, 200 000 (orasi aTas) laramde 
sesxi unda gaices mxolod lariT, garda im SemTxvevisa, rodesac sesxis gacemis Sedegad msesxeblis 
jamuri valdebulebebi amave gamsesxeblis mimarT 200 000 (orasi aTas) lars aRemateba. am nawilis 
miznebisaTvis lariT gacemul sesxad ar miiCneva nebismieri formiT ucxour valutaze mibmuli an 
indeqsirebuli sesxi“.

am debulebaze dayrdnobiT, sagadasaxado organo CaTvlis, rom Tqvenma kompaniam miiRo 120000 laris 
sesxi, xolo Semdeg daabruna 128000 lari, anu 8000 lariT meti. amasTan, bolo wlebSi sagadasaxado 
organos mier interpretirebuli praqtikiT (SeniSvna: ufro vrclad amis Sesaxeb gviweria Cveni Jurnalis 
2025 wlis #01(301)-Si), is am Semosavals, sagadasaxado mizniT, ar miiCnevs damfuZneblisTvis procentis 
saxiT miRebul Semosavlad sesxis arasabazro pirobebis gamo (rac, aseTad miCnevis SemTxvevaSi, mxolod 
5%-iT daibegreboda) da ganixilavs mas damfuZneblis mier kompaniidan miRebul mogebad. es daibegreba 
5% saSemosavlo gadasaxadiT gadaxdis wyarosTan da 15% mogebis gadasaxadiT (aq SevniSnavT, rom 
„saqarTvelos aRmasrulebel xelisuflebasa da CexeTis respublikis mTavrobas Soris Semosavlebsa 
da kapitalze ormagi dabegvris Tavidan acilebisa da gadasaxadebis gadauxdelobis aRkveTis Sesaxeb 
SeTanxmeba“, romelic moqmedia, ar aTavisuflebs saqarTvelodan CexeTis rezidentisaTvis gacemul 
dividendebs gadaxdis wyarosTan dabegvrisagan).

kiTxva: samSeneblo kompania Sps 1-ma barteruli garigebiT miyida mSenebare sacxovrebeli 
farTebi sxva araurTierTdamokidebul Sps 2-s (orive - dRg-is gadamxdeli pirebia), romlis 
sanacvlod misgan miiRo wili sxva Sps 3-Si. es moxda 2023 wels da gayiduli mSenebare farTi 
daregistrirda Sps 2-is sakuTrebaSi sajaro reestrSi. Tumca, dRg-is angariS-faqtura Sps 
1-s ar gamouweria, vinaidan miiCnevs, rom misTvis ar damdgara dRg-iT dasabegri operaciis 
dro, radgan mSenebloba ar dasrulebula jer, xolo mSeneblobis dasrulebis valdebuleba 
Sps 1-zea SenarCunebuli.

Sps 2-ma es sacxovrebeli mSenebare farTi 2025 wels sabazro fasze ufro mcire fasad 
miyida araurTierTdamokidebul fizikur pirs, romelmac garigebiT gaTvaliswinebuli fasi 
nawilobriv gadaixada (darCenili nawili gadasaxdelia). gayiduli mSenebare farTi ukve 
daregistrirda sajaro reestrSi am fizikuri piris sakuTrebaSi.

rodis da rogor unda daibegros dRg-iT Sps 2 da rodis unda miiRos man dRg-is CaTvla 
Sps 1-sgan?

pasuxi: rogorc cnobilia, ssk 160-e muxlis me-5 nawilis Tanaxmad, „5. Tu uZravi nivTis SemZenze 
sakuTrebis ufleba maregistrirebel organoSi mSenebare obieqtze daregistrirda, am nivTis miwodebasTan 
dakavSirebiT misi mimwodeblis mier gaweuli samSeneblo, samontaJo an/da saremonto momsaxureba uZravi 
nivTis miwodebis nawilad ganixileba“, xolo dasabegri dro, Tu ar moxda avansis miReba, ssk 163-e 
muxlis me-6 nawilis „d“ punqtis mixedviT ganisazRvreba „d) am kodeqsis 160-e muxlis me-5 nawiliT 
gaTvaliswinebul SemTxvevaSi _ uZravi nivTis eqspluataciaSi miRebis momentSi“.

dasmul sakiTxTan dakavSirebiT, pirvel rigSi SevniSnavT, rom radgan barteruli garigeba gaformebulia 
2023 wels, rodesac arafuladi avansebi ar ibegreboda dRg-iT (es wesi Seicvala 2024 wlis 1 ianvridan), 
amitom 2023 wels momxdari gacvlis operaciis gamo Sps 1 ar daibegreba dRg-iT (miRebuli wili Sps 
3-Si _ avansia Sps 1-isTvis). Sps 2 aseve ar daibegreba dRg-iT, radgan mis mier gayidulia wili Sps 3-Si, 
rac ar warmoadgens dRg-iT dasabegr operacias ssk 171-e muxlis 1-li nawilis „a“ punqtis Tanaxmad, 
rogorc finansuri operaciis/finansuri momsaxurebis erT-erTi saxe (gaTavisuflebulia dRg‑isagan 
CaTvlis uflebis gareSe).

Sesabamisad, Sps 1 sworad moiqca, rom ar gamouwera Sps 2-s sagadasaxado angariS-faqtura, radgan 
jer mSenebloba ar aris damTavrebuli mis mier, mSeneblobis damTavrebis valdebuleba ki masze 
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SenarCunebulia. Sps 1 gamouwers Sps 2-s sagadasaxado angariS-faqturas maSin, roca es mSenebloba 
dasruldeba, zemoaRniSnuli ssk 163-e muxlis me-6 nawilis „d“ punqtis Tanaxmad.

rac Seexeba Sps 2-is dabegvras, romelmac 2025 wlidan ukve daiwyo jer kidev mSenebare farTebis 
gayidva (romlebsac aSenebs da unda daasrulos Sps 1-ma), aq sakvanZo sakiTxia, Tu vis ekisreba myidveli 
fizikuri pirebis winaSe gayidul mSenebare farTebze mSeneblobis dasrulebis valdebuleba? anu 
sxva sityvebiT, rame rom moxdes da Seferxdes mSenebloba, myidveli vis mosTxovs pasuxs amis gamo? 
savaraudoa, rom es valdebuleba myidvelebis winaSe akisria Sps 2-s. aseTi daSvebis SemTxvevaSi:

- Tu Sps 2 mSenebare binebis safasurs (mTlianad an nawilobriv) miiRebs myidvelebisagan avansis 
saxiT, maSin es avansebi daibegreba dRg-iT, moqmedi wesis mixedviT;

- Tu myidvelis mxridan avansi ar aris gadaxdili, maSin dRg-iT dabegvra unda moxdes maSin, roca 
Sps 2 Seasrulebs mSenebare farTis dasrulebis valdebulebas (rasac faqtobrivad Sps 1 axorcielebs) 
myidvelis winaSe, rogorc amas gansazRvravs ssk 163-e muxlis me-6 nawilis „d“ punqti. imave TveSi Sps 
2 CaiTvlis dRg-s Sps 1-sgan miRebuli sagadasaxado angariS-faqturiT;

Tu myidveli nawil-nawil ixdis binebis safasurs da nawili avans(eb)is saxiT aqvs gadaxdili, 
nawili ki binis mSeneblobis dasrulebis Semdeg, maSin gadaxdili avans(eb)i ibegreba dRg-iT, xolo 
safasuris darCenili nawili daibegreba dRg-iT binis mSeneblobis dasrulebisTanave, imisda miuxedavad, 
Tu rodis igegmeba maTi gadaxda.

nakleb savaraudoa, rom Sps 2 yiddes mSenebare farTebs maTi mSeneblobis dasrulebis valdebulebis 
gareSe. Tumca, Teoriulad es gamoricxuli ar aris da Tu aseTi ram mainc moxdeba, maSin gamodis, rom 
Sps 2-ma moixsna ra Semdgomi movaleobebi mSeneblobis samuSaoebze, srulad gadayida uZravi qoneba 
myidvelze, rac ukve dRg-iT dasabegria.

kiTxva: 2011 wlis noembris TveSi kompaniam SeiZina auqcionis saSualebiT miwa, masze 
ganlagebuli sastumros Senoba, damxmare Senoba da arasacxovrebeli daniSnulebis el. jixuri. 
dRg CaTvlilia srulad mTlian qonebaze, maT Soris miwazec. kerZo auditoris mier qonebis 
saerTo Rirebulebidan gamoyofilia proporciuli Tanxebi TiToeuli qonebisTvis cal-calke. 
kompaniis ZiriTad saqmianobas warmoadgens sastumros momsaxureba da ar aqvs dRg-is CaTvlis 
uflebis gareSe gaTavisuflebuli brunvebi.

 2025 wlis seqtembris TveSi mwyobridan gamovida aRniSnuli sastumro Senobis maRali 
Zabvis el. sadeni, romelic amaragebs el. energiiT aRniSnul sastumros, ris gamoc sastumro 
darCa el. energiis gareSe.

 ss `energo pro jorjia~-sTan komunikaciis Sedegad dadginda, rom zemoxsenebuli maRali 
Zabvis el. sadeni warmoadgenda kompaniis sakuTrebas da Sesabamisad is iyo mis aRdgenaze 
pasuxismgebeli. aqedan gamomdinare, kompaniam aRadgina zemoxsenebuli el. sadeni, romelic 
Seasrula aragadamxdelma fizikurma pirma (aRniSnul pirs daukavda saSemosavlo gadasaxadi 
da sapensio dazRvevis Senatani). kompanias ZiriTad saSualebebSi ar ufiqsirdeba maRali 
Zabvis el. sadeni.

kompaniis mier samomavlod igegmeba el. jixurisa da maRali Zabvis el. sadenis usasyidlod 
gadacema ss `energo pro jorjia~-sTvis, vinaidan el. jixuris gamoyeneba ss `energo pro 
jorjia~-s warmomadgenlis gareSe SeuZlebelia. 

gTxovT, gvipasuxoT Semdeg kiTxvebze:
1)	 maRali Zabvis el. sadenis aRdgenaze gadaxdili Tanxa unda dakapitalizdes calke 

ZiriTad saSualebad Tu daematos el. jixuris narCen Rirebulebas? 
2)	 vinaidan samomavlod igegmeba el. jixurisa da maRali Zabvis el. sadenis usasyidlod 

gadacema ss `energo pro jorjia~-sTvis, mis aRdgenaze gaweuli danaxarji, xom ar CaiTvleba 
ss `energo pro jorjia~-sTvis usasyidlod gaweul momsaxurebad da daibegreba dRg-iT? Tu 
faqtobrivi gadacemis dros daibegreba dRg-iT?

3) Tu moxda el. jixurisa da maRali Zabvis el. sadenis usasyidlod gadacema ss ̀ energo pro 
jorjia~-sTvis, maSin SesaZloa mogviwios miwis im mcire nawilis gadacemac, romelzec dgas 
aRniSnuli el. jixuri, vinaidan sajaro reestrSi sxvanairad ver moxdeba misi daregistrireba. 
miwis es mcire nawili Tanxobrivad rogor gamovyoT? da miwaze CaTvlili dRg unda aRvadginoT 
Sesabamis TveSi proporciulad?

pasuxi: 1) zogadad, rodesac xdeba ZiriTadi saSualebis kapitaluri remonti, gaweuli xarjebi 
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aRiardes ZiriTadi saSualebad Tu mimdinare periodis xarjad, warmoadgens profesiuli gansjis sagans.
mocemul SemTxvevaSi, imis gaTvaliswinebiT, rom moxda maRali Zabvis el. sadenis aRdgenaze, Tan es 

sadeni Tavis droze arc iyo aRricxuli kompaniis balansze, mizanSewonilad miviCnevT, maRali Zabvis el. 
sadenis aRdgenaze gaxarjuli Tanxa dakapitalizdes da aRiardes calke ZiriTad saSualebad.

2) sadenis aRdgenaze gaweuli danaxarji ar CaiTvleba ss „energo pro jorjia“-sTvis usasyidlod 
gaweul momsaxurebad im martivi mizezis gamo, rom es sadeni misi aRdgenis procesSi kompaniis 
sakuTrebaa da mis mierve gamoiyeneboda.

mas Semdeg, rac el. jixurisa da maRali Zabvis el. sadeni gadaecema ss „energo pro jorjia“-s, es 
usasyidlo miwodeba daibegreba dRg-iT, vinaidan dRg CaTvlilia sastumros mTlian qonebaze.

3) rodesac moxdeba el. jixuris gadacema ss „energo pro jorjia“-sTvis, cxadia, es gadacema 
Tan „waiyolebs“ miwis nawilsac. vinaidan el. jixuri _ calke mdgomi nagebobaa, sajaro reestris 
amonawerebis mixedviT, dadgindeba, Tu miwis ra farTobi iyo misi wilxvedri, anu ra farTobiT Semcirdeba 
Tqveni kompaniis sakuTrebaSi arsebuli miwis nakveTi. gadacemuli da sakuTrebaSi darCenili miwis 
farTobebis proporciis mixedviT, gaangariSdeba gadacemuli miwis Rirebuleba.

amasTan, miwaze CaTvlili dRg ar unda aRadginoT, radgan ss „energo pro jorjia“-sTvis zemoaRniSnuli 
qonebis gadacema _ dRg-iT dasabegri operaciaa.

kiTxva: dRg-isgan gaTavisuflebulia importi (samedicino daniSnulebis sadiagnostiko 
test-sistemebi, glukometrebi), romelic aris arasamedicino organizaciis mier importirebuli. 
misi Semdgomi miwodeba: a) fizikur pirebze; b) afTiaqebze; g) samedicino klinikebze, ibegreba 
Tu ara dRg-iT?

pasuxi: samedicino daniSnulebis sadiagnostiko test-sistemebisa da glukometrebis importi 
gaTavisuflebulia dRg-isgan ssk 173-e muxlis „saqonlis importis dRg-isgan gaTavisufleba“ „g“ 
punqtis mixedviT:

dRg-isgan gaTavisuflebulia: „g) saqarTvelos okupirebuli teritoriebidan devnilTa, Sromis, 
janmrTelobisa da socialuri dacvis saministros mier registrirebuli ses esn-is 2844 kodiT 
gaTvaliswinebuli radiofarmpreparatebis, ses esn-is 8419 20 000 00, 9001 30 000 00, 9001 40 da 
9001 50 kodebiT, ses esn-is 9018–9022 kodebiT (garda 9022 29 000 00 kodisa), 9025 11 200 00 da 
9402 90 000 00 kodebiT gaTvaliswinebuli saqonlis, ses esn-is 8713 da 8714 20 000 00 kodebiT 
gaTvaliswinebuli etlebisa da maTi nawilebis da sakuTnoebis, samedicino daniSnulebis rentgenis 
firebis, samedicino daniSnulebis sadiagnostiko test-sistemebis, glukometrebis (romelTa test-
sistemebi saqarTvelos okupirebuli teritoriebidan devnilTa, Sromis, janmrTelobisa da socialuri 
dacvis saministros mieraa registrirebuli) importi“.

maTi Semdgomi miwodeba aseve gaTavisuflebulia dRg-isgan, radgan ssk 171-e muxlis 1-li nawilis 
„R“ punqtis Tanaxmad gansazRvrulia:

„1. dRg-isgan CaTvlis uflebis gareSe gaTavisuflebulia:...
R) am kodeqsis 173-e muxlis „a“_„o“ qvepunqtebiT gaTvaliswinebuli saqonlis miwodeba“.

kiTxva: saqarTveloSi dafuZnebuli Sps uwevs iuridiul momsaxurebas kviprosSi dafuZnebul 
iuridiul pirs. saqme ar exeba uZrav qonebas da aseve kviprosSi dafuZnebul kompanias ar aqvs 
mudmivi dawesebuleba saqarTveloSi. magram am orive kompaniis - rogorc qarTulis, aseve 
ucxouris damfuZnebeli aris erTi da igive saqarTvelos moqalaqe.

dabegvris ra valdebulebebs gamoiwvevs es momsaxureba?

pasuxi: saxezea mxareTa urTierTdamokidebuleba. zogadad, urTierTdamokidebul pirebs Soris 
operaciebma ki SeiZleba warmoSvas damatebiT dasabegri operaciebi rogorc dRg-Si, aseve mogebis 
gadasaxadSi, radgan garigebebi ganxorcielebuli unda iyos sabazro fasiT.

dRg-is miznebisTvis, am sakiTxs aregulirebs ssk 164-e muxlis me-7 nawili. es Sinaarsobrivad 
ki gavrceldeba am garigebaze, Tu gaweuli momsaxurebis fasi sabazro fasze ufro naklebia, magram 
radgan es momsaxureba dRg-iT ar ibegreba (ssk 1621 muxlis me-3 nawilis „a“ punqtis mixedviT, vinaidan 
is gaweulia ararezidenti dasabegri pirisTvis, romelsac aq ar aqvs fiqsirebuli dawesebuleba 
saqarTveloSi), dRg-Si damatebiT araferi warmoiSoba.

sxvagvarad aris saqme mogebis gadasaxadis SemTxvevaSi. Tu gaweuli momsaxurebis fasi sabazro 
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fasze ufro naklebia, maSin sxvaoba CaiTvleba mogebis ganawilebad da daibegreba Sesabamisad. es 
gamomdinareobs erTi mxriv ssk 981 muxlis me-4 nawilis „a.a“ punqtidan, meore mxriv ki amave muxlis 
amave nawilis „b“ punqtidan, radgan mxareebi urTierTdamokidebulebi arian (da Tan, erT-erTi maTgani 
kviprosis _ SeRavaTiani dabegvris mqone qveynis rezidentia):

„4. mogebis ganawilebad iTvleba:
a) sawarmos mier urTierTdamokidebul pirTan (romelic mogebis gadasaxadiT ar ibegreba am 

kodeqsis 97-e muxlis pirveli da me-3 nawilebiT gaTvaliswinebuli dabegvris obieqtebis mixedviT) 
ganxorcielebuli operacia, Tu maT Soris dadebuli garigebis fasi gansxvavdeba misi sabazro fasisagan 
da maTi urTierTdamokidebuleba gavlenas axdens garigebis Sedegze. aseT SemTxvevaSi ganawilebuli 
mogebis odenoba Seadgens:

a.a) garigebis sabazro fassa da miRebul/misaReb Semosavals Soris sxvaobas, Tu garigebis sabazro 
fasi aRemateba miRebul/misaReb Semosavals;

a.b) garigebis Sedegad gaweul xarjsa da garigebis sabazro fass Soris sxvaobas, Tu garigebis 
Sedegad gaweuli xarji aRemateba garigebis sabazro fass;

b) kontrolirebuli operaciis ganxorcieleba, Tu am operaciis dadgenili pirobebi ar Seesabameba 
sabazro princips. aseT SemTxvevaSi ganawilebuli mogebis odenoba ganisazRvreba am kodeqsis XVII 
TaviT dadgenili wesiT gamoangariSebuli koreqtirebis TanxiT“.

Tu saqarTvelos rezidenti Sps-is mier ararezidenti pirisTvis gaweuli momsaxurebis fasi sabazro 
fasze ufro metia, maSin mogebis gadasaxadiT damatebiT (fasTa sxvaobis gamo) dasabegri obieqti ar 
warmoiSoba.

kiTxva: 1) qonebis Sps-is kapitalSi Setana, qonebis Sps-is sawesdebo kapitalSi Setana 
da qonebis Sps-is ganTavsebul kapitalSi Setana aris Tu ara erTi da igive cneba/qmedeba?

2) Cems SemTxvevaSi, uZravi qonebis Sps-is kapitalSi Setana am Sps-is 33% wilis sanacvlod 
CaiTvleba miwodebad, anu martivad rom vTqvaT, es niSnavs, rom me fizikurma pirma Cemi qoneba 
mivyide Sps-s, sworad mesmis? da Tu asea, niSnavs Tu ara es, rom am SemTxvevaSi me, fizikurma 
pirma, unda gadavixado dRg anu unda davregistrirde dRg-is gadamxdelad, radgan saubaria 
komerciul farTze 100000 larze meti RirebulebiT? Tu es ase ar aris, gTxovT ganmimartoT, 
ratom da konkretulad ra gadasaxadis gadaxda momiwevs me rogorc fizikur pirs da rodis?

3) is, rom Sps-s SeuZlia sakuTari qonebis gasxviseba, gasagebia, magram Sps-is kapitalSi 
(sawesdebo kapitalSi, ganTavsebul kapitalSi) arsebuli qonebis gayidvac aseve SeuzRudavad 
SeuZlia? 

4) Tu Sps-s uproblemod SeuZlia kapitalSi ganTavsebuli qonebis gasxviseba, gasxvisebis 
Semdeg kompania gadaixdis mxolod dRg-s, asea? da Tu damfuZneblebi (fizikuri pirebi) 
gadawyveten darCenili Tanxis srulad gatanas/ganawilebas, am SemTxvevaSi iqneba saWiro 
mogebis gadasaxadis da dividendze gadasaxadis gadaxda 15%+5%?

pasuxi: 1) termini „sawesdebo kapitali“ amoRebuli iqna „mewarmeTa Sesaxeb“ saqarTvelos 
1994 wlis 28 oqtombris kanonidan, am kanonSi Setanili cvlilebebis ZaliT, rodesac ZalaSi Sevida 
2008 wlis 14 martis №5913–Is kanoni „mewarmeTa Sesaxeb“ saqarTvelos kanonSi cvlilebebisa da 
damatebebis Setanis Taobaze“. am cvlilebebis Tanaxmad, maSindeli „mewarmeTa Sesaxeb“ kanonis 69-e 
muxlis „gardamavali da daskvniTi debulebani“ me-6 nawilis ase iqna Camoyalibebuli:

„6. saqarTvelos kanonmdeblobaSi termini „sawesdebo kapitali“ SeiZleba gamoyenebuli iyos 
sazogadoebis dafuZnebisas misi kapitalis (Senatanebis jami), sazogadoebis sakuTari kapitalis, 
sazogadoebis aqciebis nominaluri Rirebulebis aqciebis raodenobaze namravlis, sawarmos partniorTa 
xmebis sruli raodenobis mniSvnelobiT. saqarTvelos kanonmdeblobis harmonizaciis mizniT saqarTvelos 
mTavrobam 2008 wlis 10 agvistomde saqarTvelos parlaments warudginos kanonproeqtebi Sesabamis 
kanonebSi cvlilebebis Setanis Taobaze, romelTa safuZvelzedac termini „sawesdebo kapitali“ 
Canacvldeba saTanado terminiT“.

SevniSnavT, rom am cvlilebis arsi CvenTvis gaugebaria. „sawesdebo kapitali“ iyo gasagebi, bunebrivi 
termini.

rac Seexeba cnebebs: „qonebis Sps-is kapitalSi Setana“ da „qonebis Sps-is ganTavsebul kapitalSi 
Setana“ _ es erTi da igivea.

2)	diax, Tqvens SemTxvevaSi „uZravi qonebis Sps-is kapitalSi Setana CaiTvleba miwodebad, anu 
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martivad rom vTqvaT, es niSnavs, rom fizikurma pirma Tavisi qoneba miyida Sps-s“, _ es asea, radgan, jer 
erTi, uZrav qonebaze Seicvala mesakuTre (sagadasaxado miznebisTvis) ssk me-16 muxlis 1-li nawilis 
mixedviT:

„1. saqonlis miwodebad iTvleba piris mier sxva pirisaTvis saqonelze sakuTrebis uflebis gadacema 
sasyidliT (maT Soris, saqonlis realizacia, gacvla, xelfasis an naturaluri formiT anazRaureba) an 
usasyidlod“;

meorec, ssk 151-e muxlis mixedviT miwodebad ar CaiTvleboda, Tu kapitalSi qonebis Setanis 
sanacvlod moipovebdiT am Sps-is 50% an met wils, Tqven ki 33% wilis mflobeli gaxdiT. es 
aRniSnulia am muxlis 1-l da me-7 nawilebSi:

„muxli 151. iuridiul pirSi wilis (aqciebis) sanacvlod aqtivebis Setana
1. piris (pirTa) mier iuridiuli pirisaTvis masSi 50 procentis an meti wilis (aqciebis) sanacvlod 

aqtivebis gadacema (davalianebiT an mis gareSe) ar aris aqtivebis miwodeba...
7. am muxlis debulebebi ar gamoiyeneba, Tu operaciis monawile romelime mxare mogebis gadasaxadiT 

ibegreba am kodeqsis 97-e muxlis pirveli da me-3 nawilebiT gaTvaliswinebuli dabegvris obieqtebis 
mixedviT, garda im SemTxvevisa, rodesac iuridiul pirs masSi 50 procentis an meti wilis/aqciebis 
sanacvlod aqtivebs gadascems fizikuri piri“.

 Tumca, dRg-iT dabegvra aq arafer SuaSia, radgan aqtivebis Setana kapitalSi dRg-iT ar ibegreba, 
radgan amis Taobaze sagadasaxado kodeqsSi arsebobs specialuri daTqma 160-e muxlis me-7 nawilis 
„b“ punqtis saxiT:

„7. saqonlis miwodebad ar ganixileba:..
b) sawarmos kapitalSi an amxanagobaSi aqtivis Setana...
SeniSvna: am nawilis miznisTvis, piri, romelmac aqtivi miiRo, ganixileba am aqtivis mimwodeblis 

uflebamonacvled“.
saSemosavlo gadasaxadis Tanxa am gasxvisebidan (radgan qonebis sanacvlos mxolod 33% wili iqna 

mopovebuli) gadaxdili unda iqnes araugvianes momdevno Tvis 15 ricxvisa, radgan ssk 135-e muxlis 
me-5 nawilis Sesabamisad, „5. arasamewarmeo saqmianobis farglebSi qonebis/aqtivis miwodebiT fizikuri 
piris mier miRebuli nametis saSemosavlo gadasaxadiT dabegvris saangariSo periodia kalendaruli 
Tve“, xolo ssk 153-e muxlis me-12 nawilis mixedviT:

„arasamewarmeo saqmianobis farglebSi qonebis/aqtivis miwodebiT nameti Semosavlis miRebis SemTxvevaSi 
fizikuri piri valdebulia araugvianes saangariSo Tvis momdevno Tvis 15 ricxvisa sagadasaxado 
organos warudginos deklaracia saSemosavlo gadasaxadis Sesaxeb“. 

3)	 diax, Sps-s namdvilad SeuZlia kapitalSi ganTavsebuli qonebis gasxviseba (Tu rame gansxvavebuli 
ar weria Tavad Sps-is wesdebaSi). amis amkrZalavi kanonismieri norma ar arsebobs!

4)	Sps-s SeuZlia kapitalSi ganTavsebuli qonebis (maT Soris, komerciuli daniSnulebis farTis) 
gasxviseba da gasxvisebis Semdeg, es kompania gadaixdis dRg-s am gayidvidan. amis Semdeg, Tu Sps-is 
partniorebi (fizikuri pirebi) gadawyveten darCenili Tanxis srulad gatanas/ganawilebas, am SemTxvevaSi 
iqneba saWiro gacemul dividendze 5% saSemosavlo gadasaxadisa da 15% mogebis gadasaxadis (formuliT 
[/0.85*15%])gadaxda. Tumca SevniSnavT, rom farTis gayidvidan miRebuli Tanxa (dRg-is gareSe) da 
kompaniis mogeba erTmaneTis toli ar iqneba! jer erTi, kompaniis mogeba am gayidvidan ufro naklebia, 
vidre miRebuli Tanxa, radgan gayiduli farTis TviTRirebuleba aRiardeba xarjad, xolo meorec, 
zogadad, kompaniis mogeba (an zarali) mravali Semadgeneli komponentisgan formirdeba da ara mxolod 
erTi gayidvis operaciidan.

SevniSnavT aseve, rom „mewarmeTa Sesaxeb“ saqarTvelos 2021 wlis 2 agvistos kanonis 145-e muxlis 
1-li nawili avaldebulebs Sps-ebis xelmZRvanel pirebs garkveuli sifrTxilis gamoCenas mogebis 
ganawilebisas, kerZod:

„1. SezRuduli pasuxismgeblobis sazogadoebis xelmZRvaneli organo finansuri angariSgebis 
monacemebis gaTvaliswinebiT amzadebs SezRuduli pasuxismgeblobis sazogadoebis dividendis 
partniorebze ganawilebis Sesaxeb winadadebas da mas partniorebs warudgens. xelmZRvaneli organo 
valdebulia partniorebs dividendis SezRuduli pasuxismgeblobis sazogadoebis partniorebze 
ganawilebis Sesaxeb winadadebasTan erTad warudginos gancxadeba sazogadoebis gadaxdisunarianobis 
Sesaxeb, romliTac dasturdeba, rom dividendis ganawilebis dRidan momdevno kalendaruli wlis 
ganmavlobaSi es sazogadoeba SeZlebs vadamosuli valdebulebebis Cveulebrivi an/da dagegmili 
saqmianobis farglebSi Sesrulebas“.
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kiTxva: kazinoSi momxmareblebisgan personalisTvis datovebuli e.w. `Tifi~ (toveben 
`fiSkebis~ saxiT), romelic grovdeba Tvis ganmavlobaSi da Tvis bolos nawildeba Sesabamisi 
Tanxa TanamSromlebze, ibegreba saSemosavlo gadasaxadiT da sapensio fondSi SenatanebiT?

pasuxi: ssk 101-e muxlis Tanaxmad:
„1. xelfasis saxiT miRebul Semosavlebs ganekuTvneba fizikuri piris mier daqiravebiT muSaobis 

Sedegad miRebuli nebismieri sazRauri an sargebeli, maT Soris, wina samuSao adgilidan pensiis an sxva 
saxiT miRebuli Semosavali, an Semosavali momavali samuSao adgilidan.

2. am muxlis pirveli nawilis miznebisaTvis sargeblis Rirebulebad iTvleba qvemoT miTiTebuli 
Tanxa, romelic mcirdeba daqiravebulis mier am sargeblis miRebisas damqiraveblisaTvis gadaxdili 
TanxiT:...

i) sxva SemTxvevaSi – sargeblis sabazro fasi am kodeqsis me-18 muxlis mixedviT“.
mocemul SemTxvevaSi, kazinos momxmareblebis mier am saxiT datovebuli fuli („fiSkebis“ saxiT) 

marTalia gankuTvnilia momsaxure personalisTvis, magram radgan es fuli moqceulia kazinos gankargvaSi, 
aRricxulia mis buRalteriaSi (savaraudod) da mis mierve nawildeba TanamSromlebze, es unda Sefasdes 
rogorc am TanamSromlebis mier miRebuli damatebiTi sazRauri daqiravebiT Sesrulebuli samuSaodan. 
Sesabamisad, es sazRauri unda daibegros rogorc xelfasi, saSemosavlo gadasaxadiT da sapensio 
savaldebulo dazRvevis SenatanebiT.

kiTxvis avtorisTvis, SeiZleba saintereso iyos msgavs sakiTxze Semosavlebis samsaxuris davebis 
ganxilvis sabWos 2025 wlis 15 ivlisis №15966 gadawyvetileba _ https://infohub.rs.ge/ka/workspace/
document/9449fa8f-46ef-4229-871b-ecdbe3ed18a2, aseve sakasacio sasamarTlos administraciul saqmeTa 
palatis 2024 wlis 20 dekembris gadawyvetileba saqmeze #bs-795(2k-21) _ https://www.supremecourt.
ge/ka/fullcase/33274/0.

Cveni es pasuxi, iseve rogorc sakasacio sasamarTlos zemoaRniSnuli gadawyvetileba, efuZneba kazinos 
saqmianobis specifikas. is ar unda iqnes gagebuli ganzogadebuli saxiT sxva saxis saqmianobisTvis, radgan 
yvela konkretul SemTxvevaSi gasaTvaliswinebelia biznesis specifika, TanamSromlebTan gaformebuli 
SromiTi xelSekrulebebi da a.S.

kiTxva: eleqtromimwodebeli kompaniisaTvis raRac moculobis eleqtroenergiis miwodeba 
moxda usasyidlod.

sagadasaxado miznebisTvis albaT ar daibegreba, radgan rame xarjis gawevas adgili ar 
hqonia.

am miwodebidan warmoqmnili finansuri sargebeli sabazro fasiT unda iqnes aRiarebuli? 
Tu aseTi fasiT: sabalanso eleqtroenergiis fasi, romelic dgindeba yovelTviurad da am 
tarifiT xdeba eskos (eleqtroenergetikuli bazris operatori) mier eleqtroenergiis im 
nawilis miwodeba, romelic pirdapiri xelSekrulebebiT ar Sesyidula?

ra mosazreba geqnebaT finansuri aRricxvis miznebisTvis? kompania iyenebs srul fass-ebs.

pasuxi: eleqtrogamanawilebeli kompaniisaTvis Sesyiduli eleqtroenergia buRaltruli 
aRricxvis mizniT warmoadgens saqonels (marags). igivea sagadasaxado aRricxvis miznebisTvisac, rac 
aRniSnulia ssk me-13 muxlis 1-l nawilSi:

„1. saqoneli aris materialuri an aramaterialuri qoneba, maT Soris, eleqtro- da Tboenergia, gazi 
da wyali“.

Sesabamisad, Sesyiduli eleqtroenergiis buRaltruli aRricxvisTvis gamoyenebuli unda iyos bass 
2 „maragebi“ (vinaidan kompania srul fass-ebs iyenebs), kerZod ki misi me-9 muxli „maragis Sefaseba“:

„9. maragis Sefaseba xdeba mis TviTRirebulebasa da neto sarealizacio Rirebulebas Soris 
umciresi TanxiT“.

aRniSnulidan gamomdinare, eleqtrogamanawilebelma kompaniam misTvis usasyidlod miwodebuli 
eleqtroenergia (aq vgulisxmobT, rom miwodeba namdvilad usasyidlo iyo da Sefarul barterul 
garigebas ar aqvs adgili) unda aRricxos mxolod raodenobrivad, nulovani RirebulebiT, radgan am 
eleqtroenergiis Sesyidvis Rirebuleba _ 0 laria.

redaqciaSi Semosul sxva SekiTxvebs pasuxi gaecemaT  redaqciaSi Semosul sxva SekiTxvebs pasuxi gaecemaT  

Jurnalis Semdeg nomerSi.Jurnalis Semdeg nomerSi.
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rubrikis sponsorebi:

Sromis birJa finansistebisaTvis ‑ am rubrikis meSveobiT `auditi, aRricxva, finansebi~ 
exmareba saswavlo centri ̀ aaf‑kapitalis~ msmenelebs an/da sabuRaltro kompiuteruli programa ̀ info 
buRalteris~ mcodne finansuri sferos specialistebs maTi kvalifikaciis Sesabamisi samuSaos SovnaSi, 
xolo sawarmoebs ‑ kadrebis SerCevaSi. nebismieri saxis informaciis misaRebad darekeT Jurnalis 
redaqciaSi: tel. 239‑33‑50 an 239‑33‑47.

gancxadebebis ganTavseba ufasoa, Tumca gamoqveynebis jeradoba SezRudulia. aucilebeli moTxovnaa, rom 
ufaso gancxadebis gamoqveynebis msurvelma gaiaros erTjeradi gasaubreba Jurnalis mTavar redaqtorTan.

Sromis birJa finansistebisaTvis Tbilisi/

rubrikis sponsorebi:

AAFC _ saswavlo‑sasertifikacio 
programebi finansebSi

Sps `aaf‑kapitali~

www.aafcapital.ge

sabuRaltro programa
`info buRalteri~

gancx. 040010. kaci, 24 wlis,  AAFC-1/  AAFC-2 kursebi, inglisuri _ sasaubro,  rusuli – sasaubro. kompiuteri _ 
kargi. eZebs buRaltris samuSaos.

gancx. 289026. qali, 34 wlis,  AAFC-1/  AAFC-2 kursebi, inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri 
_ kargi. eZebs buRaltris samuSaos.

gancx. 098901. qali, 35 wlis,  AAFC‑2 kursebi, inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri _ kargi. 
eZebs buRaltris samuSaos.

gancx. 228501. qali, 39 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri _ 
Zalian kargi. eZebs buRaltris samuSaos.

gancx. 058018. qali, 44 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri _ 
Zalian kargi. eZebs buRaltris samuSaos.

gancx. 070015. qali, 24 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri _ 
Zalian kargi. eZebs buRaltris samuSaos.

gancx. 139402. qali, 30 wlis,  inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri _ Zalian kargi. eZebs 
buRaltris samuSaos.

gancx. 139303. qali, 31 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ sasaubro,  rusuli – Zalian kargi. kompiuteri _ 
Zalian kargi. eZebs buRaltris samuSaos.

gancx. 089026. qali, 33 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ kargad, rusuli – saSualo, kompiuteri _ kargi. 
eZebs buRaltris samuSaos an buRaltris TanaSemwis samuSaos.

gancx. 049712. kaci, 26 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualo, rusuli – saSualo, kompiuteri _ kargi. 
eZebs buRaltris samuSaos an buRaltris TanaSemwis samuSaos.

gancx. 029402. kaci, 29 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualo, rusuli – saSualo, kompiuteri _ kargi. 
eZebs buRaltris samuSaos an buRaltris TanaSemwis samuSaos.

gancx. 099702. kaci, 26 wlis,  AAFC‑2 kursebi, inglisuri _ kargad, rusuli – saSualo, kompiuteri _ Zalian kargi.  
eZebs buRaltris samuSaos an buRaltris TanaSemwis samuSaos.

gancx. 137323. qali, 50 wlis,  `bijisi~ kursebi, rusuli – Zalian kargad, inglisuri _ saSualo,  kompiuteri _ Zalian 
kargi. eZebs buRaltris samuSaos.

gancx. 040010. kaci, 23 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ kargad, rusuli – saSualo, kompiuteri _ kargi. 
eZebs buRaltris samuSaos an buRaltris TanaSemwis samuSaos.

gancx. 125931. qali, 59 wlis, AAFC‑2 kursebi, kompiuteri _ saSualod. eZebs buRaltris samuSaos.

gancx. 39121. kaci, 31 wlis,  msmeneli/AAFC‑2 kursebi, inglisuri _ Zalian kargad, rusuli – saSualo, kompiuteri _ 
kargi. buRaltris an buRaltris TanaSemwis samuSaos.

am rubrikis meSveobiT samsaxuri am rubrikis meSveobiT samsaxuri iSova 69 ganmcxadebelma!iSova 69 ganmcxadebelma!
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gancx. 318811. qali, 34 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ kargad, rusuli – saSualo, kompiuteri _ kargi. 
eZebs buRaltris samuSaos.

gancx. 049932. qali, 23 wlis,  AAFC‑2 kursi, inglisuri _ saSualo, rusuli – kargad, kompiuteri _ kargi. eZebs 
buRaltris an buRaltris TanaSemwis samuSaos.

gancx. 126008. qali, 62 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualo, rusuli – kargad, kompiuteri _ kargi. 
eZebs buRaltris an buRaltris TanaSemwis samuSaos.

gancx. 189604. qali, 26 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ kargad, rusuli – saSualo, kompiuteri _ kargi. 
eZebs buRaltris TanaSemwis samuSaos.

gancx. 139832. qali, 23 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualo, kompiuteri _ saSualo. eZebs buRaltris 
TanaSemwis samuSaos.

gancx. 129901. qali, 22 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualo, rusuli – kargi, kompiuteri _ kargi. 
eZebs buRaltris TanaSemwis samuSaos.

gancx. 080011. qali, 22 wlis,  AAFC‑1/AAFC‑2 kursebi, rusuli – saSualo, kompiuteri _ saSualo. eZebs buRaltris 
TanaSemwis samuSaos.

gancx. 138530. qali, 36 wlis,  AAFC‑1/AAFC‑2 kursebi, rusuli – kargi, inglisuri _ saSualo, kompiuteri _ saSualo. 
eZebs buRaltris TanaSemwis samuSaos.

gancx. 089112. qali, 26 wlis,  AAFC‑1/AAFC‑2 kursebi, inglisuri _ kargi, kompiuteri _ kargi. eZebs buRaltris 
TanaSemwis samuSaos.

gancx. 089112. qali, 30 wlis, umaRlesi ganaTlebiT, AAFC‑1/AAFC‑2 kursebi, rusuli – kargi, inglisuri _ Zalian kargi, 
kompiuteri _ kargi. eZebs buRaltris an buRaltris TanaSemwis samuSaos.

gancx. 089612. qali, 24 wlis, umaRlesi ganaTlebiT, AAFC‑2 kursebi, rusuli – kargi, inglisuri _ saSualod, kompiuteri 
_ kargi. eZebs buRaltris TanaSemwis samuSaos.

gancx. 088028. qali, 40 wlis, umaRlesi ganaTlebiT, AAFC‑2 kursebi, inglisuri _ kargi, kompiuteri _ saSualo. eZebs 
buRaltris TanaSemwis samuSaos.

gancx. 139025. qali, 30 wlis, umaRlesi ganaTlebiT, AAFC‑2 kursebi, inglisuri _ saSualo, inglisuri _ saSualod, 
kompiuteri _ kargi. eZebs buRaltris TanaSemwis samuSaos.

gancx. 179322. qali, 27 wlis, umaRlesi ganaTlebiT, AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualod, kompiuteri _ kargi. 
eZebs buRaltris TanaSemwis samuSaos.

gancx. 129521. qali, 25 wlis, umaRlesi ganaTlebiT, AAFC‑2 kursebi, inglisuri _ kargad, rusuli – saSualod, germanuli 
– saSualod, kompiuteri _ kargi. eZebs buRaltris TanaSemwis samuSaos.

gancx. 088908. qali, 31 wlis, umaRlesi ganaTlebiT, AAFC‑1/AAFC‑2 kursebi, inglisuri _ Zalian kargad, rusuli – Zalian 
kargad, kompiuteri _ kargi. eZebs buRaltris TanaSemwis samuSaos.

gancx. 128903. qali, 31 wlis, umaRlesi ganaTlebiT, AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualod, rusuli – sustad, 
kompiuteri _ kargi. eZebs buRaltris TanaSemwis samuSaos.

gancx. 127510. qali, 44 wlis, umaRlesi ganaTlebiT, buRaltrad muSaobis 15 wlis staJiT, AAFC‑2/ AAFC‑1  kursebi, 
rusuli – kargad, kompiuteri _ saSualod. eZebs buRaltris an buRaltris TanaSemwis samuSaos.

gancx. 115215. qali, 67 wlis, umaRlesi ganaTlebiT, buRaltrad muSaobis 9 wlis staJiT, inglisuri _ saSualod, rusuli 
– kargad, kompiuteri _ saSualod. eZebs buRaltris an buRaltris TanaSemwis samuSaos.

gancx. 139203. qali, 27 wlis, umaRlesi ganaTlebiT, AAFC‑2 kursebi, inglisuri _ sustad, kompiuteri _ saSualod. eZebs 
buRaltris TanaSemwis samuSaos.

gancx. 138206. qali, 37 wlis, umaRlesi ganaTlebiT, buRaltris TanaSemwis muSaobis 6 wlis staJiT, AAFC‑is sruli 
serTifikati, kompiuteri _ kargad, inglisuri – saSualod, rusuli _ saSualod. eZebs buRaltris an buRaltris TanaSemwis samuSaos.

gancx. 018714. qali, 32 wlis, umaRlesi ekonomikuri ganaTlebiT,  AAFC‑2 kursebi, inglisuri – sustad, rusuli – 
saSualod, franguli – saSualod, kompiuteri _ saSualod. eZebs buRaltris TanaSemwis samuSaos.

gancx. 39410. kaci, 25 wlis, umaRlesi ekonomikuri ganaTlebiT,  AAFC‑2/ AAFC‑1  kursebi, inglisuri – saSualod, rusuli 
– kargad, kompiuteri _ kargad. eZebs buRaltris TanaSemwis samuSaos.

gancx. 058919. kaci, 30 wlis, umaRlesi ekonomikuri ganaTlebiT, AAFC‑2/ AAFC‑1  kursebi, inglisuri – saSualod, rusuli 
– Zalian kargad, Turquli – kargad, kompiuteri _ kargad. eZebs buRaltris TanaSemwis samuSaos.

gancx. 128214. qali, 36 wlis, buRaltrad muSaobis 4 wlis staJiT, AAFC‑1/AAFC‑2/AAFC‑5/AAFC‑6 kursebi, kompiuteri 
_ kargad. eZebs buRaltris samuSaos.

gancx. 138620. qali, 32 wlis, buRaltrad muSaobis 5 wlis staJiT, AAFC‑2 kursebi, kompiuteri _ kargad. eZebs buRaltris 
samuSaos.

gancx. 129032. qali, 28 wlis, umaRlesi ekonomikuri ganaTlebiT, AAFC‑1/AAFC‑2 kursebi, inglisuri _ saSualod, 
kompiuteri _ saSualod. eZebs buRaltris TanaSemwis samuSaos.

gancx. 189425. qali, 24 wlis, umaRlesi ekonomikuri ganaTlebiT, AAFC‑1/AAFC‑2 kursebi, inglisuri _ kargad, rusuli 
_ saSualod, kompiuteri _ kargad. eZebs buRaltris TanaSemwis samuSaos.

meti informaciis gasagebad daukavSirdiT Sps `aaf‑kapitals~: 599 25‑47‑13; 212‑05‑76 / 95.
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TurqeTis lideri rejef Taif erdoRani 
ambiciur proeqts axorcielebs, romlis mizani 
balkaneTidan cimbiramde gadaWimul uzarmazar 
sivrceze ankaras gavlenis gafarToeba gaxlavT. 
ultranacionalistebis lideris devleT bahCelis 
mier misTvis wardgenili „Turquli samyaros“ 
ruka ubralod simbolo ki ara, strategiuli 
gzamkvlevicaa. igi TurqeTs, azerbaijans, 
centraluri aziis qveynebs da ruseTis, CineTisa 
da iranis Turqul regionebsac moicavs. ra 
imaleba am ideis ukan da ramdenad realisturia 
misi ganxorcieleba? SevecdebiT am erTgvar 
fantastikis sferoSi prezident erdoRanis 

erdoRanis didi Turani – miTi Tu 

realoba

gaaqtiurebul moZraobebs mivyveT. 

panTurqizmisa da Turanis rukis 

raoba

ra aerTianebT ruseTis altais mxaris 
mkvidrT, Cinel uiRurebs, monRolebs, yazaxebs 
da uzbekebs? am kiTxvas TurqeTis dRevandelma 
liderma erdoRanma „misdauneburad“ respublikis 
100 wlisTavis saiubileo mitingze gamosvlisas 
upasuxa: TurqeTs, rogorc didebul mravalwlovan TurqeTs, rogorc didebul mravalwlovan 
Wadars, sakmaod Rrma fesvebi aqvs.Wadars, sakmaod Rrma fesvebi aqvs. bahCelis mier 
erdoRanis rukiT „dasaCuqreba“ ki, ramdenime 
wlis win, 2021 wlis noemberSi moxda.

sazRvargareTis ambebi ‑ am rubrikiT saqarTvelos farglebs gareT momxdar sxvadasxva 
siaxleebs da mniSvnelovan ambebs gagacnobT. 

rubrikas uZRveba `aafis~ saredaqcio kolegiis wevri fridon kervaliSvili.

sazRvargareTis ambebi

TurqeTis nacionalisturi moZraobis partiis Tavmjdomare devleT bahCeli da  
TurqeTis premier-ministri rejef Taif erdoRani
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sxvaTa Soris, Turqul, azerbaijanul da 
yazaxur saskolo programaSi (VIII klasi) 
fakultatur sawyisebze ukve ikiTxeba „zogadi 
Turquli istoria“. pirvelad swored am 
programis msmenelebma 2018 wels ixiles didi 
Turanis pirobiTi masStabebi.

bahCelis mier erdoRanisTvis wardgenili 
Turquli samyaros feradi kodirebiT Sedgenili 
ruka garkveuli daskvnebis gamotanis saSualebas 
gvaZlevs. rogorc Cans, wiTeli feri Turqul 
saxelmwifoebs aRniSnavs, yviTeli – Turqul 
avtonomiebs, xolo narinjisferi – teritoriebs 
mniSvnelovani Turquli mosaxleobiT. magaliTad, 
ruseTSi, altais respublikis garda, yviTeli 
feriT aRiniSneba baSkireTi (baSkortostani), 
TaTreTi (TaTarstani), xakasia, tuva da sxva. 
CineTSi es feri sinZiani-uiRureTis avtonomiur 
olqs aRniSnavs da a.S.

aRsaniSnavia, rom Turqulenovani 
saxelmwifoebis TanamSromlobis sabWos samiti 
2021 wlis 12 noembers stambolSi gaimarTa. 
gadawyda misi saxelwodebis Secvla Turqulenovani 
saxelmwifoebis organizaciad (OTS – Organization 
of Turkic States). aseve damtkicda 2040 wlamde 
Turquli samyaros koncefcia. organizaciaSi 
Sedian azerbaijani, yazaxeTi, yirgizeTi, 
TurqeTi da uzbekeTi. damkvirveblebis statusiT 
monawileoben TurqmeneTi, ungreTi da CrdiloeTi 
kviprosi.

panTurqizmipanTurqizmi (panTuranizmi) aris sazogadoebriv-
politikuri moZraoba azerbaijansa da TurqeTSi, 
romelic miznad isaxavs yvela Turqi xalxis 
kulturulsa da politikur konsolidacias 
erTi saxelmwifos, an konfederaciis SigniT. 
erTiani Turquli saxelmwifos an konfederaciis 
teritoria ki, panTurqizmis ideebis mimdevarTa 
warmodgeniT, unda gadaiSlebodes erTi mxriv 
balkaneTidan yirimamde, xolo meore mxriv 
aRmosavleT cimbiridan dasavleT CineTamde. 
anu am Turqulma saxelmwifom unda moicvas 
mTeli Turqulenovani xalxebi maTi gansaxlebis 
sivrceebiTurT.

XIX saukunis dasasruls ruseTis TaTrobaSi 
gaiRviZa erovnulma cnobierebam. maT aRmoaCines 
saerTo Rirebulebebi Turqulenovan xalxebTan. 
1839 wels daarsda „Turanuli sazogadoeba“, 
romelsac es saxeli Sua aziaSi mdebare Turanis 
dablobis mixedviT ewoda. aRsaniSnavia isic, 
rom am geografiuli sivrcis saxelwodeba erT-
erTi iranuli dialeqtidan unda Semosuliyo da 
damkvidrebuliyo Turqul enebSi.

Turanuli sazogadoebis wevrTa gancxadebebis 
Tanaxmad, maTi mTavari mizani e.w. „Turanuli 
warmoSobis“ niSniT gaerTianebuli xalxebis erTi 

saxelmwifos qveS gaerTianeba iyo. Turanuli 
saxelmwifos savaraudo sazRvrebSi isini xedavdnen 
sivrces balkaneTidan dawyebuli anatoliis 
CaTvliT cimbiramde da dRevandel CineTamde. 
Turqulenovan xalxTagan Semdgari Turanis 
imperiis Seqmnis ocnebas Turanizmi daerqva.

erdoRani Turquli ocnebis axdenis 

ferxulSi

mainc ras warmoadgens qveyana, romelsac 
erTdroulad SeuZlia imegobros da ivaWros 
yvelasTan – natodan ruseTamde da moilaparakos 
maTTan, vinc erTmaneTs eomeba? ra aris „Turquli 
samyaro“ da vis sWirdeba igi? SeiZleba Tu ara 
imperiis aSeneba ultimatumebis da okupaciis 
gareSe?

modiT, jer gavixsenoT, rogori iyo TurqeTi 
2000-ianebis dasawyisSi. erdoRani – meri, premieri, 
samarTlianobisa da ganviTarebis partiis lideri, 
arCevans islamur identurobasa da ekonomikis 
ganviTarebaze akeTebs. meore flangzea devleT 
bahCeli – nacionalisturi moZraobis partiis 
lideri mis „rux mglebTan“ erTad da zRvidan 
mTebamde mocul „Turqul samyaroze“ ocnebiT 
Sepyrobili. isini mravali weli erTmaneTs 
mtrobdnen, magram 2015-2016 wlebSi putCisa da 
siriis omis Semdeg yvelaferi icvleba. erdoRanis 
reitingi ecema da man ultranacionalistebTan 
erToba gadawyvita. lozungi „samamulo da 
nacionalisturi“ ukve Turquli politikis 
safuZveli xdeba. odesRac marginaluri mgluri 
Jesti meinstrimad iqceva – mas xSirad xedaven 
mitingebze, satelevizio eTerSi. oficialuri 
vizitebisas, skolebSi, kinoTeatrebsa da 
serialebis Cvenebisas aqtiurad xdeba „erTi 
xalxi – eqvsi saxelmwifo“ koncefciis gapiareba. 
sainteresoa, rogor uyureben am princips Tavad 
es Turqulenovani saxelmwifoebi?

yoveli qveyana TurqeTSi raRac sakuTars xedavs 
– TaTreTs, iakutias da ruseTis sxva regionebs 
TurqeTTan metwilad kulturuli kavSirebi aqvT; 
aq ankara naTesavi da ara politikuri centria. 
azerbaijanSi lozungi „erTi xalxi“ pirdapiri 
gagebiT aRiqmeba; aq saerTo enasTan erTad, msgavsi 
istoriacaa da xSirad saerTo ekonomikuri 
interesebicaa. yazaxeTSi sagareo politika 
zomier balanszea dafuZnebuli: megobrulad da 
ara diqtatiT mosuli nebismieri partniori, 
aq misianad iTvleba. uzbekeTSi, yirgizeTsa da 
TurqmeneTSi pragmatuloba fasobs. Tu TurqeTi 
aSenebs gzebs, xsnis skolebs an sesxebs iZleva – 
es iwvevs interess.

am qveynebis nawili msoflio politikis 
nacrisfer zonaSi imyofeba. did TamaSSi isini 
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rogorc Wadrakis dafaze ganTavsebuli Tavisufali 
figurebia. maTi sakuTar kontrolqveS ayvana jer 
ver moaswres iseTma msxvilma moTamaSeebma, rogoric 
aSS, CineTi da ruseTia. da swored aq, aliansebs 
Soris gamoTavisuflebul sivrceSi, TurqeTi 
gansakuTrebuli siTamamiT, mkacri ultimatumebis, 
Zveli kavSirebis gawyvetis moTxovnebis gareSe 
Semodis. gaerTianebaSi sxvebTan dapirispirebis 
gareSe „rbili“ Sesvla – realuria Tu ara es?

ssrk-is daSlis Semdeg evraziis rukaze gaCnda 
qveynebis sartyeli, romlebic ver moxvdnen verc 
ruseTis, verc dasavlur da verc Cinur orbitaze. 
maT sasicocxlod esaWiroebaT iyvnen moqnilebi 
da TurqeTi aseT Sanss xelidan ar uSvebs. 

Tu rukas daakvirdebiT, mTeli es nacrisferi 
sartyeli kaspiidan CineTis sazRvramde teritorias 
moicavs. aqaa qveynebi, romlebsac ar aqvT survili 
mTlianad miendon erT sayrdens. ankarasTvis ki 
esaa SesaZleblobaTa sarkmeli. modiT mivyveT 
TanmimdevrobiT.

yazaxeTi centraluri aziis gasaRebia. aq aris 
uzarmazari teritoria, uamravi navTobi, bunebrivi 
airi da urani. sabWoeTis droidan am qveynis 
ekonomika mWidro kavSirSi iyo ruseTTan, magram 
2014 wlis Semdeg astana aqtiurad cdilobs 
sagareo kavSirebis gafarToebas. TurqeTic aqvea da 
sTavazobs satransporto derefnebis ganviTarebis 
programas, romelic imavdroulad SesabamisobaSia 
Cinur proeqtTan „erTi sartyeli – erTi gza“ da 
sakuTar „Sua derefanTan“;

uzbekeTi regionSi yvelaze meti mosaxleobisa 
(38 mln mcxovrebi) da Zlieri samrewvelo bazis 
mqone qveyanaa. islam karimovis mmarTvelobis xanaSi 
xangrZlivi izolaciis wlebis Semdeg taSkenti 
uceb gaiRo gare investiciebisTvis. TurqeTma aq 
sakuTari dasayrdeni ipova – ase gaCnda uzbekeTSi 
axali samrewvelo zonebi, universitetebi da 
erToblivi sawarmoebi.

yirgizeTs mokrZalebuli ekonomika aqvs, magram 
mas gaaCnia strategiuli adgilmdebareoba – Cinuri 
da centraluri aziis satransporto marSrutebis 
kveTa. aq Turquli kompaniebi aSeneben gzebs, 
SemoaqvT sxvadasxva daniSnulebis samrewvelo 
teqnika da monawileoben infrastruqturul 
proeqtebSi. ankara aq humanitaruli programebis 
meSveobiTac amyarebs kavSirebs.

TurqmeneTi postsabWoTa sivrcis erT-erTi 
yvelaze Caketili qveyanaa. Tumca bunebrivi airiT 
mdidari sabadoebi da kaspiis zRvaze gasasvleli, 
mas regionSi lamis umTavres „moTamaSed“ 
warmoaCens. TurqeTi am qveyanasTanac naxulobs 
saerTo interess – SeRavaTiani kreditebiT, 
samSeneblo kontraqtebiTa da infrastruqturuli 
proeqtebiT. da es yvelaferi – aSxabadisTvis 

Cveuli rusuli da iranuli arxebis gverdis 
avliT.

TviT ruseTis SigniTac aris teritoriebi, 
romelTac ankara kulturuli wris nawilad 
miiCnevs. magaliTad, volgispireTis samrewvelo 
„guli“ TaTreTi (TaTarstani) aqtiurad inarCunebs 
TurqeTTan kulturul da saganmanaTleblo 
kavSirebs. vin warmoidgenda, magram TurqeTis 
nawili iakutiaSic aris. iq regularulad 
imarTeba Turquli festivalebi, waxalisebulia 
Turquli enis SenarCunebis studenuri gacvliTi 
programebi.

aseTia Tanamedrove alternativis normalizacia. 
qveynebs SeuZliaT iyvnen TurqeTis orbitaze, 
magram aucilebeli araa sxvebs zurgi aqcion. Tumca 
nacrisfer zonaSi Sesvla saqmis mxolod nawilia. 
aseTi gansxvavebuli moTamaSeebis yuradRebis 
koncentracia da misi SenarCuneba kidev ufro 
rTuli amocanaa. aq erTs erTi unda dahpirde, 
meores sxva da amasTan, unda SeinarCuno „saqmiani“ 
imiji. am saqmeSi ki, rogorc Cans TurqeTs badali 
ar hyavs.

erTdroulad iyo yvelgan – aseTi niWi yvela 
qveyanas ar aqvs. vin warmoidgenda, rom NATO-s 
SemadgenlobaSi SesaZlebelia ruseTisgan iyido 
Sorsmoqmedi sazenito-saraketo С-400 kompleqsebi 
– iaraRi, romelic kategoriulad SeuTavsebelia 
Crdiloatlantikuri aliansis standartebTan. 
vaSingtons ar SeeZlo aseT gabedul nabijze 
reaqcia ar hqonoda – Sesabamisad TurqeTma dakarga 
F-35 gamanadgureblebi. igi ankarasTvis droebiT 
amoiRes warmoebis programidan, rogorc qveynis 
Tavdacvisunarianobis mniSvnelovani Semadgeneli 
nawili. Tumca TurqeTs ukan ar dauxevia da 
C-400 kvlav mis SeiaraRebaSia, xolo ruseTTan 
garigeba gaxda imis simbolo, rom erdoRani 
iseTi gadawyvetilebebis miRebaSia Tavisufali, 
romlebic mokavSiris poziciebTan SeuTavsebelia. 

arc ukrainasTan situaciaSia yvelaferi 
erTgvarovnad. erTi mxriv, natos wevri 
TurqeTi kievis mxardamWeria: ruseTTan omamde 
ankara ukrainisTvis sabrZolo dronebis 
„bairaqtaris“ mimwodebeli iyo; meore mxriv, 
erdoRani agrZelebs pirdapir dialogs kremlTan 
marcvleulis miwodebaze garigebebis CaTvliT da 
metic – TurqeTi xdeba tyveebis gacvlis Temaze 
molaparakebaTa erT-erTi mTavari moedani. amdenad, 
roca mavans miaCnia, rom erTbaSad or skamze 
jdoma SeuZlebelia, ankara amas warmatebulad 
axerxebs. misTvis mniSvnelovania konfliqtis 
orive mxarisTvis iyos saWiro.

ekonomikur frontzec TurqeTi 
mravalveqtorul princips inarCunebs. qveyanas 
evrokavSiris kandidatis statusi 1999 wlidan 
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aqvs. molaparakebebi midis nela da pauzebiT, magram 
formalurad misTvis kari jer ar dauketavT. 
karebis xelaxla gaxsnis lodinis gareSe, 2023 
wels ankaram BRICS-Si gawevrebaze ganacxadi 
gaakeTa. gzavnili ase ikiTxeba – Tu briuselSi 
dros aWianureben, TurqeTi mzad aris eZebos 
TanamSromlobis axali gaerTianebebi. 

Zalian mgrZnobiare sakiTxebSic ki, TurqeTi 
cdilobs ar gadaeSvas ukiduresobis morevSi. 
magaliTad gamodgeba uiRurebis problema CineTSi. 
2009 wels am qveynis dasavleTSi mdebare sinZianis 
provinciaSi momxdari sisxliani dapirispirebebis 
Semdeg erdoRani pekinis qmedebebis mimarT mkveTri 
kritikiT gamovida. erdoRanma CineTi umoqmedobaSi 
daadanaSaula da qveynis xelisufleba uiRurTa 
genocidSi daadanaSaula. 

2024 wlisTvis erdoRanis ritorika 
gacilebiT frTxili gaxda. Turq diplomatTa 
gancxadebebidan Cans, rom uiRureli Turqebi 
maTTvis mniSvnelovania, magram aucileblad unda 
moxdes mTliani CineTis suverenitetis pativiscema. 
dRes TurqeTi Semoifargleba mowodebebiT – 
aRmoifxvras vnebaTaRelvis mizezebi Turqul da 
islamur samyaroSi sanqciebisa da ekonomikuri 
kavSirebis gawyvetis gareSe.

TIKA – Turquli samedicino-

kulturuli eqspansiis  

mTavari iaraRi

TurqeTSi 1992 wlidan moqmedebs 
TanamSromlobisa da koordinaciis saagento 
(Türk İşbirliği ve Koordinasyon Ajansı – TIKA). 
Tavdapirvelad es iyo ssrk-is daSlis 
Semdeg Camoyalibebuli axali damoukidebeli 
Turqulenovani saxelmwifoebisadmi daxmarebis 
instrumenti, dRes ki esaa globaluri qseli. igi 
aerTianebs 50-ze met ucxour ofiss, iTvlis 30 
aTasze met ganxorcielebul proeqts.

TIKA-s proeqtebi agebulia Turquli 
tipis ganviTarebis sferoSi TanamSromlobis 
modelze, partniori qveynebis prioritetebis 
gaTvaliswinebiT. erT-erTi mTavari mimarTulebaa 
jandacva.

mivyveT ufro konkretulad sad, ras da rogor 
akeTebs TurqeTis sainvesticio despani.: 7500‑ze 
meti operaciis dafinanseba da 100 aTasze meti 
diagnostikuri kvleva afrikaSi; moldovas 
SemadgenlobaSi myofi gagauziis avtonomiur 
warmonaqmnSi Tanamedrove diagnostikuri centri 
gaixsna; Razas seqtorSi, 180 sawolze gaTvlili 
palestinis udidesi saavadmyofo 35 aTas 
kvadratul metr farTobze moewyo; yirgizeTSi 
kardiologiisa da gastroenterologiis 
samedicino centri 72 sawolze; saqarTveloSi, 

kerZod ki baTumSi, infeqciuri saavadmyofos 
modernizeba moxda, romelic Tavis droze qveynis 
erT-erTi mniSvnelovani kovid-centri gaxda.

2020 wels, roca msoflio COVID 19-is 
pandemiam moicva, TIKA-m 100-ze met qveyanas 40 
aTasi specialuri damcavi samosi, asiaTasobiT 
pirbade, respiratori da xelovnuri sunTqvis 
aparati daugzavna. bolos ki, samedicino 
mowyobilobaTa lokaluri warmoebebi moawyo.

meore sayrdeni, ris xelSewyobasac TurqeTi 
„Turanis samyaroSi“ umTavres yuradRebas 
aqcevs, ganaTleba da kulturaa. bolo 30 wlis 
ganmavlobaSi realizebulia 5000 saganmanaTleblo 
proeqti msoflios 30 qveyanaSi. 

saganmanaTleblo da samedicino eqspansia 
„warmodgenis“ mxolod nawilia. yazaxeTma, 
TurqmeneTma da uzbekeTma azerbaijanis magaliTze 
(sadac TurqeTis mxridan „cocxali“ ZaliT Carevis 
gareSe gadawyda yarabaxis sakiTxi – f.k.) dainaxes, 
rom samxedro suverenitetis miRweva ruseTze, 
CineTze an aSS-ze sruli damokidebulebis gareSec 
SesaZlebelia. 

TurqeTma sakuTari Tavi iseT partniorad 
warmoaCina, romelic TiTqos arafriT ar 
gavaldebulebs, magram mzadaa gagiziaros 
teqnologiebi, gamocdileba da iaraRi. ar gauSva 
aseTi SesaZlebloba yazaxeTmac. bolo wlebSi 
qveyanam sagrZnoblad gazarda ankarasTan samxedro 
urTierTmoqmedeba. 2018 wels xeli moewera 
Tavdacvis sferoSi TanamSromlobis SeTanxmebas. 
igi iTvaliswinebs samxedro kadrebis momzadebas, 
erTobliv swavlebebs da samecniero-teqnikur 
proeqtebs. mas Semdeg yazaxuri specdaniSnulebis 
razmebi monawileoben manevrebSi „maradiuli Zmoba“, 
„zamTari“ da „anadolu 2025“. maTSi TurqeTisa 
da yazaxeTis garda 33 qveyana monawileobs – maT 
Soris NATO-s wevrebic. 

yarabaxis konfliqtSi azerbaijanis gamarjvebam 
zangezuris derefnis sakiTxic win wamoswia. es 
satransporto marSruti kaspiis zRvas TurqeTTan 
akavSirebs somxeTisa da naxiCevanis gavliT. 
ankarasTvis es centralur aziaze pirdapiri 
saxmeleTo gasasvlelia. sul axlaxans am 
derefanma miiRo saxelwodeba „trampis marSruti 
saerTaSoriso mSvidobisa da keTildReobisaTvis“. 
derefani aSS-s 99 wliT gadaeca. es sakvanZo 
gadawyvetileba miRebul iqna vaSingtonSi gamarTul 
sammxriv Sexvedraze alievs, faSiniansa da tramps 
Soris. praqtikulad, ase daesva wertili am ori 
kavkasiuri qveynis dapirispirebebs.

satransporto derefani – TurqeTis 

„Tavis tkivili“

TurqeTi aqac mogebuli darCa, roca 
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garantirebulad miiRo pirdapiri saxmeleTo 
kavSiri azerbaijanTan da centralur aziaSi 
Turquli samyaros sxva saxelmwifoebTan. es 
gazrdis regionSi mis savaWro-ekonomikur da 
geopolitikur gavlenas. ankaras xom gegmaSi aqvs 
gaxdes mTavari satransporto habi evropasa da 
azias Soris. 

erdoRans sakuTari geopolitikuri poziciebis 
gamyareba e.w. „Sua derefnis“ ganviTarebiT surs. 
igi 2017 wels istoriuli „abreSumis gzis“ 
asaRorZineblad gaixsna. derefani CineTidan 
evropisken yazaxeTis, kaspiis zRvis akvatoriis, 
azerbaijanis, saqarTvelosa da TurqeTis gavliT 
miemarTeba. es marSruti iqmneboda rogorc sxva 
gzebis alternativa, aris magaliTad Trans-Siberian 
Railway (transcimbiris sarkinigzo magistrali), 
sadac ruseTi dominirebs. 

erTi SexedviT, idea Zalian warmatebuli Cans. 
am alternativis tvirTnakadi 2020 wlis 350 
aTasi tonidan, 2024 wlisTvis 4 milion tonamde 
gaizarda. miwodebis dro 2 kviramde Semcirda, 
maSin roca suecis arxiT Tveze metia saWiro. 
Tumca, yvelaferi lamazad es prezentaciaze Cans. 
TurqeTi „Sua derefans“ ase aqtiurad imitomac 
uwevs „pedalirebas“,  rom globalur logistikaSi 
sakuTari roli win wamowios. 

esaa, rom ankara namdvilad ar aris moedanze 
erTaderTi moTamaSe. mas CineTis saxiT seriozuli 
metoqe hyavs. pekinis tvirTebis nawili 
CrdiloeTidan ruseTis gavliTac da samxreTidan 
iranisa da sparseTis yuris gavliT miemarTeba. 
Sedegad, arcerTi marSruti araa mTavari. 

arsebobs sufTa teqnikuri barierebic. 
derefnis yvelaze viwro yeli kaspiis zRva 
gaxlavT. aq SezRudulia bornebi aqtauSi, 
quriksa da aliaTSi, xangrZlivi rigebi 
CatvirTvisas, CineTisa da yazaxeTis sazRvarTan 
trasebis gadawyoba – es dros, teqnikasa da 
adamianur resursebs saWiroebs. sarkinigzo xazi 
baqo-Tbilisi-yarsi SesaZlebelia am derefnis 
mniSvnelovani arteria gaxdes, magram misi 
gamtarunarianoba da gansakuTrebiT qarTuli 
infrastruqtura idealurisgan sakmaod Sorsaa. 

kidev erTi winaRoba satarifo mozaikaa. 
mimdinare situaciiT, CineTidan evropamde mTeli 
marSrutis ganmavlobaSi ar arsebobs erTiani 
„yvelganmavali“ bileTi. gzaze Semxvedri yvela 
qveyana sakuTar pirobebs da fass awesebs. 
horizontze ki, zemoTnaxsenebi transcimbiris 
sarkinigzo magistralia. politikuri riskebis 
miuxedavad, igi bevrisTvis nacnobia da dawesebuli 
sanqciebis pirobebSic SeuZlia konkurentul 
brZolaSi Cabma.

da es yvelaferi marSrutis monawile qveynebis 

Sida politikis gaTvaliswinebis gareSe. yazaxeTi, 
saqarTvelo da azerbaijani TurqeTis filialebi 
ki ara, proeqtis damoukidebeli monawileebi 
arian, romlebic vaWroben tarifebze, kontrolsa 
da investiciebze. aseve Cans evrokavSirTan 
konkurenciis Suq-Crdilebi. briuselis iniciativa 
Global Gateway am brZolaSi sakuTar miliardebs 
debs da standartebis dacvasac iTxovs. 

marSruti oriode weliwadSi SeiZleba gaiyvano, 
magram saerTo wesebze SeTanxmebas aTeulobiT 
wlebi sWirdeba. aq ismis mTavari kiTxva: eyofa Tu 
ara TurqeTs resursebi „Sua derefnis“ bolomde 
misayvanad?

Turquli problemebi da samomavlo 

perspeqtivebi

TurqeTis ekonomika ukve mravali weli 
cxovrobs qronikuli inflaciis pirobebSi. 
2025 wlis TebervalSi inflaciam 39% miaRwia. 
Turquli liris kurss rezervebidan 50 miliardi 
aSS dolaris gayidviT, dolarSi 38 erTeulis 
niSnulze inarCuneben. aprilSi, centralurma bankma 
42,5-dan 46%-mde aswia refinansirebis ganakveTi 
(amJamad is 38% gaxda – f.k.). myari da iafi 
fuli ankaras cota aqvs, xolo energoresursebis 
importze damokidebuleba qveynis safinanso 
sistemas kidev ufro mgrZnobiares xdis. 

daskvna aSkaraa – logistika pirdapir kavSirSia 
politikasTan. „Sua derefani“ rom namdvilad 
Turquli gaxdes, sakmarisi araa liandagebis 
dawyoba da portebis aSeneba; saWiroa saerTo 
wesebi, grafikis garantiebi, erTiani tarifebi da 
grZelvadiani investiciebi. 

ankara cdilobs rogorme „Sekeros“ es 
politikuri sarCuli sulierad axlo myof 
mezoblebTan erTad. aq ki scenaze Turqulenovani 
saxelmwifoebis organizacia (OTS) gamodis. 
OTS-i formalurad ekonomikuri da kulturuli 
klubi gaxlavT, realurad ki igi asparezia, sadac 
TurqeTi cdilobs gaamyaros TamaSis sakuTari 
wesebi. SeZlebs ki aseTi kavSiri erdoRanis 
ambiciuri proeqtebis ganxorcielebas?

es istoria saTaves 2009 wels, naxiCevanSi 
iRebs. maSin TurqeTma, azerbaijanma, yazaxeTma 
da yirgizeTma xeli Turqulenovani qveynebis 
TanamSromlobis sabWos Seqmnis SeTanxmebas 
moaweres. Tavidan yvelaferi „rbilad“ iyo 
– TanamSromloba kulturaSi, ekonomikaSi, 
transportSi. araviTari xmamaRali gancxadebebi. 
wlebi gadioda da ambiciebic TandaTan 
gaizarda. swored amis gamo moxda sabWos OTS-
ad (damfuZneblebs uzbekeTi daemataT – f.k.) 
gardaqmna 2021 wels. 

qaRaldze OTS-i ekonomikuri da kulturuli 
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kavSiria – gamartivebuli vizebi, saerTo 
standartebi, gacvliTi programebi, transportis 
ganviTareba. rac yvelaze mTavaria, mizani – 
2040 wlisTvis Turquli samyaro. warmoidgineT, 
saerTo saganmanaTleblo sivrce, unificirebuli 
saxelmZRvaneloebi, erToblivi TavdacviTi 
proeqtebi. magram es arc NATO da arc 
evrokavSiri gaxlavT – araa koleqtiuri armia 
an saerTo parlamenti. ufro esaa platforma, 
sadac ankara, astana da baqo testaven TamaSis 
wesebs da wina planze gaaqvT sakuTari interesebi. 
TurqeTs surs politikuri mxardaWera „saSualo 
derefnisTvis“, yazaxeTi ankaras, moskovsa da pekins 
Soris balansirebs, xolo azerbaijani imyarebs 
poziciebs samxreT kavkasiaSi. organizaciis 
SigniT araa erTiani ideologia, magram aris 
saerTo ena. es saSualebas iZleva umokles vadaSi 
gaeSvas proeqtebi, unificirebuli iyos sabaJoebi, 
erToblivi samxedro wvrTnebi. 

gaxdeba ki OTS-i namdvili meqanizmi, romelic 
Turquli ambiciebis TanxlebiT organizacias 
grZelvadian perspeqtivaSi SeanarCunebs erTobas? 
da Seiqmneba Tu ara es „Turquli samyaro“? swored 
amaze ocnebobs ankara – aSenebs marSrutebs, 

kavSirebs, kulturul xidebs, magram Tavad 
TurqeTSi araerTi gamowvevaa, ramac SesaZloa 
erdoRans Canafiqris bolomde miyvanaSi SeuSalos 
xeli. maT Soris aris qurTebTan konfliqti, 
romelic yovelgvar resursebs isrutavs. 

erTbaSad sam bogirze balansireba rTuli 
saqmea – ekonomikuri donis SenarCuneba, 
ultranacionalistebis dakmayofileba da 
konfrontaciis Tavidan acileba, rasac yvela 
gegmis „wyalSi Cayra“ moyves. paradoqsia, igive 
Zalebma (ultranacionalistebi), romlebic 
ankaras gafarToebisken ubiZgeben, SeiZleba 
yvelafris dasamareba gamoiwvion. qveynisSida 
xmamaRali lozungebi TurqeTis konfliqtSi 
CaTrevis safrTxes Seicavs – proeqtebs, romelsac 
ekonomika SeiZleba ver gaswvdes, partniorTa 
mxridan zurgSeqcevaa mosalodneli. 

mTavari sakiTxi ki aseTia – eyofa Tu ara 
TurqeTs dro, resursi da nebisyofa, raTa 
„Turquli samyaros“ Seqmnis idea bolomde 
miiyvanos. Tu yvelaferi axali politikuri 
xelisuflebis mosvliT Seicvleba? 

fridon kervaliSvili

didi britaneTi politikaSi kriptovalutis gamoyenebis akrZalvas ganixilavs

didi britaneTis mmarTveli partiis, leiboristebis kanonmdeblebi gamodian iniciativiT, 
rom saarCevno procesebSi kriptovalutis daSveba SeizRudos, partiebs ki dafinansebis cifrul 
valutaSi miReba srulad aekrZaloT. rogorc deputatebi ganmartaven, iniciativa im safrTxeebTan 
aris dakavSirebuli, rac Tavad kriptogadaricxvebs ukavSirdeba. rogorc cnobilia, maTi Semowmeba 
tradiciul sabanko gadaricxvebze gacilebiT ufro rTulia, Sesabamisad, arsebobs ucxouri Carevisa da 
politikur procesebze gavlenis moxdenis riski.

leiboristuli partiis iniciativas gansakuTrebiT ewinaaRmdegebian naijel faraJis partia Reform 
UK-Si, sadac acxadeben, rom saarCevno subieqtebisa Tu piradad kandidatebis dafinanseba kriptovalutiT 
araTu unda SeizRudos, aramed metad xelmisawvdomi unda gaxdes. aRsaniSnavia, rom bolo periodSi 
yvelaze didi Semosavlebi kriptotranzaqciebiT swored faraJis partiam miiRo.

ultramemarjvene politikosi pirobas debs, rom xelisuflebaSi mosvlis SemTxvevaSi kriptovalutaSi 
investirebidan miRebul Semosavalze dawesebul gadasaxads 24%-dan 10%-mde Seamcirebs, britaneTis 
centralur bankSi ki specialur rezervs Seqmnis, romelic bitkoinze iqneba mimagrebuli. amasTan, 
adgilobriv bankebs daavaldebulebs, kriptovaWroba yvela momxmareblisTvis gaxadon SesaZlebeli.

didi britaneTi $10.6 miliardis rusuli aqtivebis ukrainisTvis gadacemisTvis mzadaa

britanuli The Times-is informaciis, gaerTianebuli samefos mTavroba qveyanaSi arsebuli gayinuli 
rusuli aqtivebis ukrainisTvis gadacemisTvis mzadaa. saubaria 8 miliard girvanqa sterlingze, anu 
$10.6 miliard dolarze, romelic omSi myofi mokavSiris TavdacviTi saWiroebebisa da post-saomari 
rekonstruqciis proeqtebisTvis unda daixarjos.

rogorc Times-i wers, gamoyofili Tanxebi sakmarisi iqneba, rom ukrainis momdevno ori wlis finansuri 
moTxovnilebebis 2/3 srulad daifaros. Sesabamisad, oficialuri kievi rogorc samxedro maragebis 
Sevsebas, ise ganadgurebuli obieqtebis aRdgenas SeZlebs.

aRsaniSnavia, rom didi britaneTi ar aris omSi myofi qveynis erTaderTi mokavSire, romelic rusuli 
aqtivebis ukrainisTvis gadacemas ganixilavs. msgavsi gadawyvetilebis miRebisTvis evrokavSirSic 
aqtiurad msjeloben, Tumca saxelmwifoebis nawili, maT Soris belgia, sadac miliardobiT dolaris 
gayinuli aqtivebia ganTavsebuli, iniciativas kritikulad uyurebs.
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nobelis premia ekonomikaSi mieniWaT aSS‑is, 
safrangeTisa da kanadis mecnierebs – joel 
mokirs, filip aJions da piter hovits. maT premia 
„inovaciebze orientirebuli ekonomikuri zrdis 
axsnisTvis“ gadaecaT. ekonomistebma sxvadasxva 
gziT aCvenes, Tu rogor uwyobs xels inovaciebiTa 
da axali teqnologiebis danergviT gamowveuli 
SemoqmedebiTi rRveva mdgrad ekonomikur zrdas 
da xels uSlis stagnaciaSi Cavardnas.

„bolo ori saukunis ganmavlobaSi msofliom 
istoriaSi pirvelad ixila mdgradi ekonomikuri 
zrda. aman uamrav adamians saSualeba misca, Tavi 
daeRwia siRaribisgan da safuZveli Cauyara Cvens 
keTildReobas“, – ganacxada SvedeTis mecnierebaTa 
akademiam wlevandeli premiis gacemis dasabuTebaSi.

ganviTarebisTvis mxolod  

inovaciebi ar kmara

jildo gansakuTrebiT aqtualuria axla, 
radgan msoflio imedovnebs, rom xelovnuri 
inteleqtis uaxles teqnologiebs ganviTarebisa 
da keTildReobis kvanturi naxtomi mohyveba. es 
ki, Tavis mxriv Tavsebadia internetis gamogonebis 
gavlenasTan. 

„teqnologiebi swrafad viTardeba da gavlenas 
axdens yvela Cvenganze: axali produqtebi da 
warmoebis meTodebi cvlis Zvelebs. es dausrulebeli 
cikli mdgradi ekonomikuri zrdis safuZvelia, rac 
aumjobesebs Semosavlebsa da cxovrebis xarisxs 
mTeli msoflios adamianebisTvis“, – naTqvamia 
wlevandel nobeliantTa wardgenis pres-relizSi.

Tumca, yovelTvis ase ar iyo. warsulSi 

mniSvnelovani aRmoCenebi mxolod droebiT 
aumjobesebda cxovrebas, Semdeg ki keTildReobis 
zrda yovelTvis qreboda. ratom?

ormagi moqalaqeobis (aSS, israeli) mqone 
joel mokirma (Joel Mokyr) am kiTxvas upasuxa, 
risTvisac man premiis naxevari miiRo. igi aCvenebs, 
rom raRacis gakeTebis axali gzis povna sakmarisi 
ar aris; aucilebelia mecnierulad dasabuTdes, 
Tu ratom muSaobs es momgebianad. da axsna meore 
gansxvaveba Sua saukuneebisa da Tanamedrove 
pirobebs Soris: imisaTvis, rom inovaciebma 
erTmaneTi Caanacvlon cxovrebis gaumjobesebis 
dausrulebel ciklSi, sazogadoeba Ria unda iyos 
axali ideebisTvis da mzad iyos cvlilebebisTvis.

industriul revoluciamde (1760-1840-
iani wlebi), teqnologiuri zrdis periodebi 
xanmokle iyo da maT stagnaciis xangrZlivi 
periodebi mosdevda. Tumca, mokirma dasva kiTxva: 
„ratom gaxda zrda mdgradi 1800 wlis Semdeg?“ 
ekonomisti miiCnevs, rom kacobriobam garRveva 
sami faqtoris wyalobiT miaRwia: 

mecnierebisa da teqnologiebis erToblivi mecnierebisa da teqnologiebis erToblivi 
ganviTareba:ganviTareba:

mokirma SemoiRo ZiriTadi gansxvaveba codnis 
or tips Soris:

– bunebis kanonebis fundamenturi gageba 
– ratom muSaobs raRac? es aris mecniereba, 
Teoriebi da dakvirvebebi;

– praqtikuli instruqciebi – rogor gavakeToT 
es? es aris teqnologiebi da xelosnoba.

industriul revoluciamde am or tipis codnas 
Soris aranairi kavSiri ar arsebobda. gamogonebebi 

nobelis premia ekonomikaSi welsac 

samma mecnierma miiRo

ekonomikis zrdisTvis rRveva da qaosia saWiro

joel mokiri 			    filip aJioni 			     piter hoviti
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iqmneboda cdisa da Secdomis meTodiT, ZiriTadi 
principebis gagebis gareSe da, Sesabamisad, swrafad 
iwureboda maTi potenciali.

ganmanaTleblobis epoqaSi mecnierebi 
interesdebian praqtikuli problemebiT, xolo 
inJinrebma da xelosnebma daiwyes samecniero 
naSromebis kiTxva. Sedegad, mecnierebam teqnologia 
gaaZliera da teqnologiurma miRwevebma 
mecnierebisTvis axali kiTxvebi wamoWra. am 
procesma inovaciebis uwyveti nakadi gamoiwvia.

meqanikuri kompetencia:meqanikuri kompetencia:
me-18 saukunis britaneTSi gaCnda 

maRalkvalificiuri xelosnebis, meqanikosebisa da 
inJinrebis klasi, romlebsac SeeZloT naxazebis, 
masStaburi modelebis wakiTxva da gamogonebebis 
daxvewa. swored isini exmarebodnen mecnierebs 
TavianTi ideebis ganxorcielebaSi.

cvlilebebisadmi Ria sazogadoeba:cvlilebebisadmi Ria sazogadoeba:
mokirma aCvena, rom istoriis ganmavlobaSi 

sazogadoeba winaaRmdegobas uwevda mecnierebasa da 
teqnologias. ganmanaTleblobis epoqam warmatebiT 
daZlia es Cveva. ganmanaTleblobam xeli Seuwyo 
„zrdis kulturis“ Camoyalibebas – Sesabamisad, 
inovacia da progresi dafasda.

mainc ratom aris ase mniSvnelovani es kvleva 
da ris gamo gaxda igi msoflios erT-erTi 
prestiJuli ekonomikuri jildos Rirsi? mokirma 
SeZlo Tanamedrove ekonomikuri fenomenis (mdgradi 
zrda) Rrma da yovlismomcveli istoriuli 
axsna. man yuradReba ekonomikuri faqtorebidan 
(kapitali, vaWroba) ideebisa da codnis rolze 
gadaitana. saboloo jamSi, misma naSromma 
gaaerTiana ekonomikuri istoria, teqnologiebisa 
da mecnierebis istoria, ramac Seqmna kacobriobis 
ekonomikuri zrdis yovlismomcveli suraTi.

aJionisa da hovitis aRiarebis 

mTavari mizezebi

ekonomikaSi wlevandeli nobelis premiis 
fuladi jildos naxevris mflobeli gaxda 
mecnierTa dueti. filip aJioni (Philippe Aghion) 
frangi ekonomisti da harvardis universitetSi 
robert vagoneris saxelobis ekonomikis kaTedris 
profesoria. piter hovits (Peter Howitt) rac 
Seexeba, igi kanadelia da 2013 wlidan braunis 
universitetSi (aSS), lin krostis saxelobis 
kaTedraze sociologiisa da ekonomikis emerit-
profesoria.

1992 wels gamoqveynebul naSromSi 
maT SeimuSaves ekonomikuri zrdis Teoria 
„SemoqmedebiTi rRvevis“ gziT, romelic aCvenebda, 
Tu rogor SeuZlia mcire inovaciebsac ki 
ekonomikis transformacia.

mokirisgan gansxvavebiT, aJioni da hoviti 

Tanamedrove ganviTarebul ekonomikebs 
akvirdebodnen. maT SeniSnes paradoqsi: firmebi 
mudmivad Cndebian da qrebian, axali produqtebi 
Zvelebs anacvleben, samuSao adgilebi iqmneba da 
nadgurdeba. miuxedavad amisa, ekonomika mainc 
agrZelebs zrdas.

duetis erToblivma naSromma upasuxa kiTxvas: 
„rogor gardaiqmneba firmis doneze qaosi 
mTlianobaSi ekonomikis TandaTanobiT zrdad“. maT 
Seqmnes maTematikuri modeli, romlis umTavresi 
ganmsazRvrelia „SemoqmedebiTi rRvevis“ idea da 
sadac:

_ SemoqmedebiTi nawilia: mewarmeebi da 
firmebi investirebas axdenen, raTa Seqmnan wina 
produqciaze ukeTesi inovacia an produqti;

_ rRvevis nawili: warmatebuli inovacia axal 
firmas saSualebas aZlevs, daipyros bazari da 
„waiRos biznesi“ moqmedi firmisgan, romlis 
produqtic moZvelebulia. Sedegad, moqmedi firma 
zaraldeba da ixureba.

amis naTeli magaliTia kompania Blockbuster-
is istoria, romelic aSS-Si DVD-diskebis 
gaqiravebis biznesis lideri iyo. Netflix-is gaCenisa 
da strimingservisis modelis danergvis Semdeg, 
Blockbuster-ma operireba 2014 wels Sewyvita.

nobeliantTa modelis sayrdenia dausrulebeli 
cikli: inovacia → bazarze Sesvla → Semosavlis 
wyveta → Semdgomi inovacia. esaa grZelvadiani 
ekonomikuri zrdis erTaderTi wyaro. bunebrivia, 
rom modeli interesTa fundamentur konfliqts 
iwvevs. axalbedebs inovaciebis bazarze Sesvla 
swadiaT, xolo ukve damkvidrebul firmebs 
sakuTari poziciis dacva politikis lobirebiT 
surT, romelic „momxvdurT“ bazarze Sesvlas 
gaurTulebs.

aJioni da hoviti pirvelebi iyvnen, vinc 
„SemoqmedebiTi rRvevis“ procesis maTematikuri 
modelireba moaxdines. es modeli ekonomikuri 
politikis analizisTvis fundamenturi gaxda. 
is saSualebas iZleva SeviswavloT ra gavlenas 
axdens sapatento uflebebi, antimonopoliuri 
politika, subsidiebi da mSromelTa uflebebis 
dacva ekonomikur zrdaze. maT aCvenes, rom 
konkurenciasa da inovacias Soris kavSiri 
arasworxazovani da Zalian sustia. Tumca, Zalian 
did konkurencias inovaciebis Senelebac SeuZlia.

daskvnis saxiT, SeiZleba SevajamoT: ekonomikaSi 
nobelis premiis 2025 wlis yvela laureatis 
wvlili mdgradi zrdis yovlismomcvel suraTs 
qmnis. mokirma axsna, Tu rogor daadga kacobrioba 
mdgradi zrdis gzas mecnierebis, teqnikisa da 
Ria sazogadoebis kavSiris wyalobiT. aJionma da 
hovitma ki axsnes, Tu rogor muSaobs am zrdis 
„Zrava“ Tanamedrove ekonomikaSi – inovaciebis 
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CineTma $1-trilionian savaWro proficits miaRwia

CineTis saxalxo respublikis savaWro balansma mimdinare wlis pirvel 11 TveSi istoriul proficits, 
1 trilion dolars miaRwia, rac qveynis istoriaSi dafiqsirebuli umaRlesi niSnulia.

proficitis arseboba imaze miuTiTebs, rom qveyanam eqsportze $1 trilioniT meti Rirebulebis 
saqoneli gaitana, vidre importis saxiT ucxoeTidan Semoitana. tradiciulad, CineTi neto eqsportiori 
saxelmwifoa da misTvis proficitis arseboba uCveulo ar aris, gansxvavebiT aSS-isgan, romelic neto 
importioria.

miuxedavad tarifebis gamo aSS-Si eqsportis Semcirebisa, CineTis savaWro proficitis saerTo zrda 
ZiriTadad evropasTan, samxreT-aRmosavleT aziasTan da ganviTarebad bazrebTan vaWrobis gaaqtiurebiT 
aris ganpirobebuli.

garda amisa, energomatareblebze da sxva tipis strategiul nedleulze fasebis klebam CineTis 
importis Rirebuleba Seamcira, ramac saboloo jamSi produqcia gaaiafa da eqsporti gazarda.

eqspertTa nawilis SefasebiT, am dinamikaSi udidesi roli ruseTis federacias aqvs, romelic CineTs 
iafi navTobiT amaragebda, rac globalur bazarze qveyanas konkurentul upiratesobas aZlevda.

iaponiis ekonomika mkveTrad Semcirda

iaponiis statistikis erovnuli samsaxuri gansakuTrebiT arasaxarbielo monacemebs asajaroebs _ 
mimdinare wlis mesame kvartalSi qveynis ekonomikis moculoba wliurad 2.3%-iT Semcirda, rac winaswar 
prognozirebulze gacilebiT uaresi Sedegia.

mTliani Sida produqtis Semcirebas, ZiriTadad, kerZo seqtoris brunvis Semcireba, eqsportis kleba, 
erovnuli valutis meryeoba da ekonomikuri aqtivobis Seneleba ganapirobebs. gansakuTrebiT didi 
dartyma iaponiis ekonomikam aSS-is tarifebis gamo miiRo, radgan amomavali mzis qveyana yvelaze metad 
swored amerikaSi eqsportze iyo damokidebuli.

eqspertebis SefasebiT, iaponiis ekonomika recesiis seriozuli riskis winaSe dgas, romlis dasaZlevad 
qveynis mTavrobam da centralurma bankma erTiani ZalebiT unda imoqmedon. swored amitom, axalma premier-
ministrma, sanae takaiCim ekonomikuri aqtivobis wasaxalisebeli paketi daamtkica da aSS-is prezidentTan 
axali savaWro SeTanxmeba gaaforma.

„interpolma“ kripto TaRliToba globalur safrTxed gamoacxada

kriptovalutebis garSemo arsebuli TaRliTuri sqemebi globalur safrTxed gamocxadda. 
saerTaSoriso kriminaluri policiis organizaciam, igive INTERPOL-ma oficialurad gamoacxada, rom 
kriptoindustriaSi ganxorcielebuli kriminaluri aqtivobebi seriozul gamowvevas uqmnis globalur 
usafrTxoebasa da finansur stabilurobas.

„interpolis“ cnobiT, kripto TaRliTobebi sul ufro daxvewil da farTo masStabebs iZens. damnaSaveebi 
aqtiurad iyeneben kriptovalutebis decentralizebul bunebas, raTa SeumCnevlad gadaricxon moparuli 
Tanxebi da dafaron TavianTi kvali. amasTan, dafiqsirebulia SemTxvevebi, sadac miliardobiT dolaris 
zaralic dadga.

mudmivi procesisa da mikrodoneze „SemoqmedebiTi 
rRvevis“ meSveobiT.

ratom ar aris ekonomikaSi „nobelis 

premia“ sinamdvileSi nobelis premia?

Tavdapirvelad, alfred nobelis anderZis 
Tanaxmad, premiebi unda gacemuliyo qimiis, 
fizikis, medicinis, literaturisa da mSvidobis 
dargSi miRweuli warmatebebisTvis. ekonomikur 
mecnierebaTa dargSi nobelis premia SvedeTis 
bankis iniciativiT 1968 wels daarsda. mas ewodeba 
„alfred nobelis xsovnis SvedeTis samefo bankis 
premia ekonomikur mecnierebaTa dargSi“. mas 
gascems SvedeTis samefo mecnierebaTa akademia. mas 

sxva nobelis premiebTan erTad administrirebas 
da mxardaWeras uwevs nobelis fondi.

ekonomikaSi nobelis premia erTaderTi nobelis 
premiaa, romelic daarsebis dRidan yovelwliurad, 
uwyvetad gaicema. bolo 56 wlis ganmavlobaSi 
(1969 wlidan) is 96 adamians mieniWa.

nobelis TiToeul premiaze wleuls 
laureatebi 11 milion Svedur krons (mimdinare 
kursiT, 1.162.700 aSS dolari – f.k.) miiReben. 
ekonomikis dargSi nobelis premiis amJamindel 
gamarjvebulTa Soris es Tanxa ase ganawildeba: 
naxevari joel mokirs gadaecema, xolo danarCens 
filip aJioni da piter hoviti gaiyofen.

fridon kervaliSvili
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TaRliTuri dajgufebebi xSirad saerTaSoriso masStabiT operireben, rac saqmis gamoZiebas ukiduresad 
arTulebs. xelovnuri inteleqtisa da Deepfake-ebis gamoyeneba sul ufro arTulebs msxverplisTvis 
realuri da yalbi proeqtebis garCevas. amasTan, industriis didi nawili kvlavac dauregulirebeli 
rCeba, rac TaRliTebisTvis xelsayrel niadags warmoadgens.

organizaciam wevri qveynebis policiis departamentebs mouwoda, gaaZlieron TanamSromloba da 
gacvalon informacia kripto danaSaulis Sesaxeb. interpolis generaluri mdivnis gancxadebiT, 
am safrTxis aRmosafxvrelad aucilebelia globaluri Zalisxmeva, specializebuli sagamoZiebo 
erTeulebis Seqmna da kiberusafrTxoebis sferoSi treningebis gaZliereba. organizacia aseve gegmavs 
specialuri platformis Seqmnas, sadac wevri qveynebi SeZleben swrafad gaaziaron monacemebi saeWvo 
kripto tranzaqciebis da TaRliTuri sqemebis Sesaxeb, rac xels Seuwyobs danaSaulis prevenciasa da ukve 
Cadenili danaSaulis kvalis mignebas.

Amazon-i italiaSi $580 milionis jarimas gadaixdis

sagadasaxado darRvevasTan dakavSirebiT gamoZiebis dasrulebis mizniT, Amazon-i italiis mTavrobas 
$580 milionis jarimas gadauxdis.

gavrcelebuli informaciiT, italiis finansurma policiam da sagadasaxado saagentom amerikul 
teqnologiur kompaniasTan miaRwies SeTanxmebas im sakiTxze, romelic exeboda kompaniis mier italiaSi 
miRebuli Semosavlebis arasworad dabegvras 2011-dan 2017 wlamde periodSi.

italieli maregulireblebi amtkicebdnen, rom Amazon-ma Tavisi realuri saoperacio Semosavali 
gadaitana italiidan iseT ofSorul iurisdiqciaSi, sadac SedarebiT dabali gadasaxadebi iyo, riTac 
adgilobrivi gadasaxadebi Tavidan airida da qveynis biujets mniSvnelovani ziani miayena.

aRsaniSnavia, rom gasuli wlebis ganmavlobaSi msgavsi sagadasaxado SeTanxmebebi italiasTan sxva 
globalurma teqnologiurma kompaniebmac gaaformes, radgan zemoxsenebul periodSi TiTqmis yvela 
msxvili kompania swored am ofSorul strategias mimarTavda, rac, rogorc irkveva, kanondarRveva iyo.

ruseTSi inflacia Semcirda

ruseTis federaciis masStabiT wliuri inflaciis done 6.6%-mde Semcirda, rac omis dawyebis Semdeg 
dafiqsirebuli erT-erTi minimaluri maCvenebelia.

ekonomikis saministros gancxadebiT, qveyanaSi samomxmareblo fasebis zrdis tempi Senelebulia, rac 
monetaruli politikis etapobrivi Semsubuqebis saSualebas iZleva. eqspertebi varaudoben, rom komiteti 
momdevno Sexvedraze monetarul politikas Seamsubuqebs da ganakveTi 16.5%-ian niSnuls Camoscdeba.

bolo periodSi ruseTSi inflaciis Semcireba erovnuli valutis gamyarebiT aris ganpirobebuli, 
rasac geopolitikuri viTareba ganapirobebs. amasTan, energoresursebi gaiafebulia, rac inflaciur 
wnexs amcirebs.

indoeTma da CineTma rusuli navTobis Sesyidva gazardes

aSS-is da evrokavSiris sanqciebis miuxedavad, indoeTma da CineTma rusuli navTobis Sesyidva gazardes.
Kpler-is angariSis Tanaxmad, dekembris ganmavlobaSi dRiuri saSualo Sesyidvis moculoba indoeTSi 

1.85 milion barels miaRwevs, rac 6-Tviani maqsimumi iqneba.
analitikosebis SefasebiT, Lukoil-isa da Rosneft-is dasanqcirebiT mxolod erTi ram Seicvala _ ruseTma 

sxva brendebis qveS daiwyo navTobis eqsportze gatana.
CineTis SemTxvevaSi mosalodneli saSualo Sesyidvis moculoba 1.36 milion barels Seadgens, rac 140 

000 bareliT meti iqneba, vidre noembris maCvenebeli.
Kpler-is SefasebiT, sanqciebis amoqmedebas realuri zegavlena ar hqonia da indoeTma da CineTmac 

rusuli navTobis Sesyidva Cveuli tempiT gaagrZeles.

TurqeTis centralurma bankma refinansirebis ganakveTi Seamcira

TurqeTis centralurma bankma refinansirebis ganakveTis 150 sabaziso punqtiT Semcirebis 
gadawyvetileba miiRo, ris Sedegad qveyanaSi ZiriTadi ganakveTi 39.5%-dan 38%-mde Semcirda.

centraluri bankis mxridan 1.5%-iani intervencia Semcirebuli inflaciiTaa ganpirobebuli, romelic 
31%-is farglebSia, rac maregulirebel organos monetaruli politikis Semsubuqebis saSualebas aZlevs.

ganakveTis Semcirebis fonze, erovnuli valuta axal antirekordul niSnulamde gaufasurda da erTi 
amerikuli dolaris gacvliTma kursma 42.7 lira Seadgina.
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evrokavSirma rusuli aqtivebi ganusazRvreli vadiT gayina

evrokavSiri ruseTis centraluri bankis aqtivebis ganusazRvreli vadiT gayinvaze SeTanxmda.
„evrokavSirma gadawyvita, ruseTis centraluri bankis aqtivebi ganusazRvreli vadiT gayinuli 

datovos. akrZalva, romelic ekonomikuri sagangebo situaciebis Sesaxeb debulebas efuZneba, 
ewinaaRmdegeba gare mcdelobebs, 210 miliardi evros odenobis aqtivebi manam gaTavisufldes, sanam 
ukraina kompensacias ar miiRebs“, _ amis Sesaxeb Euronews wers.

aqtivebis grZelvadian gayinvaze elCebi evrokavSiris xelSekrulebebis 122-e muxlis safuZvelze 
SeTanxmdnen. aRniSnuli muxli wevri saxelmwifoebis mxolod kvalificiur umravlesobas moiTxovs da 
evroparlamentis gverdis avliT moqmedebs. aRniSnuli aqtivebi ukrainisTvis gankuTvnili sareparacio 
sesxis centraluri elementia, romelzec jer kidev intensiuri molaparakebebi mimdinareobs.

kanoni krZalavs 210 miliardi evros Rirebulebis aqtivebis ruseTis centraluri bankisTvis 
dabrunebas. aqtivebis ZiriTadi nawili, 185 miliardi evro, fasiani qaRaldebis saxiT, briuselSi inaxeba. 
darCenili 25 miliardi evro ki kerZo bankebSia ganTavsebuli.

aqamde Tanxebi sanqciebis standartuli reJimis farglebSi iyo gayinuli, rac 27-ve wevris erTsulovan 
gadawyvetilebas moiTxovs. Tumca gasul kviras evrokomisiam wamoayena winadadeba 122-e muxlis 
amoqmedebis Sesaxeb, raTa aqtivebi ruseTisTvis xelmiuwvdomeli ganusazRvreli vadiT darCes.

akrZalvis Tanaxmad, 210 miliardi evro maSin gaTavisufldeba, rodesac ruseTis qmedebebi evropuli 
ekonomikisTvis „arsebiTi riskebis Seqmnas Sewyvets“ da moskovi ukrainas reparaciebs gadauxdis, 
blokisTvis „ekonomikuri da finansuri Sedegebis gareSe“.

aqtivebis gaTavisuflebis procesis dasawyebad saWiro iqneba axali kvalificiuri umravlesoba.

ruseTis centraluri bankis gancxadebiT, aqtivebis CamorTmeva kanondarRvevaa da  
EU-sTan davas daiwyebs

ruseTis centraluri bankis oficialuri gancxadebiT, evrokavSiris axali sakanonmdeblo iniciativa, 
romelic rusuli aqtivebis ganusazRvreli vadiT gayinvas an maT CamorTmevas da ukrainisTvis gadacemas 
moicavs, warmoadgens saerTaSoriso samarTlis normebis uxeS darRvevas.

rogorc moskovSi acxadeben, Tuki evrokavSiri am kanonproeqts daamtkicebs da mis aRsrulebas 
Seudgeba, ruseTi yvela saerTaSoriso sasamarTlos mimarTavs da evrokavSiris winaaRmdeg ramdenime 
sakiTxze davas daiwyebs.

gancxadebis Tanaxmad, evrokavSiris iurisdiqciaSi Senaxuli aqtivebi ruseTis suverenuli sakuTrebaa, 
romelTa usafrTxoebaze pasuxismgebloba Euroclear-ma aiRo, amitom nebismieri qmedeba, romelic aqtivebis 
samudamod gayinvas an CamorTmevas ukavSirdeba, warmoadgens evrokavSiris kanonmdeblobis darRvevas da 
is Sesabamisad iqneba gasaCivrebuli.

evrokavSiri rusuli gazis imports 2027 wlidan  
srulad Sewyvets

evrokavSirSi SeTanxmdnen, rom 2027 wlis bolodan rusuli gazis imports Sewyveten.
SeTanxmebis mixedviT, gazsadeniT miRebuli rusuli gazis imports bloki 2027 wlis bolodan Sewyvets, 

gaTxevadebuli gazis (LNG) SemTxvevaSi ki akrZalva 2026 wlis bolos Seva ZalaSi.
rogorc Reuters wers, rusuli navTobis evrokavSirSi importi 2027 wlis bolos Sewydeba da importis 

SeCerebis pirobebze evrokomisia oficialur dokuments 2026 wlis dasawyisSi gamoaqveynebs.
winaswar SeTanxmebuli gegmiT, 2025 wlis 17 ivnisamde gaformebuli moklevadiani kontraqtebis 

SemTxvevaSi, LNG-is importis akrZalva ZalaSi Seva 2026 wlis 25 aprilidan, xolo milsadenebiT 
transportirebuli gazisTvis _ 2026 wlis 17 ivnisidan.

3 dekembers miRweuli SeTanxmebiT, wevri qveynebi martamde evrokomisias warudgenen gazisa da navTobis 
„erovnuli diversifikaciis“ gegmas. aseve valdebulebi iqnebian evrokavSirs miawodon informacia 
rusuli gazis arsebuli kontraqtebis Sesaxeb. am informaciis safuZvelze ki evrokomisia calkeuli 
qveynebisTvis rekomendaciebs SeimuSavebs.

rogorc Reuters wers, oqtombris mdgomareobiT ruseTis wili evrokavSiris gazis importSi 12%-s 
aRwevda, maSin roca 2022 wels (ukrainis omamde) es maCvenebeli 45%-s aRwevda. am etapze rusuli gazis 
mTavari momxmarebeli blokis SigniT ungreTi, safrangeTi da belgia arian. ungreTi slovakeTTan erTad 
aqtiurad ewinaaRmdegeba rusuli energoresursebis importis akrZalvas.

evrokavSirSi miRebul am gadawyvetilebas ukve upasuxes kremlSi. dmitri peskovis gancxadebiT, Tu 
evropa rusul gazs aRar iyidis, ufro Zviri bunebrivi gazis importze damokidebuli gaxdeba
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ucxouri valutis kursebi

noembris Tvis evros saSualo kursi: 1 EURO=3,0248 lari

ვალუტა ნოემბერი, 2025 წელი

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

1 ბულგარული ლევი 1,6046 1,6046 1,6046 1,5967 1,5951 1,5916 1,5950 1,5986 1,5986 1,5986 1,6002 1,6013 1,6010 1,6087 1,6090

10 დანიური კრონი 4,2029 4,2029 4,2029 4,1819 4,1788 4,1693 4,1780 4,1882 4,1882 4,1882 4,1907 4,1941 4,1929 4,2130 4,2129

1 ევრო 3,1386 3,1386 3,1386 3,1231 3,1197 3,1127 3,1193 3,1272 3,1272 3,1272 3,1293 3,1321 3,1310 3,1461 3,1462

1 დიდი ბრიტანეთის გირვანქა 
სტერლინგი 3,5623 3,5623 3,5623 3,5607 3,5448 3,5314 3,5446 3,5493 3,5493 3,5493 3,5612 3,5557 3,5507 3,5633 3,5606

100 ისლანდიური კრონი 2,1703 2,1703 2,1703 2,1413 2,1455 2,1203 2,1306 2,1418 2,1418 2,1418 2,1405 2,1425 2,1326 2,1401 2,1431

100 სერბიული დინარი 2,6766 2,6766 2,6766 2,6642 2,6611 2,6542 2,6604 2,6670 2,6670 2,6670 2,6697 2,6719 2,6710 2,6843 2,6845

10 ნორვეგიული კრონი 2,6889 2,6889 2,6889 2,6799 2,6589 2,6526 2,6630 2,6532 2,6532 2,6532 2,6757 2,6819 2,6895 2,6959 2,6884

10 პოლონური ზლოტი 7,3735 7,3735 7,3735 7,3440 7,3297 7,3081 7,3301 7,3589 7,3589 7,3589 7,3894 7,3990 7,4021 7,4383 7,4334

10 რუმინული ლეი 6,1718 6,1718 6,1718 6,1399 6,1337 6,1205 6,1344 6,1481 6,1481 6,1481 6,1534 6,1600 6,1577 6,1881 6,1872

100 უნგრული ფორინტი 0,8091 0,8091 0,8091 0,8067 0,8036 0,8029 0,8069 0,8108 0,8108 0,8108 0,8166 0,8112 0,8122 0,8195 0,8183

10 შვედური კრონი 2,8712 2,8712 2,8712 2,8523 2,8451 2,8288 2,8389 2,8316 2,8316 2,8316 2,8463 2,8515 2,8642 2,8788 2,8624

1 შვეიცარიული ფრანკი 3,3816 3,3816 3,3816 3,3581 3,3538 3,3418 3,3468 3,3542 3,3542 3,3542 3,3584 3,3733 3,3858 3,4055 3,4190

10 ჩეხური კრონა 1,2904 1,2904 1,2904 1,2834 1,2814 1,2781 1,2804 1,2847 1,2847 1,2847 1,2885 1,2895 1,2911 1,2996 1,3008

1 აშშ დოლარი 2,7127 2,7127 2,7127 2,7117 2,7109 2,7102 2,7089 2,7075 2,7075 2,7075 2,7065 2,7064 2,7059 2,7091 2,7085

1 კანადური დოლარი 1,9358 1,9358 1,9358 1,9311 1,9269 1,9175 1,9215 1,9184 1,9184 1,9184 1,9307 1,9289 1,9300 1,9359 1,9293

1 ავსტრალიური დოლარი 1,7744 1,7744 1,7744 1,7756 1,7632 1,7568 1,7635 1,7561 1,7561 1,7561 1,7679 1,7651 1,7672 1,7796 1,7659

10 ეგვიპტური გირვანქა 0,5743 0,5743 0,5743 0,5738 0,5732 0,5717 0,5721 0,5718 0,5718 0,5718 0,5730 0,5729 0,5732 0,5743 0,5739

1 თურქული ლირა 0,0645 0,0645 0,0645 0,0645 0,0644 0,0644 0,0643 0,0641 0,0641 0,0641 0,0641 0,0641 0,0641 0,0641 0,0640

100 იაპონური იენი 1,7598 1,7598 1,7598 1,7590 1,7656 1,7638 1,7618 1,7656 1,7656 1,7656 1,7556 1,7544 1,7477 1,7521 1,7509

10 არაბეთის გაერთიანებული 
საამიროების დირჰამი 7,3855 7,3855 7,3855 7,3830 7,3808 7,3791 7,3756 7,3714 7,3714 7,3714 7,3686 7,3694 7,3670 7,3757 7,3741

10000 ირანული რიალი 0,6459 0,6459 0,6459 0,6456 0,6455 0,6453 0,6450 0,6446 0,6446 0,6446 0,6444 0,6444 0,6443 0,6450 0,6449

10 ისრაელის შეკელი 8,3553 8,3553 8,3553 8,3388 8,3016 8,2812 8,3364 8,3157 8,3157 8,3157 8,3611 8,4003 8,4549 8,4556 8,3671

1 სინგაპურული დოლარი 2,0854 2,0854 2,0854 2,0803 2,0773 2,0736 2,0750 2,0779 2,0779 2,0779 2,0770 2,0786 2,0751 2,0828 2,0803

1 ქუვეითური დინარი 8,8390 8,8390 8,8390 8,8271 8,8217 8,8165 8,8180 8,8192 8,8192 8,8192 8,8102 8,8128 8,8083 8,8302 8,8282

10 ჩინური იუანი 3,8134 3,8134 3,8134 3,8078 3,8048 3,8026 3,8034 3,8019 3,8019 3,8019 3,8013 3,8013 3,8016 3,8172 3,8150

10 ჰონკონგური დოლარი 3,4904 3,4904 3,4904 3,4885 3,4870 3,4858 3,4840 3,4811 3,4811 3,4811 3,4814 3,4819 3,4820 3,4862 3,4845

100 ინდური რუპია 3,0558 3,0558 3,0558 3,0544 3,0578 3,0570 3,0567 3,0536 3,0536 3,0536 3,0514 3,0557 3,0529 3,0554 3,0521

1 ახალზელანდიური დოლარი 1,5527 1,5527 1,5527 1,5508 1,5371 1,5304 1,5330 1,5216 1,5216 1,5216 1,5278 1,5275 1,5302 1,5363 1,5382

100 რუსული რუბლი 3,3552 3,3552 3,3552 3,3487 3,3417 3,3361 3,3402 3,3424 3,3424 3,3424 3,3438 3,3255 3,3353 3,3584 3,3432

1 აზერბაიჯანული მანათი 1,5955 1,5955 1,5955 1,5949 1,5943 1,5940 1,5933 1,5923 1,5923 1,5923 1,5921 1,5918 1,5915 1,5934 1,5930

1 ბელარუსული რუბლი 0,9112 0,9112 0,9112 0,9105 0,9105 0,9110 0,9098 0,9093 0,9093 0,9093 0,9083 0,9098 0,9078 0,9090 0,9128

10 თურქმენული მანათი 7,7506 7,7506 7,7506 7,7477 7,7454 7,7434 7,7397 7,7357 7,7357 7,7357 7,7329 7,7326 7,7311 7,7403 7,7386

10 მოლდოვური ლეი 1,5945 1,5945 1,5945 1,5929 1,5881 1,5817 1,5809 1,5854 1,5854 1,5854 1,5919 1,5933 1,5955 1,6002 1,6012

1000 სომხური დრამი 7,0902 7,0902 7,0902 7,0892 7,0869 7,0851 7,0775 7,0784 7,0784 7,0784 7,0758 7,0746 7,0742 7,0872 7,0879

10 ტაჯიკური სომონი 2,9168 2,9168 2,9168 2,9161 2,9176 2,9159 2,9145 2,9062 2,9062 2,9062 2,9116 2,9186 2,9102 2,9136 2,9221

1000 უზბეკური სუმი 0,2259 0,2259 0,2259 0,2263 0,2268 0,2265 0,2253 0,2246 0,2246 0,2246 0,2250 0,2256 0,2260 0,2260 0,2251

10 უკრაინული გრივნა 0,6477 0,6477 0,6477 0,6449 0,6442 0,6444 0,6437 0,6441 0,6441 0,6441 0,6452 0,6435 0,6436 0,6438 0,6438

100 ყაზახური ტენგე 0,5131 0,5131 0,5131 0,5152 0,5174 0,5163 0,5150 0,5151 0,5151 0,5151 0,5171 0,5153 0,5158 0,5180 0,5172

100 ყირგიზული სომი 3,1091 3,1091 3,1091 3,1080 3,1070 3,1062 3,1001 3,0956 3,0956 3,0956 3,0973 3,0972 3,0966 3,1003 3,0995

10 სამხრეთ აფრიკული რანდი 1,5648 1,5648 1,5648 1,5675 1,5552 1,5502 1,5590 1,5626 1,5626 1,5626 1,5739 1,5760 1,5789 1,5967 1,5817

1 ბრაზილიური რიალი 0,5041 0,5041 0,5041 0,5043 0,5059 0,5018 0,5057 0,5059 0,5059 0,5059 0,5074 0,5105 0,5131 0,5119 0,5111

10 კატარული რიალი 7,4416 7,4416 7,4416 7,4373 7,4355 7,4352 7,4320 7,4280 7,4280 7,4280 7,4252 7,4331 7,4230 7,4316 7,4301

1000 სამხრეთ კორეული ვონი 1,9005 1,9005 1,9005 1,8970 1,8858 1,8755 1,8711 1,8566 1,8566 1,8566 1,8595 1,8471 1,8449 1,8491 1,8577
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ვალუტა ნოემბერი, 2025 წელი

16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

1 ბულგარული ლევი 1,6090 1,6090 1,6066 1,6040 1,6024 1,5951 1,5940 1,5940 1,5940 1,5964 1,5954 1,6011 1,6012 1,5981 1,5981

10 დანიური კრონი 4,2129 4,2129 4,2079 4,2000 4,1963 4,1776 4,1735 4,1735 4,1735 4,1803 4,1777 4,1921 4,1935 4,1839 4,1839

1 ევრო 3,1462 3,1462 3,1424 3,1367 3,1342 3,1203 3,1173 3,1173 3,1173 3,1223 3,1204 3,1310 3,1319 3,1248 3,1248

1 დიდი ბრიტანეთის გირვანქა 
სტერლინგი 3,5606 3,5606 3,5656 3,5599 3,5514 3,5401 3,5340 3,5340 3,5340 3,5422 3,5503 3,5610 3,5759 3,5697 3,5697

100 ისლანდიური კრონი 2,1431 2,1431 2,1318 2,1338 2,1348 2,1254 2,1205 2,1205 2,1205 2,1239 2,1227 2,1444 2,1277 2,1085 2,1085

100 სერბიული დინარი 2,6845 2,6845 2,6827 2,6759 2,6725 2,6606 2,6575 2,6575 2,6575 2,6610 2,6585 2,6676 2,6681 2,6624 2,6624

10 ნორვეგიული კრონი 2,6884 2,6884 2,6833 2,6699 2,6750 2,6615 2,6353 2,6353 2,6353 2,6439 2,6422 2,6453 2,6561 2,6571 2,6571

10 პოლონური ზლოტი 7,4334 7,4334 7,4365 7,4046 7,3895 7,3734 7,3333 7,3333 7,3333 7,3770 7,3775 7,3923 7,4108 7,3709 7,3709

10 რუმინული ლეი 6,1872 6,1872 6,1802 6,1681 6,1586 6,1314 6,1250 6,1250 6,1250 6,1375 6,1319 6,1507 6,1531 6,1392 6,1392

100 უნგრული ფორინტი 0,8183 0,8183 0,8183 0,8153 0,8173 0,8163 0,8120 0,8120 0,8120 0,8158 0,8167 0,8197 0,8206 0,8195 0,8195

10 შვედური კრონი 2,8624 2,8624 2,8705 2,8515 2,8517 2,8377 2,8233 2,8233 2,8233 2,8369 2,8282 2,8393 2,8510 2,8449 2,8449

1 შვეიცარიული ფრანკი 3,4190 3,4190 3,4059 3,3979 3,3753 3,3569 3,3588 3,3588 3,3588 3,3547 3,3398 3,3549 3,3564 3,3510 3,3510

10 ჩეხური კრონა 1,3008 1,3008 1,2999 1,2971 1,2959 1,2907 1,2859 1,2859 1,2859 1,2909 1,2919 1,2949 1,2966 1,2931 1,2931

1 აშშ დოლარი 2,7085 2,7085 2,7080 2,7078 2,7073 2,7067 2,7062 2,7062 2,7062 2,7056 2,7052 2,7047 2,7039 2,7029 2,7029

1 კანადური დოლარი 1,9293 1,9293 1,9310 1,9292 1,9336 1,9261 1,9202 1,9202 1,9202 1,9178 1,9165 1,9203 1,9252 1,9242 1,9242

1 ავსტრალიური დოლარი 1,7659 1,7659 1,7653 1,7593 1,7560 1,7553 1,7409 1,7409 1,7409 1,7451 1,7467 1,7570 1,7640 1,7628 1,7628

10 ეგვიპტური გირვანქა 0,5739 0,5739 0,5754 0,5740 0,5720 0,5711 0,5704 0,5704 0,5704 0,5674 0,5656 0,5668 0,5678 0,5673 0,5673

1 თურქული ლირა 0,0640 0,0640 0,0640 0,0639 0,0639 0,0639 0,0638 0,0638 0,0638 0,0637 0,0637 0,0637 0,0637 0,0636 0,0636

100 იაპონური იენი 1,7509 1,7509 1,7495 1,7430 1,7334 1,7205 1,7264 1,7264 1,7264 1,7264 1,7300 1,7291 1,7301 1,7294 1,7294

10 არაბეთის გაერთიანებული 
საამიროების დირჰამი 7,3741 7,3741 7,3727 7,3722 7,3710 7,3694 7,3680 7,3680 7,3680 7,3664 7,3653 7,3641 7,3620 7,3592 7,3592

10000 ირანული რიალი 0,6449 0,6449 0,6448 0,6447 0,6446 0,6445 0,6443 0,6443 0,6443 0,6442 0,6441 0,6440 0,6438 0,6435 0,6435

10 ისრაელის შეკელი 8,3671 8,3671 8,3772 8,3005 8,2965 8,3056 8,2245 8,2245 8,2245 8,2526 8,2753 8,2320 8,2506 8,2825 8,2825

1 სინგაპურული დოლარი 2,0803 2,0803 2,0802 2,0784 2,0757 2,0712 2,0686 2,0686 2,0686 2,0737 2,0776 2,0829 2,0833 2,0816 2,0816

1 ქუვეითური დინარი 8,8282 8,8282 8,8295 8,8173 8,8128 8,8051 8,8064 8,8064 8,8064 8,8044 8,8060 8,8072 8,8046 8,8014 8,8014

10 ჩინური იუანი 3,8150 3,8150 3,8102 3,8075 3,8070 3,8044 3,8057 3,8057 3,8057 3,8068 3,8179 3,8205 3,8172 3,8199 3,8199

10 ჰონკონგური დოლარი 3,4845 3,4845 3,4837 3,4780 3,4769 3,4764 3,4759 3,4759 3,4759 3,4762 3,4783 3,4772 3,4764 3,4723 3,4723

100 ინდური რუპია 3,0521 3,0521 3,0551 3,0559 3,0560 3,0513 3,0240 3,0240 3,0240 3,0318 3,0320 3,0297 3,0277 3,0214 3,0214

1 ახალზელანდიური დოლარი 1,5382 1,5382 1,5352 1,5334 1,5234 1,5204 1,5141 1,5141 1,5141 1,5168 1,5163 1,5344 1,5439 1,5423 1,5423

100 რუსული რუბლი 3,3432 3,3432 3,3332 3,3394 3,3534 3,3723 3,4250 3,4250 3,4250 3,4355 3,4218 3,4365 3,4627 3,4719 3,4719

1 აზერბაიჯანული მანათი 1,5930 1,5930 1,5928 1,5926 1,5923 1,5918 1,5917 1,5917 1,5917 1,5912 1,5911 1,5908 1,5903 1,5898 1,5898

1 ბელარუსული რუბლი 0,9128 0,9128 0,9119 0,9106 0,9102 0,9130 0,9145 0,9145 0,9145 0,9261 0,9256 0,9249 0,9254 0,9271 0,9271

10 თურქმენული მანათი 7,7386 7,7386 7,7371 7,7366 7,7351 7,7334 7,7320 7,7320 7,7320 7,7303 7,7291 7,7277 7,7254 7,7226 7,7226

10 მოლდოვური ლეი 1,6012 1,6012 1,5986 1,5960 1,5921 1,5824 1,5759 1,5759 1,5759 1,5733 1,5746 1,5863 1,5910 1,5901 1,5901

1000 სომხური დრამი 7,0879 7,0879 7,0910 7,0954 7,0872 7,0951 7,0899 7,0899 7,0899 7,0903 7,0928 7,0999 7,0954 7,0916 7,0916

10 ტაჯიკური სომონი 2,9221 2,9221 2,9187 2,9185 2,9130 2,9116 2,9164 2,9164 2,9164 2,9157 2,9167 2,9134 2,9125 2,9129 2,9129

1000 უზბეკური სუმი 0,2251 0,2251 0,2253 0,2266 0,2267 0,2272 0,2262 0,2262 0,2262 0,2259 0,2264 0,2274 0,2272 0,2265 0,2265

10 უკრაინული გრივნა 0,6438 0,6438 0,6439 0,6433 0,6431 0,6420 0,6401 0,6401 0,6401 0,6381 0,6379 0,6397 0,6398 0,6393 0,6393

100 ყაზახური ტენგე 0,5172 0,5172 0,5178 0,5200 0,5222 0,5217 0,5207 0,5207 0,5207 0,5205 0,5219 0,5218 0,5243 0,5281 0,5281

100 ყირგიზული სომი 3,0995 3,0995 3,0989 3,0957 3,0977 3,0938 3,0933 3,0933 3,0933 3,1010 3,0925 3,0968 3,0958 3,0964 3,0964

10 სამხრეთ აფრიკული რანდი 1,5817 1,5817 1,5878 1,5733 1,5769 1,5728 1,5596 1,5596 1,5596 1,5622 1,5689 1,5770 1,5751 1,5753 1,5753

1 ბრაზილიური რიალი 0,5111 0,5111 0,5112 0,5082 0,5085 0,5075 0,5074 0,5074 0,5074 0,5007 0,5019 0,5022 0,5069 0,5048 0,5048

10 კატარული რიალი 7,4301 7,4301 7,4287 7,4284 7,4268 7,4260 7,4252 7,4252 7,4252 7,4232 7,4225 7,4213 7,4171 7,4145 7,4145

1000 სამხრეთ კორეული ვონი 1,8577 1,8577 1,8532 1,8477 1,8435 1,8429 1,8346 1,8346 1,8346 1,8312 1,8454 1,8340 1,8498 1,8376 1,8376


